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THIS TRUST DEED; made thij .. . ... August. .

CLESTIE HOLGATE AND MART ik HOLGATE, “husband "ang wife ™

03

as Grantor, ... RLAMA WTATLE COMPA\IY :

ey @S Trustee, and

S, ANC., 'an Oregor Corporation

as Beneficiary, E . k '
WITNESSETH:

Grantor irrevocably grants, batgains, sells and conveys to trustee in 't‘rust,: with power of sale, the btdpeitjl

in ... KLAMATH County, Oregon, described as: : I

‘Lot 8 in Block 3,.Tract:1093, Pinecrest, according ‘to .the official*plaé
thereqf\op~file iq_the office of tte County Clerk?of—Klamath;County,

Oregon..".. - =~y

H
i

togother with all and singular the tenements, heccditaments and Apurtenances and all other rights thereunto belonging or in anywise
now cr hereafter appertaining, and the rents, jssuic ard profits thereot and alf tixtures now or hereafter attached to or used in connec-
tion with said real estate.

- FOR:THE PURPOSE 0O of each a:lfbeement of grantor herein contained and payment of the

sum of . SEVEN THO VE. AND N T e

TTNT TR e ———- G LT TN T e ——— Dollars, with interest thereon according to the terms of @ promissory
no'e.of even date herewith, payables to bene_{ iary: or-order.and miuce by grantor, the final ‘payment of principal and interest hereof, if
not sodner paid, to bs due and rayable . c'i'maturlty : > 19l

The date of muaturity of ths debt secured by this instrument is the date, stated above, on which
becom s due and payable, In the event the % ithin described property, or any part t
sold,: conveyed, assigned or alienated by ths grentor without tirst having obtained the written consent or approval of the beneficiary,
then, ¢t the beneticlary's option, all obligations secured by this in: trument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and paysble, ’ ! o

To protect the security of this ‘ : ’

. 4. To protect, ini granrmg ARy ecasement or creating any _resuic_tion thereon; (ci join in any
and repair; a i i i g rovemont thereon; subordination or other afreement alfecting this deed or the lien or charge
1oLt €Immit or permit any was g - . S -thereof; . (d) reconvey, without warranty, ail or any part of the property. The

2 Ta complete ot restore promptly and in gooc! and workmaniike . @rantee in any nereto s ance may be described as the “persan or persans
manner any building or improvement which may be tonst ructed, damaged or ledally entitled thereto,” and the recitals therein of any matters or facts shall
destroye 1 thereon, and pay when due all costs incurred rhereler, < . be f.:onclusu'e_ rroof of the truthiulness thereof. Trustee's fees for any of the

>y To comply with all laws, ortlinances, reguls tion:, eavenants, condi- ., Services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; if the Leneliciery so requests, to " 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such Inancing statements pursuant ¢ the’ Unifortn Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneticiary may require and to pay lor {iling sime in the pointed by a court, and without regard to the adequacy of any security for
proger. public oflica orollices, as well ns the cost of all livn searches made = the indebtedness hereby secured, enter i it
by liliny! ollicers or secrching “agencies as may be o emed desiradle by the . erty or any part thereol, i
beneliciacy. . : issues and protits, including those past due and unpai

‘4. To provide and “continuously ‘maintain insu-ance on the buildings  less costs and vrpenses of operation and collection, inchiding reasonable attor-
now or Nereatter erected on the said ptemises against loss or damage by fire  ney's fees upon any indebtedness secured hereby, and in such order as beme
and suck other hazards as the beneficia: ime to time require. in ticiary may determine.
an ‘amount nat less than §. lnéuraf)f’ Nalae e written in 11. The entering upon and taking possession of said property, the
companits acceptable to the beneliciary. with loss pyable ro the latter; all . ©ollection .of such rents, issues and profits, or the procreds of fre and other
policiex of insurance shall be delivered o ‘the benefici ry as soon as insured; H licies or ion or awards for any taking or demage of the
if the geantor shall fail .or any reason lo procure any such insurance and fo . properiy, and the application or release thereof as aloresaid, shall not cure or
deliver snid policies to'ths beneliciary at least fifteen diys prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
i any policy of: insurance now. or herealter plaied on sai;jl buildings, pursuant to such notice.

i at grantor's expence. The amount . 42. Upon. default by grantor in payment of any indebtedness secured
indebtedness secured here;yp:tl:jy f ;":yl 'f’em”af’ﬁh:g ;‘.?9);1 E’;g:::; hereby or in p}:’is perlorman’(’:egol any agr’;ement hereunder,hritge being of the
€ 2 b LI e H s .
or at option of beneliciary the entire amoult so collected, or h respect to such p yment and/or performance, the eneficiary may

any pat thereol, may be rsleased to drantor. Such appalication or release shall
not cure ar waive any delault 0 notice of delault hereunder or invalidate any : i i se this trust deed by
act dane pursuant to such notice. advertisement and sale, or may diréct the trustee to pursue any other right or

