! DEED

-DEED; rﬁgde th E'Sﬂlday iof e : ‘---~AA‘7"~E“’§3"- O 0 19..89.., b;viweeﬁ
-EAYKOND ¥, HIKEY € ALTCE B, JIDLKEY husbacd and wife I i
s Grantor, - JOUNTAIN 1 5iiE OF RLANATE COUNTY -

, as Trustee, and

VEKONA DAHLER & DELEE{T K. §C}§91 R, not as ienants in Gonmon. but with the. right of
' . ‘ e S D survivorship

as Beneficiary, I '
O | WITNIESSETH: Pl T :

., Grantor irrevocably grants, barjains, sells and conveys to trustee in frust, With power of sale, the property

: ,_'amatl'!“ R 4 :qunii;, Oregon, described as: o S

al descriptior. attached hereto as Exhibit "A" and ,mage:-z;:'p“a;r‘:t hereof.

This Trust Deed is assumable ‘wiith the wricten comsent: of{the"' beneficiaries, which '’
will not be unreasonably withheld. '

tcge(iier with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now of. hereatter attacked to or used in connec-
tion with said real estate.

.. FOR THE ;PURPOSE OF SECURING PERFORMANCE of each.agreoment of grantor herein contained and payment of the
sum of ... THELVIZ. THOUSAND AND..NO/.].OO-.“

‘($:L2,000.00) o -==.Dollars, with interest thereon according to the terms of a promissory
note. of even date herewith, payable to. neliciary or order. and mede by grantor, the final payment of principal and interest hereof, if

not rooner paid, to be dus and- payable .....3@¥: -E€ ms--of-note-- 1 .

The date of maturity of the debt socuted by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described propzrty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alivnated by tle grantor without lirst having cbtained the writien consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this irstrument, irrespective ol the maturity dates expressed therein, or
terein, shall becone immediately due and payable. o - R e

To protect the security of this trust Jdeec!, granror agrees: - DIt . . .
1. To protecl, preserve and maintain said aroporty in good conditio: granting any easement or creating any restriction thereon; (c) join in any

wnd repair; not to remove of demolish any building or improvement therecr: subordination or other agreement aflecting this deed or the lien or charge
1ot 13 comemit or permit any waste ol said property. R thereol; (d) reconvey, without warranty, all or any part a{' the property. The
2. To complete or restore promptly and in good arml workmanlke drantee in any reconveyance may be described as the “person or persons
Cinanner any _building! or improvemert which may he corstructed, damaged cr legally entitled thereto, and the recitals therein ol any matters or facts shall
destroyed théreon, and pay when due all costs incursxd the refor. be c_onclusxve. prooi_ ol .ﬂlc truthiulness thereol. Trustee's feey for any ol the
- TN To- comply with all laws, ordinances, r¢julati:ns, covenants, condi- . dervices mentioned in this paragraph shall be not less than $5.
viom and restrictionn atecting said property: it the bereliciary so requests, 10 i 10. Upon- any default by grantor hereunder, beneliciary may at any
Join in exccuting such financing stafsments pursucri to the Uniform Commer-  time without notice, cither in person, by agent or by a receiver to be ap-
" wial Code as tke beneliciary may require and to' pay lur lilird same in ke  pointed by a courf, and without regard to the adequacy of any security for
rop e public “ollice or ollices, a» well as the cou of #il lien searches muce the indebtedness hereby secured, enter upon and take possession of said prop-
gy siling ofticers or searching agencics as may 52 de nned desirable by ke erty or any part thereol, in its own name suc or otherwise collect the rents,
beneliciary. jsaues and prolits, including those past due and unpaid. and apply the same,
<4 To provice and continuausly mainfain insurznce on the buildim!s less costs and expenses of operation and collection, including reasonable attor-
naw or haercalter erected on the said premises against loss or damage by lire ney's lees upon any indebtedness secured hereby. ‘and in such order as bene-
and such other hazards.as the bent ficiary may leom tinie to time require, :n liciary may determine.
an emount not less than ull--valye, oo pe e written in . 11. The entering upon and taking possession of said property, the
companies acceptable to the Denelisiary, with lcs pazable to the latter; ¢l collection of such rents, issues and prolits, or the proceeds ot tire and other
policies ol insurance thall be delivered fo the bereliciyy as svon as insured; - insurance palicies or compensation or awards lor any taking or damage ol the
it the grantor shall tuil .or any reeson to procure any such insurance and to  property, and the application or relcase thereol as aforesaid, shall not cure ot
deliver said policies to the beneficiacy at least tilzeen days prior 1o the expits-  waive any delault or motice of delault hercunder or invalidate any act done
tion ol any policy of insurance mow Or hereafte - ;_lhtccd on said buildiags, pursuant to such notice.
the. beneliciary may procure the same at granvors rxpensc. The amcunt. . .. 12, Upon default by grantor in payment of any indebtedness secured
eollocted under any lire or other iraurance policy may be applied by beneli- ' ‘hereby or in his perlormance of any agrcement hereunder, time being of the
ciaty upon any indebtedness securel hereby and :n stch order as beneliciary essence with respect to such pay ¢ and/or perl the b ficiary may
may- determine, or at option of beneliciary the et tire a:nount so collected, of  Juclare all sums d hereby i diately due and payable. In such an
any part thercol, may be released (o grantor. Such application or release shall  (yent the benefici ot his election may pr 3 to foreclose this trust deed
ot cure or waive any default or notice of delauit hereunder or invalidate asy in equity n» a mortdage or direct the trustee to loreclose this trust deed by
act done pursuant {o such notice. I vestisement and sale, or may direct the frustee to pursue any other right or
5."To keep said premises free lrom consliuction Liens and to pay Al fomedy, either at law or in equity, hich the beneliciary may have. In the event
tax:s, assessments and other chargss that may Ao levied or ussessed upon or the bet;elkiuy elec lose i and sale, the beneficiary or
ngainst said property before. any art ol such. faTes, assessments and cother  the trustes shall execute and cause {0 be recorded his written notice ol default
cherges become past due o delingent and prom ptly celiver receipls therelor  and his election to sell the said described real property to satisfy the obligation
fo Seneliciary; should the grantor lail to make piymert of any taxes, assess-  gecyred hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premmums, Jiens or othsr chargiei payzble by drantor, etier ' popice thereof as then required by law and proceed to foreclose this trust deed

