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ISTEVINS.NESS LAW PUILCO.. PORTLAND, OR. 97204

. . THIS TRUST DgEbQ made this

STLTE HOLGATE AND MARY'

VN HOLGATI,

, as Trustee, ‘and

as Buneficiary,

WITNE.

SSETH:

Grantor irrevocably grants, barjjains, sells and conveys to trustee in trust, with power of sale, the property

KLAMATH

County, Oregon, described as:

Lot 9 in Block 3, Tract31093, Pinecrest, according to the official
the office of the County Clerk of Klamath

plat thereof on file in :
County, Oregon. v

together with all and singular the ¢ ts, heredit £

and appurt

and all other rights thereunto telonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.
: FOR THE PURPOSE OF SECURING ?ERFORMANC:SE

sum of ... SEVEN THOUSAND FIVSE

UNDRED_AND NO/100-—m==————=———m—m—me——mme e

of each agreement of gdrantor herein contained and payment of the

e e - - o ———

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to benslluary or order and mixle by grantor, the final payment ¢f principal and interest hereof, if

not sconer paid, to be due and payable ...

19....

The date of maturity of the debt securod by this instrumenr is the date, stated above, on which the linal installment of said note

becorres due and payable. In the event the within described props:
sold, conveyed, assigned or alienated by tke grantor without tirs?
thun, at the beneficiary’s option, all obligatioas sscured by this ins?
herein, shall become immediately due and payable. = '

" To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain said properry 4nod condition
and repair; not to remrove or demolisk any building or improventent thereon:
not-to commit or permit any waste o! said property. . . . .

2. To complete or restore promptly and ‘in gocd -and workmanlike,
manner any building or improvement -which may be contt-ucted, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. To comply with all laws, ordinances, regu'atiors, covénants, condi-:
tions and restrictions afiecting said property; il the Lenel.ciary so requests, to
join in executing such financing statemments pursuant ‘o ‘the Uniforrmm Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper. public office or olfices, as wel! as the ¢ost ¢! ali lien searches madec
gy t; ng officers or s:arching agencies as may be deemed desirable by .the

enelic:ary. . N !

4. To provide and continuously maintain inturance on the buildings
n’c";v or ’:xere;',xlterh erec;:d on the sair;_ premises aiuins! loss or damagde by lire
a such other harards as t egelicipr, y. irqip tine fo time require, in
an’ amount not less than § Eﬂglﬁfdbrfe (iTUé , writfen in
companies acceptable tc the beneficiary, with loss gayatl: to the latter; ali:
policies of insurance shal! be delivered to the beneintiary .13 soon as insured:
if the grantor shall fail .or any reason (o procure ary such insurance and to
deliver said policies to the beneliciary at least lifteen day: prior to the expirn-
tion ol any policy ol insurance now or hereafter placedd on said Puildings.
the - beneliciaty . may, procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may bs applied by beneli-
ciary wpon any indebtsdness secured hereby and in ruch order as beneliciary
mey datermine, or at option of beneliciary the entirc _amaunt so collected, or
any part thereof, ray be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant fo such notice,

5. To keep said premises lree from construction lizns and to pay all
taxes, assessinents and other charges that may be Itvied or assessed upon or
against : said property before any part ol such taxes asscssments and other
charges become past due or delinquen: and promptly deliver reccipts therelo:
to beneliciary; should the grantor lail to make paynent of any taxes, assess-
ments, insurance premiums, liens or other chargdes payablc by grantor, either
by dirsct payment or by providing beneliciary with funds with " which to
maoke such payment, beneliciary may,- at its option, makr payrment thereol.

and tha amount. so paid. with inferest at the rate set lorth in the rote secured .

hereéby.' together with the obligations described in pa-agraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust Geed, without waiver of any richts arising from brcach of any of the
covenants hereaf and for such payments, with interest as sloresaid, the prop-
erty horeinbefore described, as well ns the drantor, shali ‘be bound to’ the
sarne extent that they are bound lor the payment ol the aoblijation herein
devcribad, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the-opticr of tho beneficiary,
render all sums secured by this trust deed immediztly cuve and payable and
constitute a breach of this trust deed. :

