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. THIS TRUST DEED, mado this 20t - day of o mgust 19.89.. ., between
Patrick M. Walsh and Judy 4. Walsh

TRUST DEED

HusbandandWife_ as grantor, WilliamSisemore. as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND) LOAN ASSOCIATION, & corporation organizad and existing under the laws of the

Un.i!ad Stateé.;és beneficiary; - RN A . T B
T e  WITNESSETH:

* - The grantor irrevocably - grants, bargains, sells and coaveys to the trustes, in trust, with power of sale, the property in

.Kiamath, , County, Oregon, described as; ‘

Eoaey
H

Lot 12 of Tract No. 1038, = resubdivisior of Lots 10 thru 15 of Block 1, MIDLAND HILLS
ESTATES, KlamathkCounty, Oreggon. I IR A ) .

Acct. #4008-0110-02000 | Rey #621036

Grantor's performance under this

to. or be assumed by another party.

the entire ‘unpaid balance shall become immediately due and payable.

which said desciibed real Property is rio} eurrently used for agricultural, fimber or : grazing purposes,

togather with all and singular the sppurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now- or
heroaﬂar‘belrorigl'ng to. derived from i ise a; ing to tha above described s, and all plumbing, lighting, heating, venti.
lating, éir-condiﬁonfn'g,' refrigerating, i irigati ; i i together with ali awnings, venetian blinds, floor
covoring in place such as wall-to-wall i i i ift-i i s i in or used in connecton
with “the ‘above describad premises.. in inters h i i fg% arﬁosﬁ‘frfl i_cég'-ng
6bch agresment of *
et} Dollars,

Th's trust deed shal] further sccure the Payment o! such additfona) money,  default, any balance ccount shall be

if any, ¢3 may be loaned hereafter by tiie beneticiary to tha grantor or others indebtedness, 1f the unt for assessm. urance

baving an Interest In tho above describe] P ay Do evidenced by a charges
Dota or notes. If the Icdebtedness secure: bg is evidenced by hey b e the ‘grantor shal) et clary g
more thin one note, the beneficlary may credit paymats recelved by it upon it not’ pald ‘within ten days after such demand, beneficiary
any of 3aid notes or Part of any payment on one not: asi part on another, - L Its option add the amount of such deficit to the prinelpal of the
as the beneflclary may elect. secured hereby,

The grantor hereby covenants to and with the tru tee and the beneficlary Should the grantor 1n) of the foregolng €ovenants, then the
hereln that the sald premises and propurty conveyed by this truss deed are beneflciary may at its optf and all fits expenditures there-
free and clear of all encumbrances an, that the “gran'or 'l and his heirs, for shall druw interest at
executors and - sadministralors shall warrent and defend hia naid tiys thereto  the grantor on demend and sha
against the claims of all- persons whomaaever, - : this connection, the beneiciary
any fmprovements made on said
The snutor covenantis and agrees to pay said note sccoxding to the terms property as in jta aole discretio
thereof ard, when due, al] taxes, Ritessments and other charges levied againat
said property; to keep snid property frea from- all ances h The grantor further agrees to comply with afy laws, ordinances, regulations,
cedence over this trust dezd; to complete a} ; covenants, conditions and restrictions atfecting said
or hercafter consbructed on sajd 3 fees and expenses of this tryst, i
bereof ar the date consiriction the other costs and ex
promptly ‘and fn good 3 ke manrer any bulldin in enforcing this obligatios
said y be damaged or destroyed an {0 appear in and defend a

; 1o allow beneficiary to Inspect s ity hereof or the rights o
duriag construction; to replace’ an work tory to  osta and expenes, Includin
beneticiary within fifteen dnys after writh 3 feasonable’ sum to be fired roceeding fn
{act; not to remove or destroy anz bulldin, which the benelicinry or trustes may ap, ght by bene.
constructed on said premines;” to ke ficlary to foreclose this deed, and all sa t2d by this trust
hercatter crected upon sald pro; deed,
B0 waite of said premises; to thd improvements -
lurgd t?znl.:ut l‘on ;“"ia té:nellihr{ will lu{nésht ttil :ll;xe graxt:’tor !;:lx‘l written requ'e:t therefor an
Lo.timse require, ronua] s ment of account byt s Bol be obligated or uired to furnish
tie note or obligation tny further statements of account. & i

