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residing in -

- T County, Oregon, whosé post office address is
g 3809 Bqund Lake Rd., Klamath Falls v . Oregon 97601 , as grantor(s), herein
called f‘BQrvro»}'et',”‘and '1héfFarirjérS Honte ‘A¢ministration; United States'Depdrtment of Agriculture, acting through the

i_;?t‘;e,’Di_r;’.ét’cil'{ of the | armq"rvsf:Hdinre‘fAdﬁnihi‘sit,ra‘i ion for the State of Oregon whose post office address is _13’_‘2‘2_15_20———
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1220 SW. 3rd Ave., Pori:land .., Ore on 97204 astrustee, herein called “Trustee,” and the United
‘States of America; ‘acting through the -Farmers Home: Administration, - United-States Department of Agriculture, as bene-

ificiary, herein called the sGovarnment,rand: & oI L i & - VRIS
WHEREAS: Borrowir js'indebted 'to the Goveinment as evidented by one or more promissory note(s) or assumption
‘?;;'@éefhéhﬁ(s),f}}éteih called “note,” which has bzen éxecuted by Borrower, is payable to the order of the Government, author-
& acceleration of the ertiré ":fdebgédnes§ ‘at‘thie option of the Government upon any default by Borrower, and is described
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o T e Rate | Due Dateof Find
¢ Piincipal Amount © i of Interest {1 o Installment. -
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v And the note evidences a loan to Borrower, and the Government, at any time, may assign the note and ‘insure the pay-
‘ment. thereof pursuant o Title V of the Housing Act of 1949 or any other statutes administered by the Farmers Home
' Administration; . R ‘ o

And it is the purpnse and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the ¢vent the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the rote; but when zhe note is held by an inisured holder, this instrument shall not secure payment of
the note or attach to thi: debt evidenced thereby, but as to the note and such debt shall constitute an indemnity morigage
to secure the Government ageinst loss under its insurance contract by reason of any default by Borrower;

And this instrument also secures the recaptuse of any interest credit or subsidy which may be granted to the Borrower
by the Government pursiant to 42 U.S.C. §1490a.

NOW, THEREFORE, in consideratioa of the loan(s), Borrower hereby grants. bargains, sell, conveys, warrants and
mortgages to Trustee. the following tescribed  property sitvated in the State of Oregon, County(ies) of

Klamath
\which said described rea! property is not currently used for agricultural, timber or grazing purposes:

All that portion of the Sk Wi SWk SwYy of Section 8, Township 39 South, Range 8
East WM, which lies East of Round Lake Road

Together with tte following Mobile Home which is firmly affixed to the property:

Year/1973 vuke/Broodmore ~ Serial #/2050 X #/85238
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whole or in part with loan funds, aj} ¢, s ights, ini all payments at any time
owing to Borrower by virtue of any sale, lease, transfar. conveyance, or condemnation of any part thereof or interest there-
in-all of which are herein called “the property™:;
TO HAVE AND TO HOLD tlie property unte Tru
] :}1:1 TRUST, NEVERTHELES i

ment of Borrower contairied here
and made 4 part hereof.; e : »
BORROWER for 'Borrowe wer's heirs, executors, administrators, successors and assigns WARRANTS the

property:and the title for the bencfit of the Government against all lawful claims and demands whatso.

ptany liens, encumbrances, aeusements,;resewations,'or conveyances specified heremabove, and COVENANTS
AND AGREES as follows: . - TR « -

ment, as collection
(2) " To pay the Government such fees and other charges as' may now or hereafter e required by regulations of the
FarmersHome'Administrution. s e e S ET R
If required by the Government, to make additional m

any other amounts,

d not pzid by Bor-

¢ preservation, protection, or enforcement of this lien, a5 advances

shall bear interest at the rate borne by the note which has the highest interest
rate, : : : o

(5)  All advances by the Governmert, including advances for Payment of prior and/or Junior liens, in addition to any
advaaces required by the tarms of the note. as described by this instrument, with interest shail be immediately due and pay-
asle by Borrower to the Government withcut demand at the place designated in the latest note and shall be secured hereby.
N by the Government §)a]| relieve Borrower from breach of Borrower’s covenant to pay. Any pPayment made
Borrower may be applied on the note or any indebtedness to the Government secured hereby, in any order the Goverp.
ment determings. R R

