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THIS TRUST DEED, made this - . dayof .................hugust. . 19. 8% between
...Kenoeth M. McAndrews and Xathleen A. McAndrews :

Husbaudandw:lfe .:................“......................asgrantor.WilliamSisemore.astrustee.and

-XLAMATH FIRST FEDERAL SAVINGS AND LOAN ASS ()C_IATIO_N. a corporation organized and existing under the lawa of the

.United State, as beneficiary; | N ; R
S SEEE R “WITNESSETH: : Co
The grantor irrevocubly grants,:bargains, sells and convays to the trustee. in trust, with power of sale, the property in

Klamath. . County, Oregon, described ng;

ST PR

Lot 32 First Addition to tSummérs Lan;z Homes, Klamath Cdunty, Oregon.

: RS B A B

Acct. #3909-1121-03000 . | © Key #550460

Grantor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. In the event of an attempted assignment or assumption,

the entire unpaid balance shall become immediately due and payable.
which said described real property is not currently used for agricultural, timber or grazing purposes,

together with oll and singular the sppurtunances, tenements, he-editaments, rents, issues. profits, water rights. easements or privileges now: or
hereafter belcnging to, derived from or in anywise appertaining to the above described premises. and all plumbing, lighting, heating., venti-
lating, air—conaiﬁoning. refrigerating; watcring and irrigation spparatus, equipment and fixjures, togather with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, inclucing &l m‘teresf fh'eraln which the grantor has or may hwﬂertﬁ:g&léea.r{%[ fshi}?umsﬁfrfe;acunng '
performance of each agreement of the grintor herein contained and the payment of the sum of fi’g v-doltar ‘"HHE‘"H‘O"" rCg=—
: (S_._...z....A..‘..A-._Q._Q.;_..:..) Dollars, with intirest. thereon. accerding to the terms of a promissory note }f even affz arqzvg X payakﬁ? to the .

beneficiary or order snd moade by the grenior, princizal and intsrest being payable in monthly installments of $ 3
i ctober b 19

89 SEP S ARID 37

furtber secure the piymeat of such additional :noney, default, any balance remalning in the reserve rccount shall be credited to the
the bex:ficiery to the grantor or others : |ndebtedness. If the reserve for es,
, 53 may be evidenca by a  and other charges is not sufficicnt at any time for the payment of such charges
-the- trust ceed Is evidenced by as they become due, the prantor shall pay the deficlt to the benefl
Tore :than one. note,” the beneficiary may cl b parments recelved by I upon©  demand, and if not pafd within ten days after such demand, the beneﬂguy
sald not: or.part<of any payment on oae iote and part on auother, ma{ et its option add the amount of such deficit to the principal of the
as beneficlary, mlg.elect. . . obligation securcd hereby.

‘The graatcer hereby covenants to and witl: the trustee and the beneflciary Should the grantor fail to keep any of the foregolng covenants, then the
hereln that the maid premises and property cinveied by this trust ce:d are beneflciary may at its option carry out the same, and all its expenditures there.
fres and clear of all encumbrances and that the “grantor will and his heirs, for shall draw interest at the rate specified in the note, shall be repayable by
executors and sdministrators sball warrant ard dofend: his aald title thereto . the grantor on demand and shall be secured by the lien of this trust deed. In
agalast the claimo of all persons whomsocver, this connectlon, the beneficlary shall have the right In its discretion to complete