It Is mutually agreed that:

L In the cvent that ooy portion or all of 8ald propert. shall ba taken
under the right of i d r d . th by v shall have
3 the right to Coininence, prosecute in its own name, appear in or de?cud &DY ge-
neficary, which insurance  tiom or roceedings, or to make any compromise or settleruent in coanection with
11 term of the pollcy thus  such taking and, if 1t so elects, to require that al Or any portion of the m g
Pyable ns compensation for such taking, which are Iy excess of the amount re.
. quired to ag' all reasonable costs expenses and attorney's fees Recessarfly paid
In ordsr to provide re, larly for the prompt payment of 8uld taxes, assess. o lmeu y the o such p g%, shall be paid to the el
fents or other charges and Insurance premiums, the grantor-g y to first upon any reasonable costs and expenges And
e beneflciary, together with, and in "addition’ to the g fees necessarily paid or lncurredetz’the beneflciary in such p
rincipal andrﬂuurext payablp e of {1 brlance applied upon the Indebtedness secured héredy; and th
Eereby. ™ smount equal to o ta: r 0t Ita own expense, to take such actions and execste such instruments ag shall
other charges due and ayable with respect 'to sald 1 be necessary [n obtaining such compensation, promptly upon the beneficlary’s
Ing twelve months, and ejsc one-thirty.sixth (1/3st s p request.
mlble :l:’h se:pectl to lsald! property within each 18 three 2. At any time and from time to time POn written request of the beneficiary,
ok t::tsna sed remains in e » Tequired for the presentation of this deed and the nate r’nrmdnnancnlﬁncaseolfuﬂrttnmqanc:‘
several purpc:;: thetr’eof u;:d“shag) hﬂ ; X harged to ';ge ? i bp hOI{l :Ee :I:ectln;zlheliabﬂilyofmypersonbrthcm)mentnlu;eimkbtadn&. the trustee
loan; or, at the Ooption of the hene ciary, the sumy so bild shn e he y n!dnnymaporphlolnidpmmlb)ﬁvhinmnﬁmmymlmmﬁrﬁarﬂr&ﬁmlhﬂmk}
:l‘)e E:ntfld;zufn trust “1" ;:.:?h:raim‘;':&s "'ﬂg"'wxeg hm&l . ml e :pz‘nye ’d‘;’: in-i) in any subordination or of? aRrecment affecting this decd or the fien vr charge herent: ( fecunvey
rad paysbhle, Hithout wamanty, all or any g

While the grantor [s 1) pay any and alf taxes, assrssmirts ang other
charges levied or nasessed azsinst said property, or any part tiereof, before
the same Degln to bear Iaterest and also to pay premiuts or alf Innurance
olicies upon ‘sald property, tuch payments are to be mace through the bene- .
rlclnry. a3 aforesald.  The grantor hereby suthorizes the beneliclary to al security, grantor hereby assigns to bereflclary duriy,
8oy and Al iaxes, assessments and other charges | fice Of these trusts all rents, issues,” royalties and Drofits of the pro.
fnid property fn the amounti as shown by th ta Nt ' perty atfected by this deed and of any personal property jocated therson. 37
by the collectar of auch taxes, grantor shall delault 1 the ! any indebted secured hereby op in
insurance premlums fn the am tem » . the performance of any sgreement hereunder, ETantor shall have the t to col.
the fnsurance carrlers or , & lect all such rents, fasues, royaities and profits exrned prior to de!mﬁ,1 as
principal of the loan or to withdraw the sums which besxxms due and payable. Upon any defau) mnror hereander, the
the reserve sccount, If 205, tstablished for that purpose. liciery may at any time without notice, either in person, by :
in po event to hold the benaficla celver to be appointed I:{ 4 court, and without regard to th
snce written or for apy | _or ge v ou t lz?' in- ness hereby secured, enter upon and take
surance policy, and the beneficly 3 eot of any part thereof, ‘in its own Dame sue for. or ath
losz, ‘to compramise and with any 7 pany end tg IJ)M any h profits, including those past due and unpaig,
such lamn.gge receipts s Sbligations r'?"{ﬁgm'iic"}’,'a'ﬂ’i?mgm'n Il: he 5, ats an e:pemlr.;sdor operaticn and collection, facl
computing the ¢ 0| Able attorney’s fees, upon an eb secured b
funl %l: upon anle or oth the property by the: benellclary after a3 the beneficiary maym amn’n.,,,, it Bereby, aod ta