6. To pay all costs, fees and expenses of thit trust including the cos!
of title search as well as the other costs and expenscs of the trustee incurred
in connection with or in enforcing this obligation ar! trustee’s and attorney™
lees actually incurred. : - . . 5

7. To appear in and defend uny action or proceeding purporting to
allect the security rights or powers of beneliciary or ltrusiee; ‘and in any suit,
action or proceeding in which the beneliciary or trust:e may appear, includin}
any suit for the loreclosure of this deed, to pay al' coits and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amaunt of attorney's lees mentioned in this paragragh 7 in all cases shall be
fized by the trial court and in the event of an appenl {rom any judgment or
decree of the trial court, grantor {urther agrees to Fay such sum as the ap-
pellate court shall adjudge reasonable as the benefriary’s or trustee's attor-
ney’s lves on such appegl,

I¢ is mutually agreed that:

8. In the event that any porticn or all of sakl property shall be taken
under the right of eminent domain or condemnnation, heneixiary shall have the
right, il it so elects, to require that all or any portin ol the monies payable
as compensation for such taking, which are in excess of 'hs anwunt requirec’
to pay all reasonable costs, expenses and attorney’s -lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary an<
applied by it tirst upon any reasonable costs and exp:nses and atlorney’s fees.
botk in the trial and H courts, ily puid cr incurred by bene-

ted,

PP ¢c Dy

ty, or any part thereof, or any interest therein is sold, adreed to be
having obtained the written consent or approval of the benelficiary,
rument, irrespective ol the maturity dates expressed therein, or

grantind any easement or creatind any restriction thereon; (c) join in any
subordination or other agreement aitecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance rnay be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthlulness thereol. Trustce’s lees lor any of the
services mentioned in this paragraph shall be not less than $5
. 10. Upon any delault by grantor hereunder, heneliciary may at any
time without notice, either in person, by adent or by a receiver to be ap-
inted by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name <ue or otherwise cocllect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection. including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine,

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking ovi damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by gdrantor in payment ol any indebtedness secured
hereby or in his performsnce of any agreement hereunder, time being of the
essence with respect to such payment and/or perl the b, ficiary may
declare all sums secured hereby immediately due and payable. In such an
eveni the bensliciary at his election may proceed to loreclose this trust deed
in equity as a morfgage or direct the (rustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced loreclosure by advestisement and
sale, and ot any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the defaul! consists of a lailure to pay, when due,
sums secured by the trust deed. the default may be cured by paying the
entire amount idue at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the delauit or
defaults, the person eflecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation ol the trust deed
together with trustee’s and attorney’s iees not exceeding the amounts provided

by law.

4 14, Otherwise, the sale shall be held on the date and at the time and
lace designated in the notice ol sale or the time to which said sale may
ge postponed ‘as provided by law. The trustee may sell said property either
in one parcel or in scparate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to ‘the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor und bencliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale 1o payment ol 1) the expenses ol sale, in-
cluding the compensation ol the trustee a reasonable charge by trustee's
arterney, 2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustes in the frust
deed as their interesis may appear in the order cf their priority and (4) the
surplus, if ary, to the grantor or o his successor in interest entitled to such
surplus.

16. Beneliciary may lrom time to time appoint a suCCessor or sucCes-
sors to any [rustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, lﬁeo latter skall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

oy,

ticiary in such proceedings, and the balance apphied upon the
secured hereby; and. drantor agrees, ai its own expaise,. v take such actionn
and ‘execute such instruments as shall be necessary ‘in obaining such com-
pensation, promptly upon beneliciary’s request.

. At any time and Irom time to time upon writlen request ol bene-
ticiary, payment of its lees and prescniation of thin decd and the note lor
emdorscment (in case of full reconveyances, for cancellation), without allecting
the liadility of any ptrson lor the payment of the indebicdness, trustes may
(a) consent to the meuking ol any map or plat ol siid property; (b} join in

