FOM No: §81+=Oret o1 Trust Dacdl Seilev—TRUST DELE

G

T avss

Tt peep e ¥ @SCITST7 2

August 19

‘THIS TRUST DEED, mads thit 1st

day of

WTCHAED 0 NEALY "5Rd "G

ASPEN TITLE '8

INC.

N-GASTEL

as Gr%néc&r :

Trustee, and

ALD K. KOSER and CHERRIE A. KOSER

as Beneficiatry,

; WITVESSETH: :
Grantor irrevocably grants, hargains, sells and conveys fo frustee in trust, with power of sale, the property

in klama
Lot 11, B8lock 18,

County,
SECd

1390843100 TL 1500

Oragon, describ
D. ADDITIIN
Lounty: of Klamath, Htate of Oregon.

as:
TO KLAMATH -RIVER

ACRES, in the

together with all and singular the tenemaits, hareditements and appurtenances and all other rights thereunto belonging or in anywise
nowv or hereatter appertaining, and the rerts, :ssues and profits shereof and all fixtures now or hercafter attached to or used in connec-

tion with said real estate.

QR THS PURPOSE -OF SECUIUNG PERFORMAIICE of each agreement of grantor herein contained and payment of the

FOUR

sura of

. mmmmem———=($4,800.00) -~
nore of even date herewith, puyable to beneficinry or order and
not sooner paid, fo be due and payable

THOUSAND FIGHI. HUNDRED.AND.NO/Z10Q--=;

1 nade by. grantor, the iinal payment of principal and interest hereof, if
Apon maturity of no

ferrey 19 s

The date of maturity of the debt sa:ured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In tﬁa event the wirhin described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the jrantcr without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligstior.s secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payatle, '

To protect the security of this trust dead, grantor agrees:

1. To protect, preserve and maintain sai¢” pregerty in good condition
and repair; not to remove or demolish any building or improvement thereon;
ot to commit or-permnit any waste of said propersys Dot e -

2 0 complete or restore promptly and: in goed. and workmanlike
maansr any building or improvemcnt which may be construcled, damaged or
desiroyed thereon, und pay when due all costs incu ved therefor,

3. To comply with all laws, ordinances, 1egulitions, covenants, cendi-
rione_and restrictions atlecting said property; it the buraliciary so requests, to
join in executing such fina ¢ pursuent to the Uniforrn Commer-
cial Code as the Leneliciary may require and ro:pay lor liling same in the

per 'public_offica or- oflices, as well as the cot ol all lien searches mede
by filing ollicers or searching agencies as may e dermed desirable by the
bereticiary. .. . R - .
© 74, To provide and continususly maintain instwrance on the buildings
now or. hereafter etected on the seid premises agiinst Joss or damage by fire
and such other harards as the berelici may I time to tirne require, in
an amount not less than $:1NS 2. Valusg ., written in
companies acceptable to the beneliciary, with lois pay e latter; all

licies ol _insurance shall be delivered to the benelic’ary as soon as insurcd;
il the grantor shal’ {ail .or any reason to procur: any such insurance ani to
deliver said policier: 10 the beneficiury at least ti/t sen clays prior to the erpira-
tion of any policy of insurance row or hereafter plsced ornsaid buildngs,
the beneficiary muay - procure the same at grartor's expense. The amount
coliected under any fire or other insurance policy may be applied by benchi-
ciary upon any indebtedness securcd hereby and in such order as benelicicry
rmay determine, or a‘ option of beneficiary the eitire rmount so collected!, or
any: part thereof, may be released ‘fo grantor. Suc’ applicatior: or release shkall
nol cure or waive any default or notice of default ‘hercunder cor invalidate any
ect done pursuant ‘o such notice.

3. To keep said premises lree from constructions liens and to pay all
fazss, assessments and other chardes that may b levied or assessed upon or
ageinst said property belore any part ol such taxes, assessments and cther
cherges become past due or delinquent and promptly cleliver receipts therefor
to beneliciary; should the grantor lail to make piymunt of any taxes, assess-
ments, insurance premiums, liens or other chargéy paysble by grantor, eitiier
by direct ‘payment: or. by .providing beneliciaty iwith funds with which to
make such -payment, beneficiary may, at its oplion, make payment thereof,
and the amount so paid, with interest at the rafs set iceth in the note secured
hersby, together with the obligations described in parajiraphs 6 and 7 of this
trust deed, shall be added to and become a part of ths debt secured by this
truit deed, withou? waiver ol any rights arising fror1 breach of any ol the

covenants hereof and for such payments, with interest as aforesaid, the rrop-
‘th

erty hereinbefore described, as well as the grantor, chall be und to
same extent that they are bound for the payment o! the obligation hel
described, and all such payments chall be immed ately’ due and payable il
oul notice, and the ronpayment thereol shall, at the (y:!ian of the beneficiary,
render all sums secured by this trust deed immé liately due and payable £nd
corstitute a _breach of this trust deed. o Lo - .

