- TRUST DEED ™
oy e ConyEn i i Sl
THIS TRUST DEED, r1ade thig 3Q.thday of

(CLARENCH H."HALL & BARBIRA’ &, HALL Tuisband snd vike

MOUNTAIN TITL) OMPANY OF KLAMATH COUNTY

R PR X
as Grantor, e -, as Trustee, and

. CHESTER"1." WILSON & ADEI,INE™E. WILSOK, rustees under the Chester Wilson Trust

S R WITNESSETH: ST o o
. Grantor irrevacably grawws, bargains, sells and conveys fo trustee in'trust, with powsr. of sale, the property
it SRR eemneeeneen . CUNLY, Oregon,” described as: , o

[STRT IR

AR S
as Beneficiary,

DESCRIPTION ATTACHED HERETO 'AS EXHIBIT "A" AND MADE A PART HEREGE.

SEE LEGAL

Ceagad g

3t

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereziter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached. to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORDIANCE ot each agreement of grantor Rerein contained and payment of the

sum of ....THIRTY FIVE.THOUS/ND. AND..NO/100

(335,000.00 o e ey e ¢ ey s :.Dollars, with_ interest. thercon according to' the terms of a promissory
note of even date herewith, payable to benayticiary or order and made by granior, the final payment of principal and interest hereof, it

not sooner. paid, fo be dus and payablR& t.termms. of pote . ., 19 o

The date of maturity of the debt secured by this instrument i1 the date,| stated above, on which the final installment of said note
becomes due and payable. In the evern tha within described Property, or any part thereof, 6r any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated Ay the gdrentor withait first havij itten consent or approval of the benefticiary,
then, at the beneficiary’s option, all obligations secured the maturity dates expressed therein, or
herein, shall become immediately due ard payable,

To protect the security of this trust deed, grantor ag-ces: P N . . L.

1. To protect, preserve and maintain said property in good condition . &ranting any easement or creating any Jestriction thereon; (c) join in any
and repair; not (o remove or demolish any building or improvement thereon;  Subordination or other agreement allecting this deed or the lien or charge
not to c;mmit.cr permit any waste of said property, . _ thereof; (d) reconvey, without warranty, all ?ll,' any part ol the property. The

B0 P &AM a_

. To-complete ot restore promptly -and in good and workmanlike  &rantec ity foconveyance may be described as the “person of persons
manner any building or improvement which z1ay be constructed, damaied or legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed therecn, and pay when due all costs icurred therefor. be conclusive, prool of the truthlulness thereof. Trustee s fees for any of the

" 3. To comply with all laws, ordinancey, refulations, covenants. condi-  Services mentioned in this paragraph shall be not less than $5.

tions and restrictions allecting raid property; it the beneficiary so requests, to - . 10. Upon any delault by grantor hereunder, beneficiary may at any
- join in ing su fi ing stat pusuart to the Unilorm Cornmer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneliciary may require ‘and to pay for filing same in the pointed by a court, and without regard fo the adequacy of any security for
proper public ollice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take passession of said prop-
by tiling officers or searching agencies as nuy ba deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including s ble attor-
now. or. herealter erected on the said premises against loss or damage by. lire ney's fees upon any indebtedness secured hereby, and in such order as Bene-
and i such othér hazards as the beneliciary mays Ireor time to time requ:re, in  ticiary may determine.
an amount not less than §. g%lv‘ﬁ?"’vi’l ... , Written in . 11. The entering upon and taking possession of said property, the
<“ompanies accertable to the befieli ary, [# gss payable to the latter; all collection of auch rents, issues and profits, or the proceeds of fire and other
policies of insurance shal’ be delivered to the bencliciary as soon as insured; P licies ‘or ion or awards for any taking or damage of the
it the grantor shall fail .or any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall rot cure or
deliver said policies to:the beneliciary at least lifteen days prior to the expira< ‘waive any défaull or notice of default hereunder or invalidate any act done
tion of any policy' of Insuranco now or hereafter olaced on said buildings, pursuant to such notice,
the beneliciary may procure the same at grantor's expense. The arount 132, Upon delault by grantor in payment of any indebtedness secured
collected ‘under any lire or other insurance policy imay be applied by beneti- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured fiereby and’ in such order as ben:liciary essence with respect to such payment and/or performance, the beneliciary may
rmay determine, or at option of beneliciary the entiro amount so collected; or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or releass shall oo 8 beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any defauil .of notice of dela ilt Lereunder or invalidete any in equity as a mortgage or dircct the irustee fo loreclose this 1rust deed by
ect done pursuant to such notice. . . advertirerent and sale, or may direct the trustec 1o pursue any other right or