any improvemcnts made on sald premises and also to make -such repalirs to sald

The smnwr covenants and agrees to pay jald note according to tre terms property as in its sole discretion it may deem pecessary or advisable.
thereof and, when due, all taxes, assessments and ather charges levied rgainst
sald property; to keep saild property free froin all encumbrances having pre- ~The grantor further agrees to comply with all laws, ordinances, regulations,
gedence over thiy trust deed; to complete all buildirgs in course of conttruction covenants, conditlons and restrictions affecting said property; to pay all costs,
or hercafter constructed on sald premlses within six months from the date fees and expenses of this trust, including the cost of title selrcg. 1l as
hereof or the dnte construction is hereafter commenced; to repair and vestore  the other costs and expenses of the trustee incurred in connection with or
promptly and in good workmarlike manner aiy building or improvemcat om  in enforcing this obiigation, and trustee’s and attorney's fees actually {ncurred;
3afd property whith may be damsged or detiroyec and pay, when due, all to appear in and defend any action or proceediug purporting to affect the secur-
20sts Incurred therefor; "to allow beneficiary o inzpect sald property at all ity hereof or the rights or powers of tgne beneficiary or trustee; and to pay all
Hmes during construction; to rcplace’ any woric or materisls unsatistactory to  costs and expenses, ncluding cost of evidence of title and attorney's fees In a
deneficiary within flfteen days after written zotice from beneficiary o! such Teasonable sum-to be fixed by the court, in any such action or proceeding {o
fact; not to remove cr destroy lni bullding or :Improvements now or hereafter  which the beneficiary or trustes may appear and in any sult brought by bene-
constructed on vaid premises; to keep all builling: and improvements row or ficiary to foreclose this deed, and all mfd sums shall be secured by thl’s trust
hercalter erected upon said property In good repair end to commit or suffer deed.
20 waste of iaid premises; to keep all buildiigs, pmpenr and improvements
20w or hereaftsr erected on snid premises continiously Insured agaiist loss The beneficlary will furnish to the grantor on written request therefor an
Oy fire or such other hazards as the beneficlary mey: from time to time rsquire, anoual statement of account but shall not be obligated or required to fornish
in & sum not less than the original principnl sum: of the note or obligation any further statements of account.
3ecured by this trust deed, in a company or ctmpaafes acceptable to the bene-
ficlary, and to deliver the original policy of insuranze In correct form snd with It Is-mutually agreed that:
approved loss payable clause in favor of the.bene!iclary attached aad with
premium pald, to the principal place of business of. th¢ beneficlary al least 1. In the event that any portlon or all of sald property shall b taken
.ffteen days prior to tge effective date of nry such policy .of Insurance, .If Undel; the right of or + the bene lclnrf shall have
aald policy of izsurance s not so tendered, the hcaeficiary may In lts own  the right to cominence, prosecute in its own name, appear in or defend any ae-
discretion obtaln insurance for the benefit of Lhe deneficiary, which insurance  tion or proceedings, or to make any compromise or settlement in connmectlon with
ahall be non-cantellable by the grantor during the rull term "of the policy thus  fuch taking and, it it so elects, to require that all or any portion of the money's
obtained. payable as comgenutlon for such taking, which are in excess of the amount re-

quired toegng allr ble costs, an y's fees ly paid

In order to provide regularly for the promjit payment of sald texes, asacss-  OF Incurr y the grantor in such proceedings, shall be paid to the beneficiary
ments or other charges and Insurance premfums, the grantor agrees to pay to  and applied by it first upon any reasonable costs and expenses and attorney's
the beneficiary, together with and in addition to the monthliy payments of fees necessarlly paid or incurred by the beneficiery in such proceedings, and the
rincipal and interest payable under the terms of the note or obligation secured  balance applied upon the Indebtedness secured hereby; mnd the grantor .
Bereby. an amount equal to one-twelfth (1/12th) of the taxes, sssessmenta and 8t its own expense, to take such actions and executé such Instruments as shall
other charges due and payable with respect to.siid property within each succeed. 9 in g such P p ptly upon the beneficiary’s
ing tﬁelvuut;'zontha. :l.lwals?dmze-tl'nirtt.y-xuhl:ttkl;:l 1/ !dgh) of :gle lni}l‘ruce pr.-:mh;lxﬂn request,
payable with respec| 2l ‘PWPU y within ench rucceeding three yenrs while 2. At any time and from time to time upon written request of the heneficiary, payment of its fees and
this trust deed remains in effect, as estimated and cirected by the beneficlary, . . ) L Y. Py 3 S
such sums to be credited to the principal of the loan untllyrequlred for ﬂtrhye presenttion of this deed and the note for endorsement in cas¢ of full reconveyance. for cancellation), without
ceveral purpo:i: the{leot a;:dt ;hul}l u}fgleuponul;e charpad to lt.&u: l'tt’r!?cl‘xpmholtd t{,‘e affectinyg the liahility of any person for the parment of the indehacness. the tnustee may (2) consent to the mak-
loan; or, at the option of the bLeneficlary, the sums so pald shall be held by ing ol any map or plat of said property: Nyt in Franting a1y easement o creating and restriction therenn. {c)
the benefici in trust as a reserve account, . without interest, to pay said B} S T N N .