5. To keep said premises free fro remedy, either a¢ law or in equity, which the beneliciary may have. In the event
faxes, asssssments and other charges that N ithe beneliciary clects to foreclose by advertisement and sele, the beneficiary or
againit siid . property before any part ol s H “the trustee shall execute and cause to be recorded his written notice of de,
chargss bcome past due. or delinquent an, 3 receipts therelor B o ;i il ;i
to beneliciary; should the &rantor fail to make paymemn of 81y taxes, Assess-
ments, inturance premiums, liens or other chargdes payable i3+ grantor, either
by direct -payment or by providing benclici:ry_with tundy with - which to
make suciv payment, bensliciary may, ar its option, :make payment thereof, ~.13.-After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at ‘he rate set. focth in the nore secured and.at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations desctibed in paradiaphs § and 7 of th!s wale, the grantor or.any other person so privileged by ORS 86.753, may cure
trust dved. shall be added to and becom: a part of the debt secured by this b " etault or delaults. II the default consists of a failure to pay. when due,
frust dved, without waiver ol any rights arising Irom breack ol any of the tums secured by the trust deed, the delault may be cured by paying the
covenants hereof and for such payments, with interest a1 alcresaid, the prop- entire arnount J ; rtion as would
erty hereinbelore . desctibed, as well as the grantor, shall he “bou.d to the . ny other default that iy capable of

nd lor the payment of the cbligation herein Leing cured may be cured by tendering the performance required under the
a4 obligation ‘or trust deed. In any case, in addition to curing the default or
ficiary, celaults, the person etecting the cure sha X
~d payable and &nd expenses actually incurred in enforcing the oel:!hgaﬁc;n of the trust d;:g
: ' ith’ rney’s fees not exceeding the amounts provi
To pay all costs, fees and expenses ol this trist including the cost {28sther with trustee’s and attorney . 4 P

. ! w,
of title search as well as rha other costs und expenses of the‘ trustee mcurre'd tyla 14. Otherwise, the sale shall be held on the date and at the time and
in comection with or in enforcing this obligation and trustee's and attorney’s rlace designated in the notice of sale or the time to which said sale may
fees actually incurred. . 3 SN RN Le postponed as provided by law. The trustee may sell said property either
« o appear in and defend any action or: pre¢ sedirg purporting- o . . one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of bensliciary or ‘trustee; s-d in any suit, auction to. the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary ‘or trustee nay nppear, including d4all deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosu fo pay all coits ax! expenses, in- tae property so sold, but without any covenant or warranty, express or i
cluding evidence of title y's or trustee'l attorney’s fees; the plied. TF i hall be conclusive proot
i i is paragraph 7 in all cases shall be L excluding the trustee, but including
of an appeal from ery judgment or the grantor and beneficiary, may purchase at the sale.
decree of tie trial court, frantor further ugrees to pay such sum as the ap- 15. When trustee sells pursuant {. ed Rercin, trusfee
pellate court shall adjudge » ble as the beneticiary's or trustee’s attor- shall apply the proceeds of sale to pay: sale, in-
fey’s fees oa such appeal. Huding the}compe:satig;: of the rru::‘;eb.nndba reasonsble c(harge by]:.'m.‘ae's
s . WNtorney, (2) to the oblifation secu: ¥ Ehe rust Cend, 78} 80 A7 perwore
It is mutually agreed tha{.‘ B f\uvx‘ru)rmo;ded liens subsequent to the interest of ile rrustes i thw srsec
8. I the event that any portion or all of said property shall be taken  (feeq 5 'thelr mtecerts EF 2ppear in the Srder of thein ordocitr g €47 the
under the right of i A in or conde ti bencl ciary- shall have the surplus, it any, to the feanor or o &% = " in i e to sook
right, if it w0 elects, to require that all or any portion of the r:onies payvadle suplus.
as compensation for such taking, which are in excess of the amount required 16. Bencticiary may from time to time appoint a SUCCESSOr or succes-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or 3078 to any trustee named herein or to any sor trustee { here-
incurred by gdrantor in such proceedings, shall be paid to Seneliciary and under. Upon such appointment, and without conveyance to the successor
applied by'it first upon any reasonable costs and expenses and attorney’s fees, reastee, the latter shall be vest all title, powers and duties conlerred
both in the trial and appeilate courts, necessarily paid or incurred by bene- uron any in na nder, Each such appointment
ficiary in such pr dings, and the bal. led upcn the indebtedness and substi il ment executed by beneficiary,
secured Aereby; and grantor agrees,- at its own expense, {> taj ‘s actions +:wiiich, ‘when recor N of the county or counties in
and execute such instruments as shall be necessary in- obtairing such com- swhich the property is si , shall lusive proof of proper appointment
pensation, promptly upon beneliciary’s requasst, of the successor trustee,
A? any time and from time fo time upon writt:n reciuest of bene- 17, Trustee accepts this trust when this deed, duly executed and
and presentation of this desc| ani the note for scinowledded is made a public record as provided by |, Trustee is not
Jeconveyances, Jor cancellation), without allecting cbligated to notify any party hereto of pending sale under any other deed of
the liability ol any person tor the payment of the indebt dne:s, trustee may irvst or of any action or proceeding in which grantor, beneficiary or trustee
(a) conient to the making of any map or plat of said property: (b) join in shall be a party unless such action or proceeding is brought by trustee.
- . : i - [ N R VRI Atr R

constitute v breach of this trust deed.