. g £ty . . . 14
by direct payment. ar by providing benelficiary wity dunds with whiclh 10 . jn the manner provided in ORS 5”57735 to 86.795.

make such payment, beneliciary rizy, at its oal bon, Jnake payment (theseof, . 13, After the trustee has commenced loreclosure by advertisement and
aru! the amount so paid, with interest at the rats et ‘ceth in the note secured ' yale and at any.time prior_to § days belore the date the trustee conducts the
heteby, together with the obligations described in “par phs 6 and 7 of this aale, the grantor.or any other person 3o privileged by ORS 86.753, may cure
truse deed, shall be added fo and become a part ol ha debr secured by this the delault or delaults. It the ‘delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising frorn breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants_hereof and for such poyments, with interes: as alotesaid, the pra entire amount due at the time of the cure other than suck portion as would
erty hereinbefore ‘described, as wall as the graiwor, <hall be bound o the  pnot then be due ‘Fad no default occurred. Any other detault that is capable of
sarne extent that they are bound for the paynent cf the obligation hecein being cured may be cured by tendering the performance required under the
de-cribed, and all such payments shall be immediately due aad payable ‘vith-  pligation or trust deed. In any case, in addition to curing the delault or
ou! potice, and tha nonpayment thereot shall, at the 2:tion of the Beneliciury,  defaults, the person ellecting the cure shall pay to the beneficiary all costs
rerder all sums secured by this frust deed imnu diately due and payable and and expenses actually incurred in enlorcing the obligation of the trust deed
cormstitute a breach cl this trust de . T . : together with trustee’s and attorney's fees not excceding the amounts provided
6. To pay all costs, lees end expenses ol this trust including the cost by law-.
of title search as well as the other costs and exenscs of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and] frustee's and attorn:y’s place designated in the _notice of sale or the time to which said sale may
fecs actually incurred. -be postponed -a3 provided by law. The trustee may sell said property either

