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: L 1L August: 1989,
R mtlm..,ﬁ.e...BAILEI..and...GEOlIGE.,AA..,EDNDELIJx,,...JfR...,...aa..t.enants..m_common,...each..as.
- to an undivided. .} interent.. ... el i

as Grantor, _MOUNTAIN TITLE.COMPANY. OF KLAMATH. CQUNTY. ..

FORN: No. l‘l—bﬂﬂﬁ;; Trust Deed Scric;.':-—TRUST DE:ED.E ‘
- 47398 o TRUST DEED -
« MTC 22008-K :

" THIS TRUST. DEED, made this -...23%R.........day of

BT

between

., as Trustee, and

..GIENGER_iINYESBdE}ITS..an..msaLmed..businesm..name N

as Deneficiary,

L WITNESSETH: : ) .
‘ Grantor, irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in e Klamathe. .oocoooneoeo...County, Ozegon, described as: : : ‘

The N} NW} NW} of Section 35, Township 34 South, Range 7 East of the Willaxhette *Meridiaﬁ,
Klamath County, Oregon. i

FE S D A
Klamath County Tax Account i?}M)'?—OBSBO-OO:ZOO.

225

togother with all and singular the t nts, fher ts and appur and all other rights thereunto belonging or in anywise
now- or herealter appertaining, and the ren's, iwsues and profits thereof and all lixturas now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECUKING PERFORMANCE of each agresment of grantor herein contained and payment of the

sunt of . SEVEN THOUSAND. SIX.HUNDRED..SIXTEEN. AND..NO/100.-

oy e o e e e S rn e g e T e T R R »w.Dollars, with interest thereon according to the terms of a promissory
not> of even date herewith, payable to bensficiezy or order and raade by grantor, the final payment of principal and interest hereof, if

h!

-
o

S‘S not sooner paid, to be due and payable pertermsofl\ote ,.19. .

i The date of maturity of the debt sccured by this instrumeat is the date, stated above, on which the #inal installment of said note
Py Lecomes due and pglyable. In tfne event ths within described preperty, or any part thereot, or any interest therein is sold, agreed to be
Py sold, conveyed, assigned or alienated by the prantor without lirst having obtained the written consent or approval of the beneliciary,

then, at the bensficiary’s option, all obligations secured by thir instrument, irrespective of the marurity dates expressed therein, or

Lerein, shall becomne immediatoly due and payatle.

To protect the security of this trusi dead, grantar agrees:

1. To protect. preserve anc maintain said' prcgerty in good condition
and repair; not to remove or demulish any building or improvement thereon;
not to commit or permit any waste 2 said property

2. To complvte or restore promptly ard in jiood and workmanlike
manner any building or improvema:nt which may be constructed, damaged or
es royed thereon, und pay when due all costs incu-red tierefor.

. To comply with all laws, ordinances, 1edulations, covenants, condi-
i tions and restrictions aflecting said property; it the beneliciary so requests, to
¢ joirt in executing such financing statements pursuint t3 the Uniform Commer-
ciai Code as the beneliciary may require and i pay for filing same in the
proper public office or oflices, as well as the cost of all lien searches rmude
By liling officers or searching agencies as may be ceemed desirable by :he
hereficiary.

4] To provide and continuously maintair insarance on the buildings
aow or hereaiter erected on the snid premises ajainat ioss ar damage by -Jite

! anxd such other harards as the beneliciary may lrom time to time require, in
.., written in

o amount not- less than $..not.required - .o

cornpanies acceptable to the ene!icmry% leifqou able 1o the latter; all

policies of insurance shal' be delivered to the brnelitiary as soon as insuned;
procure ary such insurance ard to

dranting any easement or creating any restriction thereon: (c¢) join in any
subordinarion or other agreement atlecting this deed or the lien or charde
thereol; {d2) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the "‘person or persons
Tegally entitled thereto,” and the recitals there’n of any matters or facts shall
be gonclusiv:_ proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

.-~ 10. Upon any default by grantor hercunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebiodness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
jssues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection. including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in pay t of an; S secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perf the b 1 y may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneficiary elects to loreclose by advertisemenr and sale, the beneliciary or
the trustee shall execute and cause {0 be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 10 86.795. )

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the ‘deiault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as woul
not then be due had no delault occurred. Any other detault that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust 45ed
together with frustee's and attorney's lees not ding the p d
by law.

’ 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided . by law. The trustee may sell said property either
in one- parcel or_ in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee

if the grantor shall fail .or any rcason to
deiiver said policies to the beneliciary at least lilveen days prior to the expira-
tion of any policy of insurance mow or hereafter placed on said builciings,
the beneficiary .may ‘3 expense. The amount

A be applied by benefi-
¢icry upon any indebredness secured hereby and in h order as beneliciary
may determine, or at option of beneliciary the cntire amount so collected, or
any part therecl, may be released to grantor. Such application or release saall
not cure or waive any default or notice ol default hereunder or invalidate any
ac: done pursuant fo such notice.