o t:.rxycu. ts or other charge) whea they shail become due 0N in any subordnation or other aqvement afecting this deve or the lien or charge hereof: (d) recormey
nnd payable, - . without warranty. alf or any part of the promerty. The gartee in any reconverance mar be described as the
: ‘ “persen ne persnns fly entitled 0" and © ¥ there: 1 ath fusive

While the grantor Is to pay any and all tares, ssscasments and othar feraily entiled therute” and she recials there:a «£ a7 miters e facts shal be eone

charges levied or assessed -against said properiy, ¢t any part thereof, before  PYoof ol the truthfulness thereof. Trustee's foes for any of the services i s auraract sfud be not bess than
the same begin to bear interest' and also to pay gremiums on all [asurance $5.00,

folldu upon sald property, such payments are to be made through the bene- .

iciary, as aforesaid. The granior hereby authorizes the beneficiary to. pay 3. As additlonal security, grantor hereby assigns to beneflclary during the
.oy and all” taxes, assessments and other chsrges levied or {mposed agzalnst continuance of these trusts all rents, issues,” royalties and profits of the pro-
, $3id property lo ‘the amounts as shown by the ststements thereof furnished perty effected b¥ this deed and of any personal property located thereon. U%zu
by the collector of such tazes, nssessments or other charges, and to pay the  grantor shall delault in the payment of any indebtedness secured hereby or In
{asurance premiums {s the amounts shown on' the statemeuts submiitcd by  the performance of any agreement hereunder, graator shall have the right to col-
the Insurance carriers or thelr representatives, 1nd tc charge sald sums to the et all such rents, Issues, royalties and profits earned prior to dehuf; as they
,{rlndpnl of the loan or to withdraw the sumi whlch may be required from become due and payable. Upon any default by the gran hereunder, the bene-
. the rezerve account. if any, established for thit purpose, “The grantor igrees ficlary may st any tims withous notice, either in person, by agent or by & Te-
{132 no event to hold the beneficiary responsible ‘for failure to have any Insur-  cajver to be eppolnted by a court, and without regard to the adequacy of any
thee written or: for any loss or'damage growlsg cut of & defect In “any In-  gecurity for the Indeb hereby . enter upon end take potsessfon of
surance pollcy, and -the benefleitry hereby Is tuthorzed, In the event of any  said property, or mny part thersal, in ita own Bnie Lot for or otherwise: collect
Ioss, to compromise and settle with any (nsursnce’ &:mpany and:to IJIJI{ 82y  the rents, lssues and profits, including those past due and unpald, and apply
such Insurance recaipts u?on th: obligations gcured by thls trust deed. . In  the same, less coets and expenses of operation and coll n, lud! re:
computing the smount of the Indebtedness fcr piyment aad aatisfaction in  able atiorney’s fees, upon any mdemX:{., secared bereby, and In such order