7. To apptar in and defind any action for proceeding purporting’ fo. ' "in one ‘parcel ‘or.in separate parcels and shall sell the parcel or parcels at
al‘ect the security rights or powers of beneficiant ar trustee; and in any tuit, auction 1o the highest bidder for cash, payable at the time ol sale. Trustee
action or proceeding in which the beneliciary or frustes may sppear, inclading * ; shall deliver to: the purchaser its deed i form as required by law conveying
ary suit for the loseclosure of this deed, to pey all costs and expenses, & the property #o sald, but without any covenant or warranty, cipress or im-
clading evidence ol title and the beneliciary’s o trus-se's artorney’s fees; plied. T’Z’le recitals in the deed of any matters of fact shall be conclusive proof
arount of atfornuy’s lees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereof. Any person, excluding the trustee, but including
fived by the trial court and in the event ol an appes! from any judgment or the grartor and beneliciary, may purchase at the sale.
dreree of the trial court, grantor {urther agreet fo juiy such sum as the ap- 15. When trustee sells ursuant to the powers provided herein, trustee
poliate court shall adjudge reasorsble as the beneliciary’s or ftrustee's a‘tor- shall apply the eeds of sale to payment of (1) the expenses of sale, in-
rv-y's teey on such nppeal. cluding rhezcomp«-h ces ndha reas?n;et:: c;:a;g: by"trustee‘s
3 . attorney, (2) to t secur the trus 4, (3) to all persons

It is putunlly agreed t‘hﬂt'. . having recorded liens subsequent to the interest ol the trustee in the trust

§. In the event that any partion or all ol sa’c property shall be taken  deed as their interests may appear in the order ol their priority and (4) the
under the right ol rminent domain or condemna tion, Leneficiary shall har the surplus, if any, fo the grantor or to his successor in interest entitled to such
e:ght. il it so eletin, to require that all or amyr port.cit ol the monies payable surplus.
av compensation lor auch taking, which ate in axcens of the amount rejuired 16. Beneliciary may lrom time to time appuint & successor or succes-
> pay all reasunable costs, expenses and attamey' s foes necessarily paid or sors (o any trustes named herein or to any successor frustee appainted here-
icurred by grantur in such proceedings, ahall be paid fo beneliciazy and under. Upon such nprofnlmen(. and without conveyance lo the successor
spplied by it liest upon any reasonable costs &rd expenses and attorney u lees, trustes, tﬁg latter shall be vested with all title, powers and dutics canlerred
Loth in the trial and appellate courts, necesia ily aaid or incurred by Dene-  upon any trustee herein named or appointed hereunder. Each such ngpoan.tlptnl
{iciary in such proceedings, and the balance 1pplie! upon the indebredness and substitution shall be made by written instrument executed by beneliciary,
1ecured hereby; ard, grantor agrtes, ‘at ity own expeose, to take such ‘actions. . which, when recorded in the mortdage records of the county or counties in

_ind execute such imstruments 43 shall be necsssary in obfaining such- com-' ' “which the property is situated, shall be conclusive prool of proper appointment
pensaticn, promptly upon beneliziary's request. of the successor frustee. .

9. At any time and from) time (o time upon writien request of Sene- 17. Trustee accepts this trust when this deed, duly executed and
iiciary, paymen{ of its fees anu presentation M thix deed and the rote for acknowledged is made a public record as provided by law. Trustee i3 not
cndorsement (in cuse of ull rectnveyances, fos cancellation), without ailccting obligated to notily any party Bereto ol pending sale under any_other deed of
rhe lisbility of any person for rhe payment of ‘the indebtedness, trustre may ¢rust or ol any action or proceeding in which grantor. beneliciary or trustee
‘a) consent to tha making ol any map or piat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the frus ee hecsunder must be eityr on aftorney, who s an octive member. of the Oregon State. Bar, a bonk, frust company
_ar savings and |tan association uuthotized 1o do business under  the laws “af Qregon ‘or the United States,: @’ title insuronce company authorized 'to insure title to real

Y

aroperty of this atote, ifs subsidiaries, offiliates, agen's or branches, the Uaited Stales or any agency thereof, or an escrow agent licensed under ORS §96.505 to &96.585.




 mmmamwmﬁ¢w

“th berisficiary snd ‘#hose claitning under hity, that he is Jaw.

seized inr-fire-simple-of said- a’escr.bed real- bropérty {.-md«fias*é- valid; unencumbered  title thereto - ... . . ...
: Lslig e I B R It b RN T E . R