5. To keep said premises [ree from construction liens and to pay all
taves, assessments and other charges that may Dhe levied or assessed upor or
against said proprerty betore any part ol such taxei assessments and ocher
charges become past due or delinquent and proiaptly deliver receipts therefor
ta beneliciary; should the grantor lail to make payment of any taxes, asess-
mants, insurance premiums, liens or other charges prvable by grantor, sither
by direct payment or by providing beneliciary with tunds with which to
make such payment, beneficiary may, at its option. make payment thereof,
ard the amount s3> paid, with interest at the rat: set {forth in the note secured
hereby, together vith the obligatisns described in patagraphs 6 and 7 of this
trist deed, shall e added to and become a part of tae debt secured by this
H ¢rast deed, without waiver of any rights arisim§ Irce: breach of any of the
1 ccvenants hereot and for such payments, with intereit as aforesaid, the prop-
erty hereinbefore described, as well as the grintor. shall be bound t> the
H same extent that they are bound for the pavinent of the obligation Mcrein
N described, and all such payments shall be imme fiately due and payable with-
H ottt motice, and the nonpayment thereo! shall, af the v ption of the beneticiary,
render all sums secured by this trust deed immediarely dus and payable and
constitute a breact ol this trust dved. .

. To pay 2l costs, fees and expenses of this trust including ths cost
of title search as well as the other costs and e pentes of the trustee incurred
ir connection witih or in enlorcing this obligation and trustee’s and attorney’s
fess actually incurrvd. . }

7. To appeur in and delsnd any actior or procecding purportin} to’
ailect the security rights or powtrs of l]enelicimy or . trustee: and in amy suit,
action or proceeding in which the beneliciary of trusice may appear, including.  shall deliver to the. purchaser its deed in lorm as required by law conveying
any suit for the foreclosure of this deed, to piy all costs and expenses, in- the property so sold, but without any covenant or warrenty, express or im-
cluding evidence ol title and the benghcm{y's or trizlee s‘altomey's tees: the plied. The recitals in the deed of any matters of fact shall be conclusive proof
armount of attorney's fees mentioned in this pasageash 7 in all cases shall be  of the truthlulness thereof. Any person, excluding the trustee, but including

s dabted:

fired by the trial court and in the event of an appoal irom any judgment or
dascree ol the trial court, grantor further adreet to pay such sum as the ap-
psllate court shall adjudge reasonable as the Leneliciary's or trustee’s &ttor-
nw's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all nf sai! progerty shall be taken
under the right ol i domain or d tion, 1 ficiary shall have the
right, il it so_elects, to require that all or any portca of the monies piyable
as compensation for such taking which are in excest ol the amount required
t3 pay all reasonable costs, expenses and attor'ney's fees necessarily paid or
incurred by grantor in such proceedings, shail be paid fo beneliciary and
&pplied by it first upon any reasonable costs urd expenses and attorney’s lees,
toth in the trial and appellate courts, necessavily paid or incurred by Oene-
ficiary in such proceedings, and the balance applie! upon the indebredness
1ecured hereby; and grantor agrees, at its own expense, to take such actions
und execute such instruments as shall be necsssary in obtaining such.com-
pensation, promptly upon beneficiary's request.,

At any time and fronm time to time upon written request of bene-
iiciary, payment of its fees and presentation -of thix deed and the note for
endorsement (in case of full reccnveyances, lor canceilation)y, without aflecting
rhe liability of any person for rhe payment ol the indebtedness, trustce may
<a) consent to the making of any map or plat of snid property; (b) jein in

the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney-. (1) 1o the obligation secured by the trust deed. (3) 2o all persons
Raving recorded liens subsequent to the interest of the trustee in the trust
dee<? a3 their interests may appear in the order of their pr v anxd (4) the
surpllus. it any, to the grantor or fo Rix successor in intergas entitied fo such
surplus.

P 16. Beneliciary may from time to time 2ppoint A SUCCESSOr Or SUCCes-
sors to any trustee named herein or to amy: successor trustee appointed here~
under. Upon such appointment, and withour conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hercunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary.
which, when recorded in the mortgage records of the county or counties in
which the property is sitvated, shall be conclusive proof of proper appointment
of the succassor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceceding in which drantor, beneficiary or trustee
shall be a party unless such acrion or proceeding is brought by trustee.