. . [ . - ¢

ion shall be made Ly written instrument executed by beneficiary,
recorded in the mortgage rocords of the county or counties i

al
which, .when
d, shall be lusive proof of proper appointment

which the property is
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee 13 not
obligated to notify any party hereto ol pending sale under any other deed of
trust or of eny action or proceeding in which frantor, beneliciary ot trintes
sha!l be a perty unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed :Act provides thot.the trustee horsundur must be either an cttorney, whaiis ‘an octiva:member of the Oregon State Bar, o
busin s under the laws of Oregon or the United Stotes, a title i horized

or savings and loan association authorized to do

bank, trust company
o insyre title to reql

e compa
proparty of this state, its subsidiaries, alfiliates, agents or brcnches, the United Sicles or any agency thereo!, or an escrow ogent licensed under O3S £95.305 to 695.585.
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: Tf:e Srantor covenants and':
Tully seized in feé simple of aidd
IR th e R

'

i

greos
scribed real 3operty snd has™& valid, unencambered titte theréto

to and Wu‘h the benéﬁciarﬁ and those claiming under him, that he is law-

it

and that ke will ‘warrant and Jorever defend the same égairis{ }:prez:sorisi whomsoever,

[

'

The gﬁmtor warrants that the ivrocuuds,oi the loan ropresentsd by

a)® primarily for grantor's Pperional, family or housskold purposes
or (even if grantor

(b) tor an organiration,

This deed applies to, inures to the benet,

personal Terresentatives,
secured hereby, whether
&ender includes

IN WITNESS WHEREG F,

tuccessors arxi! agei dns.
or not named as

said

——— .
* IMPORTANT NOTICE: Delate, by linlng out. whic
not applicable; if warranty (a} is applicable ang
as such word §g od in the Trulh-ln-lundlnu
beneficiary Must. comply with the Act and Regula
disclosures; for 113 purpose use Stavens-Ness Forn

If compliance with the Act is not required, disygggxd this notice.

{If the signer of the ebove is o <er1cration,
vse the form of e:h!ewlcduomynl ¢ppesite.}:

‘ ‘ " :‘;:“ .
' STATE OF oneaen G4 p"""“?’\'l

Ceunty of. .. 8&‘\'&2‘

TR

it of and binds all parties Lereto,
The term banetici

a.beneficiary hererr,
the feminine and the muter, and the singular number includes the plural,

gee Importan
is a natyral Person) ars for business or Commercial purposas,

their Reirs, legatees, devisees, administrators, executors,
the holder and owner, including pledgee, of the contract
In construing this deed and whenever the context so requires, the masculine

ary shall mean

érantor has hereunto set his hand the day and year first above written.

v

1319, or etvivalens. -

| STATE oF OREGON,
« . Countyof

. This instrument was acknowledged before me on .

Wotary Pubiic tar Grogan” ™"

My commission expires:

T S -

© Berywith togerhef szith said truag deed)
exute now held by you under tha same. Mail re conveyance and

) L B} -

OFFICIAL SEAL
A K NIGAM
. MOTARY PUBLIC - CALIFORNIA.

3 " SANTA CLARA COUNTY . .
o My comm.. expires AR 27, 1993

REQUEST FOR FULL RECONVEYANCE

o Te be vsed enly winn obllp:llo'm‘ have been paid.

[EYTN Tnute.ef ’

The undersigned is the logal owner and ll()ider of all inde.
trust desd have been fully paid and satistied, Ve

said trust deed O pursuant to statute,

DATED: : . .

De not lose or €eatrey this Trusy Deed OR THE HOTE vduich 1t tocures. Both must be delivercd ta the trustea for

0. llll

fem g el 8 cee e

LAWY rus. Q.. FORTLAND, ORE.- -
N\&‘
""NN

Grantor |

" AFTER RECORDING RET!JRN IO

Pinecr_esktEs;q‘geg‘s{;:f_lnc. o
601 Montgome:ry St., suite 80
San Francisco, CA 94111
L Y

and. io roconvey, without warranty,.. to. tho. pag!rg'o_tﬁdyesigm :

oL
oLl

R 7 R

H

STATE OF OREGON,
YUY Courity of womBlamath:.
: I certify that the wWithin instrument
was received for record on the -ath...day
of RePE ,19.89
~AM., and récorded

in book/reel/volume No. ....M89

--- or as fee/tile finstru-
ment/.tm‘cm!ilm/mwptﬁ:n No....47120.,
} Record of HMortgages of said County. ]
P , Witness my hang and seal of

Ft Rt s

. County "affixed.,

Ss.

SPACE RESERVED
FCR
S RECORDLA'S Uisg:

T

25eCt2e. Dopisty