(6) To use the loan evidenced b/ thi note solely for PUIpOsesautharized byithe Government.
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. _(7) To pay ‘w}ic?n':,due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed

agai:igt‘guq‘prope‘rt}, including all chirges and assessments in connection with water, water rights, and water stock pertaining
to or:reéalonahly necessary fo the use of the real property described above; and promptly deliver 1o the Government without

demand jeceipts evidencing such piyments,

S 88 To keep tlie property insured as required by and under insurance policies approved by the Government and, at
itsrequest, to deliver’such-policies to the Government. R TR TR L T » -

“.(9) » "T6 Maintainimproverr ents in good repair and make repairs'required by the Government; and not to abandon the~
property, or-cause or permit wast:, lessening or impairment of the security covered hereby, or, without the written consent
of the Goverriment, cut, remove, or lease any timber, gravel, oil, gas, coal, or other minerals except as may be necessary for
ordinary domiestic purposes. ~ ' "7 - ’ pregc ‘ ‘

(10) To comply with all laws, ordinances, and regulations affecting the property.

(11) To pay.or reimburse the Gevernment for ex penses reasonably necessary or incidental fo the protection of the tien
and priority hereof and to the enforcment of or the compliance with the provisions hereof and of the note and any supple-
mentary agreement (whether before or after default), including, but not limited to costs of évidence of title to and survey of
the property, costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of ad-
vertising, selling, and conveying the property..

(12) Except as otherwise proviced by the Farmers Home Administration regulations, neither the property nor any
portion thereof or interest therein shal’ be leased, assigned, sold, transferred, or encimbered, voluntarily or otherwise, with-
out the'written ‘consent of the Government. The Govérnment shall have the sole and exclusive rights, as beneficiary here-
under, including but not limited to the power to grajit consents, partial releases, subordinations, and satisfaction, and no
insured helder shall have any right, title or interest:in or, 10 the lien,or any benefits hereof,

(13) At all reasonable times the Government zrd its agents may inspect the property to ascertain whether the cov-
enants and agreements contained herein or in any supplementary agreement are being performed.

(14) The Government may (a) eitend or defer tie maturity of, and renew and reschedule the payments on, the debt
evidenced by the note or any ind:btedness to the Government secured by this instrument, (b) release any party who is
liable under the note or for the dzbt from liability to the Government, (c) release portions of the property ard subordinate
its lien, and (d) waive uny other of its rights under this instrument.Any and all this can and will be done without affecting
the lien or the priority of this instrument or Borrower’ y other party’s liability to the Government for payment of the
note or debt secured by this instrument unless the Government says otherwise.in writing. HOWEVER, any forbearance by
the Government-whether once or often—in exercising any right or remedy under this instrument, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. 1

(15) If at any time it shall appear to the Government that Borrower may be able to obtain a loan fiom a responsible
cooperative or private credit source, al reasonable rates and terms for loans for similar purposes and periods of time, Bor-
rower,-will, upon the Government's rec uest, apply for and accépt suth loan in sufficient amount to pay the note and any
indebtedness secured hereby and to pay for any stock necessary to be purchased in a cooperative lending agency in con-
nection with such loan.

(16) Default hercunder shall coristitute default under any other real estate, or under any personal property or other
secured instrument held ar insured by the Government and executed or assumed by Borrower, and default under any such
other security instrument shall constitute default hereuncer, T

(17) 'SHOULD DEFAULT oucur:in the pérformance or discharge of any obligation in this instrument or secured by
this instruraent, or should the partiss nzmed as Borrower die or be declared incompetent, or should any one of the parties
named as Horrower be declared a bankrupt or an insolvent, or make an assignment for the benefit of creditors, the Govern-
ment, at its option, with or without rotice, may: (a) declare the entire amount unpaid under the note and any indebted-
ness to the Government hereby sciured immediately due and payable, (b) for the account of Borrower incur and pay
reasonable expenses for repair or maintenance of and take possession of, operate or rent the property, (c) upon applica-
tion by it and production of this instrument, without other evidence and without notice of hearing of said application,
have a receiver appointad for the propesty, with the usial powers of receivers in like cases, and (d) authorize and request
Trustee to foreclose this instrument and «=1 the property. as provided by law,

(18) At the request of the Govemnment, Trustec foreclose this instrument by advertisement and sale of the

c-option of the Government: such sale may be adjourned from
time to time without other notice.than oral proclamatian at the time and place appointed for such sale and correction made
on the posted notices; and at such sale the Government zr d its agents may bid and purchase as a stranger: Trusiee at Trustee’s
option may vonduct such sale withut A3¢ing personally present, through Trustee’s delegate authorized by Trustee for such
purpose orally or in writing and Trustec's exe:ution of a conveyance of the property or any part thereof to any purchaser
at foreclosure sale shall be conclusivz evidence that the sale was conducted by Trustee personally or through Trustee’s dele-
gate duly authorized in accordance Jicreviith,