~NOTE: * The Trust Deed Act provids:
ar savings and lsaa associolion

that the trustee he-aunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust cempany
horized 1o ¢ businas under -the laws ‘of Oregon-or the United: States, a title insurance compeny nuthorized to insure title to-rzal

aroperty of this uate, its subsidiaties, offiliates, ugents or branches, the United States or any ogency thereof, or an escrow ogent licensed under ORS 496.505 10 696.585.




“beneficiary and 't'hose-‘cléz'mizig under him, that he is lav-
valid; unencumbered. title. thereto - except ..

IERIRTI BRIITRCI St o T IS ey
.1 The grantor covenants and ‘agtees 1o and with the' I
fulls seized in-fes simple of said desciibec' real -property. and. has.a
nonae C SRS R C

’ Sta ity N

ersons whomsoever.

and that he will warrant and forever defend the same a gairiétj#il p

The grantor warrants tlmtI the procelec’s of rl:a loan represented by the above described
* o iy rantor's persanal, fa mil's or kousehold g I0ses ((se
S e B R

This deed applies to, inures to the beastit ¢! and binds all narties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. Tho term benelicinry shall mean the holder and owner, including pledgee, of the contract
secured hereby, whatber

or not niumed as a banefizary herein, In construing this deed and whenever the context so requires, the masculine

note and this trust deed are:
1

dendes includes the ivminine and the neuter, aiid ths singular numbor includes the plural,.

IN WITNESS WHEREOF, said &antor has hereunto set his hand the day and year first above written.

* INPORTANT NOTICE: Delate, by lining eut, whiche ver ‘warranty {a) or (b) i
nol @ alicabla; if warranty {a) is applicable and 1y, benaticlany Is a creditar
@3 3ych word Is defired in the Truth-in-Lending ‘Ast and Rogulation 2, the . : .

16634

bensFiclary MUST corrply with the Act
disclasures; for this PV 039 yse Steven
1f comy x!t,cn:u with the: A 1

5 R
s o tarworatton,

f ochanulzpen 3ppatite.)
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For fishor,
Coshpylopz, 1. 1
CTHS iinstrumant a6
. aiigide. 3] o
DR BATLEY

sﬁ;lﬁ:ié

1989 by o

and. GEORGE A.
. .7 eaann

My commission expires: ////é-

and Regulation hy maling requirce
s-Ness Form' No.
3.notraquired, disregare! thi:

ap}cm.ﬂv edged beicre ira on

. POKDELL

AL

" Notary'Public 13,0 regon

1319, or equivalent, ]
« notics,

. y ; 4 ~
ORCE K- APONDBLLA

) ss.

wa,

. STATE OF OREGON,

8 acknowledged before me on ... e b nda b

My coramission expires:

TO: ... ..

The undersigned is the legal owner amifwlder; of all indebtedn

trust desd have been fully paid arl satisfied. bl
to.cancel all evidences of.ind, bted
and, to rs:ome y,.wirlzoyt warranty,
estate naw held by you under the same. Mail Euibnv’g:(apce and documsnts

said trust deed or pursuant to statute,
here with together with vaid trus¢ de_ud)

DATED: .. .. .. . . .. -

Ds ot lese or destroy this Trust Desd 02 THE NOTE vhich [1 sacuras. Both must bs delivared to the trustes for

/¢
/57

REQUIST FOR FULL RECONVEYANCE

Jo ke used cnly when oblfyiations have bsen paid.

eeeceeeeey TrUSEOED

a8 secured by, (hé

4

fo ;.

to the partie

‘foregoing trust deed. All sums secured by said

w'kLereby are directed, on payment o you of any sums owing to you under the terms of

by said trust dead (which are delivered to you
s _designated by the terms of said trust deed’ the

Beneticiary

before will be mode.

TRUST DEED

STRAVENS-MESS LAW PUD. CO.. PORTLANE, ORE. .

5727 Washburn Way
Lamath.Falls,..OR..97603.

DONALD. E.. BAILEY and GEORGE A,.

i Grantor
GIENGER INVESTMINTS
HE 30 Beoy §5
Chﬂmqu.in,...ﬂ&.%.?ﬁ.?k

. AFTER quonuw; RETURN "1"0. e
HOUNTAIN TITLE (COMPANY OF
- KLIMATH COUNITY y

PONDELLA, JR.

GPACE REGERVED
FOR
YT RECORDER € USE

STATE OF OREGON,

County of Klamath ss.

"2t Icertify that the within instrument. -

was received for record on the..3th.day
of SEPCA > 198-9----1

at 12323 o'clock . ..M., and recorded

in book/reel/volume No. .. M89.. _ on
pege ... 10633......... or as fee/file/instru-
ment /microfilm/reception No...4798..,
Record of Mortgages of said County.
' Witness my hand and seal of
County aftixed.
Evelyn. Biehn,.County. Glerk..

NAME TITLE

B}W—@ﬂ&u&xﬁtgq@yty

—I