as the b iary may di §

fall or upon sale or other sequisition of the property by the beneflclary after
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- 4 The entering upon and e sosseanlon of 12!d property, the coliuction!  pouncement &t the time fixed by ths preceding poctponoriant. The trusteo
of ‘sueh rents, lucu‘ungq;mnu er'.gap:x.veeedu‘ 31-firo ‘and othet fnsursrcs-pol’  deliver to the purchaser his deed In form as requi ‘nw, ying -
{eies or com: tion or awards {or an Jor 'diriage of the properiy, sad  perty .to i fthout any or ty, or impiied. .
thie application or release thereof, a3 oresald, |(hall 1:ot cure or walvo ary de- - recitals fn the decd of any matters or facts shall' be ecnclustve proof:of
frult or notice of default bereunder or in dste -1y act dono pursusat to truthfulness thercof. Any person, excluding the trustee but including

such notice. ana the beneflciary, may purchase at the aale, . S

- 8, The grantor shall notify beneficiary 11 wiliing of any sals or con- 9. ‘'When tho Trustee seils pursusnt to the powery provided
tract for sale of the above desribed Ymnerty and furnisy beneficlary on ‘& trustee shall ‘FPK the proceods of the trustes’s sale. as follows:
form supplied it with such persanal informaticn euaemlng the uer as the expenses o e sale Including the compensatioa of the trus

e required of & new loan applicany and shall pay berellclary reasonuble charge by the attorney. (2) To the obligation
L L trust deed., (3) To ali persoas having r ded lens
! § fnterests of the trustee in the trust deed as thelr interests ap
6. Time Is of the essence of this instrunent and upon default bty the order of their priority. (4) The surplus, if any, to the -grantor of
grantor ia %Aymem. of any indebtedness secured herely or in performance of any deed or to his successor. in interest entitled such surplus.
agreement hereunder, the beneficiary may declsre all sums secured hersby Im-
Liediately due and payable by delivery to the tnustee ol written notice of cefault 10. For any reason permitted by law, tho beneficlary may from
ell the trust property, which noticy trustes shall causs to be time appolnt o successor or successors to nny trustee named herein, or to any
culy fifed for record, Upon dellvery of sald notic of ¢cfault and election to sell, trustee app d hercunder, Upon such appointment and without con-
the beneficiary sheil deposit with the trustes this trust deed and sll promissory  veyance to the successor trustee, the Iatter shall be vested with all ml?i powers
rotes and docurients evidencing expenditures securcd hercby, whereuncn the and duties conferred upon eny trustee herein named or appointed hereunder, Bach
trustees shall fln the tlme and place of sale und - 7ive potice thereof a3 then such appoint t an b =hall be made by written instrument executed
required by law. by the beneficiary, eontalnlnr reference to this trust deed and its place of
record, which, when recorded In the office o!'the county clerk or recorder of the
7. After default xnd any time privr t five days before the date sel by the Trustee for the Trusteds sale, county or countles in which the property is ted, shall be Jusive proof of
the grantor or other person so privileged may pay the entire amount thoa due under this trust dued and the pruper appointment of the successor trustee, .
bligations secured thereby (including costs 2nd expenses actually ncuned in enforcing the terms of the obliga. led duf Tn:i“ee “{,’ﬁ"“ ;m:‘l trust wn?edth:‘z's 1‘1:“’1%“]’ executed and acknow-
tion and trustee's and attorney’s fees not excéeding the amount p ovide 1 by law) other than such pertion of the edged {s made a public record, as rovi y law, The trustee is not obligated
principal as would not then be due had ro default occurred ard therely cym the default. . ’:},y“‘:':,‘{ on'%’, gmczgglex:;h?nov‘lh';igdt?lg sale under ang other deed of trast of O{