. To pay .all costs, lees and expenses of this trust: ircluding:the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and rustee’s and attorney’s
fees actually incurred.

. To appear in
alloct the security rights or power: of beneficiary or trustee: and in any suit,
action or
any suit lor the lareclosure of this deed, to pay: all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trusies's atiorney’s fees; the
amount of attorney’s fees mentionud in this paralraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees ‘o piy such sum as the ap-
pellate court shall adjudge reasonable as the beetic’ary's or trustee's attor-
ney's fees on such appeal. :

It is mutually agreed that:

8. In the event that any portion or all o{
- Frined H

said property shall be {sk:en
under the right of emine r n, beneliciary shall have the
right, il it so elects, ta require thut all or any pirtion of the monies payable
as compensation for such taking, which are in aicess ol the amount requived
to pay all reasonuble costs, expenscs and attorney's [ves necessarily paid or
incurred by grantor in such proceedings, shall be ;aid to beneliciary end
applied by it first upon any reasonable costs and experses and attorney’s fces,
bo:h in the trial and H] ceurts, ily id or ircurred by bene-
ficiary in such proceedings, and ithe balance appliec’ upon the indebtedrness
secured hereby; and grantor agrees, at.ifs own ¢xperss, to -tske such ac'ions
and ‘execufe such instruments as shall be necesiary in oblaining such com-
pensation, promptly upon beneficiery’s request.

9. At any time and from time to time upon wriften request of bene-
ficiary, payment cF its fees and presentation of this deed and the note for
erclorsement (in cose of full reconveyances, for cancellaiion), without allecting
the liability of any person for the payment of the ficlebtedress, trusiee n:ay
(a) consent to the making of any map or plat of said property; (b) join in

‘and delend any action’ or ‘;raéeedihﬂ’pu‘lpér’ﬁn}' to

roceeding in which. the beneliciary or trustee may appear, including -

drnnﬁn.g any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereal; (d) reconvey, without warranty, all or any part ol the property. The

drantee in any reconveyance may be described as the ‘‘person or persons

-legally entitled thereto,”” and the recitals therein of any matters or facts shall

be conclusive proof of the truthiulness thereof. Trustee’s lees for any.of the
scrvices mentioned in this paragraph shall be not less than §5, ’
N 10. Upon’ any delault by grantor hercunder, beneliciary may at any
time without notice, either in person, by agent or by a rcceiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and r includii Lz sttor-
ney’s fees upon any indebtedness secured hereby, and in bene-
ficiary may determine.
_11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
licies or P tion or awards for any taking or damagde of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon. default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
easence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due payable. In such an
event the ticiary at his electi may p d to foreclase this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, .or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have, In the event
the beneliciary clects to foreclose by advertisement and sale, the beneficiary or
the trustes shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place cf sale, give
notice thereol as then required by law and proceed to foreclose this trust desd
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has d for by adver and
aale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. Il the delaul i ol a tailure to pay, when due,
sums eecured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that js capable of
being cured may be cured by tendering the performance required under the

g r
such order as

- obligation or -trust deed. In any case, in addition to curing the default or

by law.

defaults, the person effecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the cbligation of the trust deed
together with trustee’s and attorney's fees not excesding the amounts provided

14. Otherwise, the sale shall be held on the date and at the time and
ﬁlace designated in the notice of sale or the time to which said sale may
e. postponed as. provided by law. The trustee may sell said property either
in. one parcel or_ in separate parcels and shall sell the rcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall ‘deliver to the -purchaser its deed in form as required by law conveying
lh:dprgprrly so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the frustee, but including
the grantor and bencliciary, may purchase at the sale.

15.. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
lurpllul, i{ any, to the grantor or to his successor in interest entitled to such
surplus.

P 16, Beneficiary may from time 1o titme appoint a successor or succes-
sors to any trustee named herein or to any s trustee inted here-
under. Upon such appointment, and without cdaveyance (o the successor
trustee, the latter shall be vested with all title, sowers and duties conferred
upon any trustee herein named or appointed here: ler. Each such appointment
and substitution shail be made by written instrument executed by beneficiary,
which, - when _recorded in the mortgage records of the county or counties in
which tho property is situated, shall be conclusive proof of proper appointment
of the suctessor trusiee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Dsed Act provides that the trustee hereunder must-be aither cun attorney, :wha 13 on octive member of the Oregon State Bar, a bonk, trust company

or savings and loan association autierized to do kusinest under ‘the [dws o

Oregon or the United States, o title insurance company authorized to insure title to real

preperty of this store, its subsidiaries, affiliates, agents or bronches, the Unltod Stales or any agency thereof, or on escrow agent licensed under ORS £956.505 to 696.585.