3. To ke:p said premisey free from construztion liens and to pay all remedy, either ot law or in equity, which the beneliciary may have. In the event
faxes, Aisssaments and other churdes that may be levied or assessed UAON O the beneliciary elects to foreciose by advertisement and sale, the beneliciary or
sgainst said propecty belore any part of such, taxes, aficasments and ather  ypo geiiiee shall cxecute and cause to be recorded his written notice of dalault
thardes become {""’ due or delinguent and prc mpt'y deliver receipts thcrelor and Ais election 1o sell the said described real properly to satisly the obligation
ta beneficiary; should the grantor fail to make paynont of any tazes, asessi oo fereby whereupon the trustee shall fix the time and place of sale, give
Flents, insurance premiums, liens or other chat des payable by drantor, cither. il thereol as then required by law and proceed to loreclose this trust deed
by direct. payment or by  providing beneficiay cwith funds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option; make payment ticreol, 13. After the trustee has commenced foreciosure by advertisement and
and the amount so paid, with interest at the raie ser forth in the note sicured © ore and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in piwagraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
frust deed, shall be added to and become a3 pait of the debt secured hy this the delault or defaults. If the delault consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and for such puayments, with iteres: as aforesaid, the rrop- entire amount due_at the time of the cure other than such portion as would
erty hereinbelore -described, as’vell as the grantor, shall be bound to the - not then be due had no delault occurred. Any other delault that is capable of
same extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be imme Jiately due and payable vith- obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereo! shall, at ‘the option of the benel'ciary, delaulits, the person eilecting the cute shall pay to the beneliciary all costs
render all sums secared by this rrust deed immediately due and payabl: and and expenses actually incurred in enforcing the obligation of the trast deed
constitute a breaci of this trust deed, e . NI fogether with trustee’s and attorney’s lees not exceeding the amounts provided

- To pay zll costs, iees and expenses of this trust including ths cost by law..
of title search as well as the other costs and v:penses of the‘ trustee im‘urre'd 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fecs actually incurred. 5 . . be postponed as provided by law. The y sell vaid property either

7. To appear in and defond any, action tor: proceeding ‘purportiyt 1o - o, y in ‘skall sell the parcel or parcels at
aflect the security rights or powers of beneficiar 7 or trustee; and in any . :uit, - it ighest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or truste: may appear, including - shall defiyer to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pzy all costs and expenses, in- the “property so soldr but without any covenant or warranty, express or irm-

i 7’1’19 recitals in the deed of any matters of iact shall be conchzsive proof

cluding evidence ol title and the beneficiary’s or truifee’s attorney’s fees; the plied.

amount of atforney’s fees mentiored in this parogragk 7 in all cases shuli be of the truthfulness thereof. Any person, excluding the trustee, but including

fixed by the trial court and in the event of an .3ppesl fromn any judgm=n:! or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor further agrees to ray such sum as the ap- 15. When trustee sells pursuant to the posers provided herein, trusfee

pellate court shall adjudge reasorable as the bineficiary’s or frustee’s attor- shall apply the proceeds of sale to payaient cf (1) the expenses ol sale, in-

nev’s fees on such appeal. cluding rhezcompegu:’ig? ol the fru::;e;:’dkl nas.\';:!:‘; charge b;”rruuee':
s . attorney, (2) to the ifgation secu v the truse . (3} to persons

Tt is mutually agreed that‘, L. having recorded liens subsequent fo the interest of the trusiee in the trust

8. In the event that any portion or all of sail property shall be taken  Jeed as their intercsts may appear in the order of their priority and (4) the
urder the right of emi d in or di tion, benehiciary shall havs the surplus, it any, fo the grantor or to his successor in infersar entitled to such
right, it it so elects, {o require that all or any porticr of the monies payeble surplus.
as compensation for such taking, which are in ercess of the amount required 16. Benelicizry may trom time to time aspoint a successor or succes-
to pay all reasonable costs, expenises and attorney's ises neccsurily peid or sors to any trustee named herein or to any trustee inted Pere-
incurred by grantor in such proceedings, shall be paid to beneliciary uand under. Upon such appointment, and without conveyance to the stccessor
apslied by it first upon any reasonable costs and exp:mses and atiorney’s fees, trustee, t:: latter shall be vested with all title, powers and duties conferred
both in (he trial and 11 courts, ily peid or incurred by Dene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such pr dings, and the bal agplied upon the indebledress and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own 1Xperse, to take such actisns which, when recorded in the martgage records of the county or counties m
and  execute auch' instruments as shall. be necesiary in” obtaining such scm- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneficiury's request. of the successor trustee.