. grantor, beneficiary or trustee shall be
. o party unless such action or proceeding 1s brought by the trustee.
8. After the Iapse of such tinfe as may then réqhired by law foilowing
she recordation of sald notice of default and giving: of . sald notice of nele, the 12. This ‘doed applles to, Inures to the benefit of, and binds all parties
srustes sell ‘pajd property sl the time and placo fixed by him in said potlee  hereto, thelr heirs, logatees devisces, adminlstrators, exccutors, successors and
either s & whels or ng‘mu parcels, and {a such order as ho 1aa do-  assigns, The term *‘bencficiary’ shall mean the holder and owner, including
at public auction to the highest bidder for cish, in lawful mon(y o ﬁlcd co, of the note secured herghy, whether or nmot named as a beneflciary
tes, peyable at the time of.sale, Trustee may postpone sale of all of erefln, In construing this deed and whenever the context so requires, the mas-
) -poztlon;oh 4 property by. public announc unent a! such time and {lm of  culine gender Includes the feminine and/or neuter, and the singular number fo-
ale and from time to time thezeafter may jostjcue the sple by publie an.  cludes the plural..

: INWITNESSWHEREOF. »stlxi'dy grmtor has hereunto set his hand and seal the day and first above written.

A ptceit X A : - (SEAL)

o e . ; l I ' &K’ew; McAndrews . o

oot . s : i — ) / , 74
STATE OF OREGON » : é‘W L et £y “w W"‘—’
couwo; Klamathi;” C - “Kelthleen A. McAndrews .

Notary Public in and for raid cou.uty.' cnd rtate, personull? }_ppadrsd tlié within' ‘nomed
~" " Kenneth M. McAndrews and Kathleen A. McAndrews

to' me pe_mqndhy ¥nown to be the idqpkglaizl indb}lduclf.. ncﬁnrsﬂ-ln and who execuled the foregolng instrument and acknowledged to me “that
__Ebf_y_émla% thq_ same freely and voluatarily for the uses and pyrposes thereln expressed.
T A T e s RO
ST ,;ras’mumw;o . 1 have }ereunto set-my.hand and affixed;my notarial seal day”’and year last above written.
e it 5, e el I B0 - ¥
[ , Soine 3T - o R

; U e O Dpandbe

Notary Public for Oregon
My c_cgnmlssion expires: 7/é - qo

THIS IS TO CERTIFY that on this_. 29th g0y e i August 1989 _, befera me, the undersigned. a

' STATE OF OREGON
‘ i Coun‘l’y O{v

B 1 certify that the ‘within instrument

- e "’: i Lo e Y et was regeived for record on the . Sth

 Renmath M. McAndrews ... . 0. oo  dayof Sept-.- 19.89,
’ er ne : (.‘.4. = ew*'"* S - moNTUsEiTHIS at10:37-0'clock A M., and récorded -

" Rathleen A. McAndrews =©! o ot mem  ewNe in book ... M89. .. on page.16615

FOR RECORDING

- Srantor LABEL IN COUN: Record of Mortgages of said County.
TIES WHERE

) TO
KLAMATH FIRST FEDERAL SAVINGS . usED.)
AND LOAN ASSOCIATION ’
Beneficioy _ .
Aiter Recerding Return To: : _ ' Evelyn Biehn, County Clerk
KLAIMATH FIRST FEDERAL SAVINGS . ) County Clerk
‘. AND -LOAN ASSOCIATIONM . R :
'5 40 Main St';r‘\eet; i S BvadLLbiLﬂL&‘Y)lLLLQMk%ML’___-
. . eputy
Klamath Falls, OR 97601 ‘Fee $13.00

Witness my hand and seal of County
affixed

Pop

EQUEST FOR FULL RECONVEYANCE
: fo b used only whez obllgailons havo bean pald.

10: William Sisemora, J_.—, Truates

The undersigned is tha legal ownor and holder of all indabtedness securad by the foregoing trust deed. All sums secured by said trust deed

d and satisfied. Yo heroby cre directed, cn payment to you of any sums owing to you under the terms of said trust deed or
pursuant to zatute, 16 cancoel all evidorces cf indebtedness sxured by said trust deed (which are delivered to you herewith together with sald
frust deod); ond to Teconvey. without vramunty, o the partics dosignated by the terma-of said trust deed the esialo now hsld by you'under the'

i ;:Klla;'nafh First Federa! Savings & Loan Associatios, Raneficiary