;o

porty; tho coltection
sher irsurance pol-
the property, und
or walve any de.
“dono, pursuant to’

. | The entering upon ‘and taking p(
of mgh reats, lssues u:d promt cr the nceuedl
icles or m:tm::muon or awards for IS dE or -
the applﬁc or releasc thereof, ¢ resal mn
mél,l. lnouea of defauib bereunder or. mvalidate’
su ce.

5. The umnwr shall notify beneficiary in wﬂuxx of
tract for sale of the abovs ducribed roperty and {urnlik bencfldnry on 1
form llad it with soch pe; lormation eanc_mlng purchaser as
would or be rcqulmd o! a new lom applicant ¢nd tball p:y beneficlary
a sarvice

any nale or con-

‘Time Is nf the of this L £1d vpon default by thr
r in %aymem. of any Indebtedness uecured herel u{ ot in performence of any
lgreement ereunder, tha beneticiary may nums tecured hereby im-
mediately due and n‘yhable by dellvery to -.ue tmam of written notice of default
and eleciion to e trust property, which notice trustce ahall cause to be
duly filed for record Upan delivery of sald notice of de'ault nnd ele*tion to lell,
tas beneflciary shall depoan with ‘the trustee this trost deed and all promissory
notes and documents evidencing expenditures securcd “heredy, vl:ereupon thr
t:ul}e::‘ ?,buxl fix the t[mc and place of sale and givy molice thereof as then
requir y Iaw.

2. After default and any time prior to five days before the date set b the Trustee for the Truste's sahy,
the grantar or other person so priviieged may pay the entire amount then due umler this trust deed and th,
obligations secured thercby (inchding custs and expenses actually incurred {3 enfocing the terms of the oblig: -
tion arid trustee's and atlomey’s fees not exceeding the amount provided by law) other than such portion of the
principal 25 would not then be due had no default occurred and thereby cnre the default

8. After the lapse of such um a; may then be req(:.lr’d by law followinp
the reccedation of said notice of defsul and giving salil potico of sale, tho
trostoe nhall sell said properiy at the wne nnd phee ?ued 1Ly him in sald goticn
of 1ale, elther as & 'bnls or in legl ts, gnd {n such crder as he de-
termiae, at public aucticn to the highest bldder for eu’ in Iawful money of tho.
Unlied {itates, p: le nt the time of. sals. Trustes ms ! peaipone nale of all o7
:‘n{ porlon of l d property by public tnnouncement af suh time and place ol

e and from time to time thereafter may po:tpml the sple by pubdlic an-

: IN WITNESS WHERECF, said qrtnitor has hereunto ‘3et

TEIS IS TO CERTIFY that on thia 29th.. Lday o

&ugust‘

36314

uouncemmt. st the tiras n:ad the rwedlnx ammL ﬁ m
purchagar eeg ’

deliver to the

perty lo lold. but 'lthouc uly wvenut or WATT.
Tecitals ‘in tho of gay- mtm or facts shall be cozelunive
truthfulness t.hereol. hiny person, exclucing the u-um. lme Including the
and the beneliciary, may pm-r.hne at the aale,

9. 'When ‘the Trustes sells pununt to the powsrs provided h
trustee - shall afpa the pmceeds of the tmsml sale ‘u m:ollm:

the expenses O

reasonable ch&rge by the attorney. (2) To the ob?!xauon necured
trust deed asll persons having recorded lensy auhmuent
interests of the uustee in the trust deed as thelr interests appear
order of thelr priority. (l) The surplus, if nnio to the grantor of the
deed or to his 1 such surpius,