NOTE: Tha Trust.Deed Act. provides that the frustee hersunder must be, either an: attornasy,  who tis an: active member -of . the :Oregon State Bor, a bank, trust company

or savings ‘ond loon associotion authorized 1o do business unider the laws of Oregon or the United States, a fitle insurance company authorized to insure titie to real
property of this state, its subsidiaries, offiliates, agents or broache:, the United States or any agency therect, or an escrow ogent licensed under ORS ¢96.505 to 594.585,

T




' The grantor covennts and aifrecs 1o and with the Beneficiary and those claiming under him, that he is lavw-
fully seized in iee simple of said ‘destribicd real properts arid Has ‘vélid;” unencumbered title thereto "~ T

and that he will warrant. and forever dsfend the ‘samo against all persons whomsoever.
Ca F Sl T e el s R R - R

The grantbr warranis that the procéa is ot fhe lean represonted by the above described note and this trust deed are:
(a)* primerily tor grantor’s Personal, lami’y or household purposes (see Important Notice below),

(b) for an ordanization, or (even if grantor is a natural rerson) are for business or commercial purposes.

This deed . applies to, inures to the bunelit of and binds aill parties hereto, their heirs, legatees, devisees, adrministrators, executors,
pereonal representatives, successors and assijins. The term beneficiury shall mean the holder and owner, including pledgee, of the contract
'secured hereby, whather or riot named as a beneliciary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and' the singular numter includes the plural,

IN WITNESS WHEREOF, ) suid gx"antat has herzunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining aut, whh;mmr warrenty {a) or (i} is . 1éﬂ# %/ ___________________________________
net applicable; if warranty {a) is o pplicable and the lianeticlary is o crediior SLIE "HOLGATE s, YJR.

us such word is defined in the Trath-in-L 3 ‘Act and Regul Z, the
bens ficlary MUST comply with the Act and Regulation by miaking required
disclosures; for this Purposs use Stuvens-Ness Fonn Nis. 1319, or equivcieat.
If camplionce with tho Act is not required, disregurd this nohce. . *

(!i lbo signer of the abovs Is o Corporatisn,
use the form of u:km:vy Ia;somnl spposile.)

\STATE oF ereoom, Gl v Wl "| STATE OF OREGON, -

o Cquntyo[.._...‘...m‘“ S T .. Countyof ...

|\ This instrumént was acknowledged before me on .
VB9 By L
as ;

of ..

‘ : = 'Gl}ﬁ:
My é@hmdissiqn expires; 3"““;:7 '—-‘t’)
T o~ - - B
- OFFICIAL SEAL . .

ik

' My commission expires:

: !l uk1 " Noiery tictor Oregon

ST AKNIG ‘ " REQUEST FOR TULL RECONVEYANCE
NOTAR‘{ PUBLIC - CA‘~'F°RN!A_ l ; ‘ To 3o used only when euflgations hove buan Raid.

/. SINTA CLARA'COUNTY T T T T .
..My comm, explres MAR 27, 1993 sir ey TIUSTES

ey,

- The undersignod is the legail éwner and holder of all indebtedness secured by fhe foregoing trust deed. All sums secured by said

trust deed have been fuily paid-and satistied. You hereby are directod, on’ payment fo you' of any sums owing to you under the terms of
said. {rust.deed or. pursuant to statute, to.coizel. el evid .of indebtedr sucired by said trust deed (which are delivered fo you
harewith together with said.trust.deed) and. to, reccrivey, without warranty,. to the parties designated by the terms of said trust deed the

estate now held i:);‘ you under the fsahie., ‘ﬁail 1|co nveyancs.and .doctments . to Wl

HEEER

DATED: ... .. ..

Beneficiary

C+ not lose or desirey thia Trust Desd OR THE NOTil wju‘ih it sacures. Both muﬁ bo delivetsd to the trustes for Hation before will by mode.

TRUST DEED S STATE OF OREGON,
FTTITONL (PORMNGMN) YHE Ci St orto oo i N

s  BTIAVENS-NESS LAW PUB, CO,, PORTLAND, ORE, N E . Lo S Y T - . . I Cerﬁfy that th& Within ingtmmnt

was received for record on the _5th.__day

OF e Sepha....,19.89,

S at 9110, o'clock ..AM., and recorded

SPACE RESERVED on

Fon o page .. 16518 or as fee/file/instru-

. mecombivs Use ' - ment/microfilayfrecention No. 4169,

‘ ERecord of Morctdages of said County.
Witness my hand and seal of

Grantor

ceediada i ‘o -
. ‘B'aneficlary ™ " e
s . Jemoliclery - ‘Cotmty affized.
: :AFTER RECORDING R;T})RPI TO : :
PinecrestiEstates, Ingi i R R s Evelyn Biehn, Countv Clerk
601 Montgomery St. Suite 800 § o P NAME T

i

San Erdricidco, CA 94111 ‘an By lias Vi lereltre. Doputy