9. At any time and from time to time upon written request of Lene- 17, Trustee accepts this trust when this deed, July executed and
ficiary, payment of its fees and oresentation of ‘this deed znd the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for ce nceliation), without affesting obligated to rotily any party hereto of pending sale under any other deed of
the liability of any person -for the payment of (he irx'sbtedress, trustee may trust or of any action or proceeding in which Arantor, Beneficiary or trustee
(a) consent to the making of any map or plat of saic! property; (b) join in shall be 2 party unless such action or proceeding is brought by trustee.

NCTE: The Trust Deed Act provides that the trustes ,he'r\eynd‘er must be either un aftorney, who is an oclive member of the Oregon State Bar. o benk, trust company
or savings .and loati assotigtion authorized 1o do business ‘under- the laws of Qregon’ or . the United States, ‘a title insurance company authorized to -insure title to real
proderty of this state, its subsidiarier, offiliotes, agents or branches, the United States or any agency thereof, or an escrow ogent licensed urder ORS §96.505 1o &95.585,

m




hevggantotfcpt"éﬁaiﬁs ‘and ard with' the' beneficiary qnd:t{:ofs;‘_clainﬁné under {x:"»m, 5thafize,» Jaws:
zed-in fee simple of-szid clescribed. roal property-and. has. a valid, unencumbered title -thereto . . ... .. ..

i1

and ‘that he will warrant and.

g‘l&e drantor warrants that ths proceeds of the loar represented by the above described note and this trust deed are:
3)* primarily lor grantor’s personal, family or Aoy wehold % . i
S R N et N T

This deed appliss to, inures to ths benefit of and binds all partics hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, succ s and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not narned ae a beneficiary hsrein. In construing this deed and wkenever the context so requires, the masculine
gender ircludes the ferinine and tha neuter, and the sindular number includes the plural. -

IN WITNESS WHEREOF® . said grantor has heréunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Dolete, by lining out, ‘whichsver warraniy {a) or (b) is ,é{ MQ’W :
not applicalile; if warranty {a) is applicable tad the beneficiar Is a ¢reditor Clarence H. Hall

as such word is defined in the Truth-li-Lercling Act and Regulition 2, the - . 50

boneficiary MUST comply with the Act an -Regulation by making required : i ‘
disclosures; for this purpose vse Stevens-Ness Form No. 1319, or equivélont.
It compliciica with the Ac? is no} roquiced, ditregard this notice.” .

Co G - Barbara K.
{1F the signar of the cbove Is o torporation, . B R PR
via the fom o} acknowledgement opposite.) . ; “ v

STATE OF OREGON, g . .  sTaTEGF OREGON,

County ot ... Klana ‘ 3 Ik Coun;g‘o{ k... RIS
This instr : _ 4‘, " This instrument was acknowledged betore me on

................. :

Clarerice

‘Notary Public for Oregon

My commission expires:

‘REQUEST FOR FULL RECONVEYANCE
. To be used urly whon obligations have Bosa paid.

Trustee

: The undersigned -is the legal o$ mer und holder ,9[ ali "itvld;elgt»edness mcured by, ghé toregoing trust dead. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, onpayment to you of any sums owing fo you under the terms of
said-trust, deed ‘or pursuant fo statuie, t3 cancel all. evider.ces, of iridebfedneu;pecured-by said frust deed (which are delivered to you
herewith tcgother with seid trust.deed ) ac¢! to reconvey, witiout warranty, fo the parties designated by the terms of said trust _deed_ the

i SN ¢ S T N ¥ SRR N i
esfate now, held by you under the sanwe. I.lax}'l’,Aje_cm'wq;'a:muy1 and documonts to. oo .