10. For a.ny resson permltted by law, the beneliclary may from time to
time app to any trustee named hereln, or to any

trut lee inted b Upon such d without coa-
veyance to the successor trustee, the latter shall be vested vith all tit)

nnd dutles conferred éxpon any trultee herein named or nppointed hereun
SUC! an

er.

by the beneficiary, coutalnin d its_place of
record, which, when recorded ﬁl the office of the county clerk or reeorder of the
county or countles In whh:h the pmper{y ll sltunted shall be conclusive proof of

proper ‘appe

1L Truatee nccepts this trust when this deed, duly executed and acknow.
ledged is made a public record, as F rovided by law. The trustee fs not obligated
10 nom{ any party hereto of pend ng sale under xm{ other deed of trust or of
any action or proceeding In which the grantor, beneficiary or tnuue shall be &
party unless.such action or proceeding {s brought by the trustee.

12. This doed applies to, inures to the bemefit of, and binds all parties
hereto, thelr helrs, legnteu devisees, administrators, cxecutors, successors and
assigns. The term *bencticlary” shall mean the holder and owner, Indndln(

ledgee, of the note secured exeby. whether or not named as a benefl
ereln. In construing this deed and whenever the context so uires, the mas-

culine gender includes the !eminlna and /or uneuter, lnd the singular number in-
cludes hc p! o

eal the day end year first above written.

s CM (SEAL)

Patrick M. Walsh

QULLU -jg /[)/‘ﬁa/t/
Juq;;/'A W{lsh

hand an

4

(SEAL)

No lc?_lpub.lq in end f

Inck

Wi Walsh and Judy .- Walsh

ty and sia'o, mraonally u'ppoaxoi the wlthin named

before me, the undersigned, a

to d:e« perac
é"f: V

X!
a&pcu{éd: lh(ysd:no froelj and valunt(n-ily for tho uses und

/

be the ldenﬁcal indi vidual_. nc:mad in cnd who executod the forogoing instrument and acknowledged to me that

o8 therein exprassad.

« Bolarial sea],/thVZ§ Zi last Gbove written.
Wecew OCTlaudtn

Weféry Public for Oregon

MY‘c‘Om{nlnsl»ou e.:tplreuf 74, ya

‘Patrick M. Walsh
i Judy A. Walsh: oo

‘Gmnior —
- KLAMATH FIRST FEDERAL SAVYING
" AND LOAN ASSOCIATION
: Benefidary |
Aiter Reccrding Rotum To:
KLAMATH FIRST FEDERAL SAVINGS
AND- LOAN ASSOCILTION
540 Main Street

Klamath Falls, OR 97601 Fee $13.00

(DOII'T. UBE THIS, ;
,smcn RESERVED,
FOR ' RECORBING''
LABEL IN COUN-
TIIU WHERE
UsED,)

STATE OF OREGON
Counfy of

I ceriify that the within instrument
was received for record on the . 3th
day of Sept. 1989 .
.at 10237 o'clock..:AM., and recorded : -
in book .. M89. . _ . :.on page: 16613
Record of Morigages of said County.

Witness my hand emd seal of County
affixed.

Evelyn Biehn County Clerk
County Clerk

Deputy

7

1IEC)UEST FOR FULL RECONVEYANCE
To:bo used only when obligolions have besn paid.

TO: William Sisemore, . Trustee

The undersignec! is tho legal cwner and halder ¢ all indebtednsss secured by the foreqoing trust doed. All sums secursd by scid trust

heve Seen fully paid and satisfled. You horeby ars ¢
pumucm! to atatutoe,
trust cJeed) amd‘tc roconvey, without warranty, to
saire,

clirected, on payziat to you of gny sums owing to you under the terms of sald trust
%o cancel all evidencos of irdeb'ndnens secured by sald trust deed (which are delivered to you hatowith togather wil
‘ha parties designated by the tens of said trust deed the ostate row bold by iyou un

Klamath First Federal Savings & Loan Association, Beneﬁciary'