. The grarior coveniints and tjiress to and with the Beneficidry and. thoss claiming undsz hidi, that he is Ja.. ,
fuily scized in fee simple vt said dessrited-real property-and has-a valid; unencumbered- title thereto -~ - - .

e

&nd that ke will warrant and forevst dufend the same agaiﬁst,allfﬁet'ébhsthoz’zisoe;’ret.

The grantor warrants that the procasis ol the lcan represanted by the above described note and this trust deed are:
(a)®¥ primuerily for grantor's personal, fami'y or household nirposes (sea Important Notice below),

(b) for an organization, or (even if jrarior is o natural rerson) are for b or cial purposes.

TAis deed applies to, inures to the Ix melit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
prroonal represenlatives, successors and assijins. T'he torm benesticinry shall mean the holder and owner, including pledgee, of the contract
secured hereby, whsther or not named as & beneliciary herein. In construing this deed and whenever the confext so requires, the masculine
gonler includes the feminins and the ter, and the singular nurber includes the plural,

IN WITHESS WH EREOF, swd grantor has herzunto set his hand the day and year first above Wh’tten.

** 1M PORTANY NOTICE: Delete, by lining out, whithevar warrenty (o) or (s} is m.& 1.
not applicable; if warranty (o) is applicable and the Lieneficiory Is o ereditor
as sich word Is dafined in the Truthein-Lendin:y Act e:nd Re gulation 2, the
baneficlory MUST consply with the Act and Regulation by making requlisd
dichisures; for this purpose vse Stovens-Ness Fenn No. 1319, or equiveisat,
If canpliante with tho Act is not required, disrezird this notics. B

o signe , SUE VAN GASTEL(/
it of the obyevs Is fae, 2 ;
£wﬂ; !om'cl a&hc\n::;go’:or o;ponh.:.l . 5 g . . o . N L

STUTE OF OREGON,

. 4 County of ... - -

)'ack:mwledged Duifore |\ Thiz instrument was acknowledged before me on
&7 by SRS TR0 T BT I i

) as. ...

ot .

ary Public for Oregon | Novery Pubiic for Oregon

[+ Iy ‘ B R N B .
2 ,’&leuh!lizﬁs:ion expires: .. i/ Y ref - ‘My commiysion expires:
[ Dt ! 7, : ui f

REQUEST FOR TULL RECONVEYANCE
Ty he used only when eiligations have bosn paid.
Lt SRR ! : [

T0:. . - : " Tmslé,a

The undersignad is the legsl owner and hold':ﬂf ofall indabtednesg secured by the foregoing trust deed. All sums secured by said
trust. deed have beon fully paid end satistied. You hereby ar'e'direcmd,;bn‘ Payment to you:of any sums owing to you under.the terms of
said frust deed or pursuant to siatute, to cacel nll evidences of indebiodr 233 socured: by said trust deed (which sre delivered fo you
Aerawith together with said trust doed) and fo reccnvey, without war-anty, to the parties designated by the terms of said frust deed the

estste now held by you undes the rame. Mair, oconveyance and documents to ..

DATED: ...

Beneficiary T .

© te net lase or deiiroy this Trvst Derd OR THE NOTT which it secures. Beth mint) ba delivared 1o the 1rvates for llation before will be made.

TRUST DEED:: |  STATE OF OREGON, }ss
{FOIM No. 301) . ; County of {lamarth -
BTIVENS-RESS LAW Ayupm. CO,., PORTLAND. ORE, - i C . C g . I mrﬁfy that the within instmmnt
N ¢ : wasreceived for record on the .. 5th.day
" of Sept. ,19.89,
g 210240 o'clock A M., and recorded
" SPACE RESERVED in book/reel/volume No..M89. ... on
Fon page ... LOR19. . or as fee/tile/instru-
RECORDINVS Use ment/microfilm/reception No. ~..4788,
; _ SR _Record of Mortgages of said County.
i 11 TR S Witness my hand and ‘seal ‘of
e T .County’ affixed. '

Grantor

' AFTER RECO“PlNG RETURN TO - 3 N C i
Sl e " .Evelyn Biehn..County. Clerk.

“A"T"c‘"v" o ‘ X : NAME N TITLE

i - T B,@.ﬂx&i&.&thlﬂhﬂ&m@&.{!ﬁDeputy