Beneficiary

Do net ' lese or destrey this Trust Deed OIL THE HOTE wwhich It securs. Both muli bo dzllwg@d to the trusiee for before will be mode.

8S.

D , STATE OF OREGON,
- ¢ o {FORM Ma.-381)- - - . ST TN 7R wxiyny v Countyof.... S

nxv:u:-uxu LAW rub. Co,. ronn]u'vi.‘n;n::. R o e R I certity that the within instrument

was received for record on the
.Glarence o IR - 19

i < Dmaley Cand =0 g ;
KSR AR B Fnea, i v ot o 2 rocorded

TRUST DEE

H

EPACE RESERVED - i k/reel/volume No. ...........__on

‘ FOR ) or as fee/file/instru-

s 2o - Rl ¥ RECORDER'S USE : -4 oo sment/miceofilag/ reception No. ...

: g?llzgitﬁ? a 3fq6th‘ ed"C?aesI‘ o Hi o B R Record of Mortgiges of said County.
Qo N} UV e 9806 Bonsidant ]« =« L Witness =

=F = s ; SRANT County affixed.
!5 NFTER RECORDING RETURN'TO! 7 ! . S c

Granicr

tester L. & Adeline E. Wilsol

Sy o

MOUNTAIN TITLE COMPANY
SN SR R IENYY s By ..

i
F




| ERHIBIT "A°
LEGAL DESCRIPTION

A parcal of land sitnatad in’ Section 21, Tcwnship 39 South, Range 9
East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows: )

Beginning at a point on the West line of. said Section 21, said point
being North -0 degrees 08’ 1" Bast a distance of 604.42 feet from the
Southwest corner of said Section 21, said point also being on the
centerline of the county road; thence North 88 degrees 13° 456" East
30.02 feet to '5/8 inch iron pin on the, Basterly right-of-way line of
said county road; thence continuing North B8 degrees 13’ 46" Bast
321.44 feet to a 5/8 inch iron pin; thence North Q1 degrees 42° 01"
Fast 69.17 feat to.a 5/8 inch iron pin; thence South 81 degreées 18'
29" East 329.54 feet to a 5/8 inch: iron pin; thence continuing South
81 degrees 18° 29" East to she Southwenterly right-of-way line of the
Klamath Irrigation District lateral; thance Northwesterly long the
Southwesterly right-of-way line of‘said lateral toits intersection
with the West line .of said Hection 21;thence South Q0 degrees 8" 31"
West along the West line of gaid Section 21 782.76 feet, more or less,
“to the point ‘'of beginning. ’

EXCEPT'ING THEREFROM a tract of land si@uated in the SW1/4 of/Section
21, Township 39 South, Range ¢ Bast of;the Willamette Meridian, in the

County of Klamath, State of Oregon, being the Northerly portion of
that tract ‘of land described in Deed Volume M81 .at page 8636, Parcel
1, Klamath County Dead Recqrds, more particularly described as

follows:

Beginning at & point on the West line c¢f said Section 21 North 00
degreas @8° 31" East 1016.31 feet from the Southwest corner of said
Section 21; thence South 85 degrees 5@' 21" East 30.07 feet to a 5/8
inch iron pin with plastic cap; thence continuing South 85 degrees 5@’
21" BEast 132,14 feet; thence llorth 83 cegrees 24° 14" East 184.49 feet
to the Southwesterly right of way line of the U.S.B.R, C-4-E Lateral;
thence following said right. ¢ way line: North 43 degrees 05 00"
West 855.67 feat, along the &are of a curve to the left (Radius =
547.96 feet, central angle = 04 degreen 48°' 34") 46.00 feet to the
West line of said Section 21; thence South 62 degrees 08’ 31" West
374.48 feet t©o the point of beginning, including that portion within '
Tingley Laneg, with bearings bhased ona Survey No. 1680, as record in the
office of the Klamath County Surveyor. -

Tax Account Nos 3909 @21@0 01709

STATE 0.7 OREGON: COUNTY OF KLAMATH:  s5.

Filed for record at request of ___‘Mountain Title co. the Sth

day

of Sept. AD. 1989 a_9:12  declock AM., and duly recorded in Vol. __M89

of Mortgases onPrge 16584 .
S . Evelyn Biehn County Clerk
FEE ~ $18.00 ‘ S By Dol oA el fAe