- (a
xQ

. The grantor warrants that {he procseds of the loan represented by the.above described niote and this trust deed are:
: : o ed 1o

imarily for granfor’s rsonal, faniil; &r household U700
R RS s Sohey bd pucs

308 T,

. This deed applies to, inures fo the benciit' ol and binds ali parties hereto, “their heirs, legatees, devisees, administrators, executors,

persorxd repr ives,

s and assigna, Tha lerm'beneliqmry

shall mean the holdsr and owner, including pledgiee, of the contract

secured’ hereby, whether or not named as & benfic try - Rerein, In construing this deed and whenever the context so requires, tha masculine

gendar includes the ¢, ] £

» arul tho singular number includos the plural, -

IN WITNEESS WHEREOF, said grentor has hereunto set

* IMPOILTANT NOTICE: Delete, by lining ou',wghi:hr)nr warranty (a) or (b} is
not upplicable; if warranly (a} is cpplicable and the Henelidary is @ cradifor
as sach: word is dafined in the Truthdn-lending Act anc! Regulation Z, the

beneficicry MUST cemply with the Act and Regulatim by mahing requirec

disclosvaos; for this PuUrposs use Staven:-Ness Form N, 1319, o squivalent. ' . T

if compllance with the Het s not requirid, disregard {hls ric-tice,

i the tigrer of the abova |3 o corporatien, |
we By form of utknswledgam ong epposite.)

ey
' STATE OF OREGOW, .
~ County of -2,

This inktrument was &cknowledifed before me on
19 : Lt

"My cormtrission expires:’
Tt iooate Y

LEQUEST FOR FULL 1ECONVEYANCE

3

Ts be trod only when ob"gqp.’on‘u hovo been paid.

R oy S B B i ol 1 i B o .
The undsrsigned - is the legal owner and héld 3ol all indsbtedriess - secured by, the foregoing trust deed. All sums

secured by said

trust deod have been tully paid and s1tistied. You henihy ars directed, o%. payment to you of any. sums owing to you under.the torms of

weid tedat deed ‘or:pursuant. fa. statuts, to. cancel V1 ey

Redness secured by said trust deed (which are dslivered fo you

herewiry togethar with a1id frust-deed,)-and to racorwey; !iglmutt_wgrtam‘):',_( fo, the partiea designated by .the terms of said .trust. deed the

estato oy held ;b} you.under the uma Mailfnccg Yeyaace and. documen's.to, .. ..., .. et

BN - Fib

TiI D6 ae, lote e deitrey ihls Tist Daod OF THE NOTE whit Vit 13 tdies. ‘L A be ditivired 76 e nrtes!for ¢

Benelici. ry

will be made.

TRUST DEED

i (FORM: Mo tR1)

* RS ; !
BTEYRNI- NESS 1AW PUN. UO.. POATLAND. onk.,

wrpay

ke

iy wreaditTetide i e 14 T & o]

WeUs BUBEE, - g
~Alaratppall UL TE
Jsrona Nabler & Delbere 4, Sefiol
Yol <bur/ - gk
_Klaivigry Fattsea
T TANTEI RECORDING RETURN TS R
MOUNTATY, TIZLE COMEANY .OF,
KLAMATH 'COUNTY : .
e |

.Raymond F. & Alice E. Muj

2y CRECORDER'S tmig:r |

' Gounky of:... ;
I cettify that the within instrument

"spAce RESERIID
FOR

receptien No......_..._,
Record of Mortgages of sid County,
Witress my hand aqd seal -
County affixed.




LEGAL DESCRIPTION.:

Lot 12 ip Block 7 of ALTAHONT ACRES, avecording to the official rlat
thereof on file in the 3ffice of the County Clerk of Klamath County,
Oregon.

SAVING AND EXCEPTING Commencinq &t the N.W. corner of Lot 12 in Block
7 of Altamont Acres; tlkence Soutkerly along the Westerly line of said
Lot 12 Block 7 Altamcnt Acres a distance of 141.8 feet; thence
Easterly along the Scutherlv line of said Lot 12, Block 7 Altamont
Acres distancs of 185 feet; thance Northerly parallsl to the Westerly
line of said Lot 12 2iock 7 Altazont Acres a distance of $1.8 faet;
thence Westerly parallel with thas Northerly line of Lot 12 Block 7
Altamont Acres a distance of a3 feet: thence Northerly parallel to the
Westerly line of lot 12 Block 7 Altamont Acres a distance of 50 feet;
thence Westerly along the Kortherly line of Lot 12 Block 7 Altamont
Acres a distance of 93 feet to the point of beginning.

i ALSO SAVING AND EXCEBTISZG any poxrtion lving within the right of way of
. Bisbee Street.. I C L .

‘Tax Account No: 3909 @10AC 04400

STATI: OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of . . Mountain Title co. i the ___1st day
of ___Sept. AD,19_84 o 12:49 - o'clock . _PM,, and duly recorded in Vol. _M89 |
E of - Mortgages . ' - . onPage_ - 16518 .
o . © -+ Evelyn Biehn County Clerk
FEE - $13.00 : - ; » By | D teradens “SWey t e qenl dote