- (19) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenses
incident to enforcing or complying with the provisions he reof, (b) any prior liens required by law or a competent court to be
so paid, (c) the debt evidenced :by:the note .and all incebtedness.to the Government secured hereby, (d) inferior liens of

record required by law or a comperent court o be so paid. (e) at the Government’s option, any other indebtedness of Bor-
rower owing to or insur:d.by the Loverment, and.(f) 2ny balance to, Borrower. In case the Government is the successful

bidder at [forzclosure, or other sale af 2t or any. part of the, property, the. Government may pay its share of the purchase
price by crediting such amount on.any Jebts of Borrower owing-to or insured. by the. Government, in- the order prescribed
above, . : S e L O
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. (20) All powers and agenchait gririted in this instrument are coupled with an interest and are irrevgeable by death or
otherwise; und the rights and remed ics ivovided in this instrument are’ cumulative to remedies provided by law.

so-(21) Borrower agrees that the Government will ‘not be tound by any present or future laws, (a) prohibiting main-
tenance. of an action.for,a deficiency, judgment or, limiting the amount thereof or;the time within which such action must be
brought, (b), presctibing,any .other statuze of, limitations, or,(c) limiting the conditions which the Government may by regula.
tion. impose, including t he.interes! yate it may charge, 232 condition of Aapproving a.transfer of the property to a new Bor-
rower. Borrower expressly waives thi berefit of any such Staté.laws... .., . .

(22): Hf any; part-of the Joan for which this instrimnent is given shall be .used to finance the purchase, construction or
repair of ;property: to be used.as an owner-occupied: dwelling (herein called “the dwelling™) and if Borrower intends to sell
or rent the dwelling and has obtained .the Government’s consent to do so (a) neither Borrower nor anyone authorized to act
for Borrower will, after receipt of 4 bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling to anyone because of race, color, religion, sex or national origin, and (b) Borrower
recognizes as illegal and hereby disc laims. and will not comply with or atternpt to enforce any restrictive covenants on the
dwelling relating to race, color, religion, s2x, or national origin. P ] .

(23) :This instrument shall bz subject to_the. prasent-regulations of the Farmers Home Administration, and to its
future regulations not inconsistent with the express provisions hereof. . ... | L

+(24) Notices given hereunder shall be sent by certified mail; unless otherwise required by law, addressed, unless and
until some other;address is designated in a notice so given, in the case of the Government to Farmers Home Administration,
United States Department. of, Agriculture, Portland, Oregon 97204 and in the case of Borrower at the address shown in the
Farme;sfﬂdme Administration Finance Office records (which norimally will. be the same. as the post office address stated
above.) : e e o o
(25)_ Upon the final payment: of all indebtedness hereby secured and the performancerand discharge 'of each and
every condition, agreement. and obl: ation, contingent or otherwise, contained herein or secured hereby, the Government
shall request trustee to execute and-Jeliser to-Borrower at Borrower’s above post office address a deed of’ reconveyance of
the. property within 160 days after yiritten demand by. Eorroweér, .and Borrawer hereby waives the benefits of all' laws re-
quiring earlier execution or delivery,of such deed of reconveyance. . . . .. . oo I -

(26) iIf any .provision of this. inst rument or-application thereof to.any person or cirtumstances is held invalid, such
invalidity will not affect other [provisions.or applications of the instrument which can be given effect without the invalid
provision or application, and to that ¢ nd the provisions hereof are declared 10 be severable. . .

i

B

WITNESS the hand(s) of Borrcwer this

~
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. ACKNOWLEDGMENT .
. . iy  FOROREGON .
STATEOFOREGON - - i i o o

COUNTY OF _umty_

‘o Onthise— st~ day of __September ,19:8_9.personallyappearedytheabove-

named . EARIE L. BATLEY JND: LAVELLE E. BATLEY.

¢ :

and acknowledged th‘e_}”dfeﬁbi_ng instrursent to be—. Th’eirj ———— voluntary act and deed. Before me

ROBERT' Ki HAASE Notary Public.
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My C Qmmissioh expires 3"_1’4»‘93
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. SIATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Farmers Home Administration the 5th day
of _Sept.. AD,19 8w 10:08 _ gelock __AM.. and daly recorded im Vol. __M89
of Moritgages onPege 16587
Evelyn Biehn County Clerk

FEE $23.00 By O z'uu:’:.,uX/’)’Ju?'&nt(\g&b
Return: Farmers Home Administration

2455 Patterson #1, Klamath Falls, Or. 97603
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