11l i‘ltvENS-N!‘lLA'V UB.CO., PORTLAND, OR.

HIS TRUST DEED, made tis ... 31T

kst gLl ~ Volngg Page

AUGUST 1089 poswecn

s ) day of
~..RICHARD_F_BOGATAY AND. TAMYRA L _BOGATAY, HUSBKN[‘J’ AND WIFE

, a_:s_ Trustee, and

. SOUTH VALLEY..STATE EANK

as Beneficiary, o

Grani

WITNESSETH: B
lor irrevocably grants, batgains, sells art! conveys to trustes in trust, with power of sale, the property

in . KLAMATH i ...iuCounty, Oregon, clescribed as: 7
*SEE ATTACHED EXHIBIT "A'; BY -THIS REFERENCE MADE A PART HERETO.

tion with said real estate.

O - 8 L 0 e > D s o i o o o £ e e e D o o P e o

note of even date 'herewith, payable to .S;netlci;;}“o'r:;;rder and ma

Lecomes due and payable. In the event the withi

herein, shall become immediately due arc' payable.

To protect the security of this trust cced, grantor agrees:
2. To protect, preserve and maintain sid groperty in good condition

ot to commit or permit any wasie of said propéity.

manner any building or improvement which nuy bo constructed, dama,jed or
dastroyed thereon, and pay when due all costs invurred theretor.

tions and restrictions affecting said property; if the benelicinry so. requests, to
kin in ing such I il ts purgsuant (o the Uniform Commer~
cial Code as thd:Leneliciary may require and fo piy lor filing same in the
proper public oflice or offices, as well as the vost o! all lien searches raade
by liling ollicers or searching ajencies as may.be deemed desirable Ly the
b:neticiary.

. 4. To prcvide and continuously maintain irsurance on the buildings
nw or here;lterA ereclticd onbthe uh’i premises 1igainst loss. or- 'damnage Ly lire
and such other hazards as t. nplicis -y fron1 time {o time requira, in
an amount nof” less than SFGLLAHWI r PN /7 2 11 13 I8 1 ]
companies acceplable o the beneliciary, with /oss payable to the latter: all
policies of insurance shall be delivered to the leneliciary an soon as insured;
il the grantor shall fail .or any reason to procure any such insurance and to
drliver said policies to ihe beneliciary at least lilteer days prior to the cxaira-
tion of any. policy ol insurance now or herea'ter placed on said buiidings,
tlie beneficiary imay procure the same at grantor's expense. The amosunt
collected under. any lire or other insurance poli:y mey be applied by bLeneli-
ciary upon any indebtedness secured hereby and in ruch arder as bencliciary
ray delermine, cr at option of beneliciary the entire amount so collecia!, or
any part thereol, may be released to grantor. Stch spplication or release shall
not cure or waive any default or notice of delzult hereunder or invalidaie any
act done pursuant to such notice.

5. To keep said premises free Irom conitruction liens and to pay all
texes, assessments and other chardes that may be lovied or assessed upon or
ajlainst said properly before any:part of sucli taxes. assessments and cther
charges become past due or delinquent and proaipptly delives receipts therefor
to  beneliciary; should the grantor. fail to make payricnt ol any taxes, ngiess-
ments, insurance premiums, liens or other charj'es payable by grantfor, either

by~ direct payment or by providingd beneficiary wilk funds with’' whizh to *

make such paymiint, beneliciary may,. at its aption, make paymient the-eof,
and the amount so_paid, with inturest at the raly set forth in the note sccured
Kkoereby, together iwith the obligations described in paragraphs 6 and 7 of this
trast deed, shall be added to and become a part of rhe debt secured by this
trust deed, without waiver of any rights arisin} frcra breach of any ol the
cuvenants hereof and for such payments, with intereyt as aloresaid, the prop-
erty hereinbefore. described, as wiell as the gruntor, shall be bound (> the
same extent that they are bouni for the payinent f the obligation jierein
diseribed, and all such payments shall be immeliately due and payable »ith-
out notice, and the nonpayment thereot shall, ot the cption of the beneliciary,
render all sums s:cured by this trust deed immsdiate!y due and payabl: and
ccnstitule & breach of this trust deed. :

6. To pay all costs, fees and expenses 6! this trust including the cost
ol title search as well as the other costs and cxpensss of the trustee incurred
in connection with or in enforcing this obligation an{ trustes’s and attorney's
fes actually incurred. -

7. To appear in and defend any action - or. proceeding purporlim}-}o \.

allect the security rights or powers ol beneliciary or i-ustee; and in any uuit;
action or proceeding in which the beneliciary or frusier may appear, including
ary suil for the lareclosure of titis deed, to pey 8ll costs and expenses, in-
chiding evidence ol title and the beneliciary's or trusree's atlorney’s lees; the
arwount of attorney's lees mentioned in this paradrapl: 7 in all cases shal! be
tived by the trial court and in the event ol an sppes! from any judgment or
decree of the trial court, grantor further agrees to pey such sum as the ap-
peliate court shall adjudgde reasonable as the b:nefniary's or trustee’s attor-
nev’s lees on such appeal.

Tt is mutually agreed that:

8. In the svent that any portion or all o! sakl property shall be taken
urdec the right of eminent domain or condemneit.on, S:neficisry shall have the
rijtht, it it so_elecls, to require that all or any portion of the monies payible
a3 compensation {or such taking, which are in txcess of the amount required
to pay all reasonable costs, expenses and attoriey’s tees necessarily paid or
in:urred by grantor in such proceedings, shall be paid to beneficiary and
applied by it tirst upon any reasonable costs anc' expenses ard attorney's lees,
both in the trial and appellate courts, necessarily paid or incurred by boene-
ficiary in such proceedings, and the balance aaplied upon the indebted:ress
sezured hereby; and grantor agrecs, at its own rxpeais, to fake such ectons
ard execute such inalrurnents as shall be necsisary in obtaining such com-
P X P oty u, ficiary's request.

9. At any lime snd from time to time ipon ‘written request ol bine-
ticlary, payment of its lees and presentation ol this deed and the nois for
endorsernent (in caus of lull reconveyances, for ¢inceilistion), without allvc’ing
tAs liability of any person for the payment ol ithe indebtedness, trustee rnay
(1) consent to the {rukin‘ of am+ map or pla: of said praperty; (b) jeir: in

together with all and singular the tenenents, heredi ts and appur
now or hereafter appertaining, and the rants, issues and profits thereot and all fixtures now or hereafter atiached to or used in connec-

and repair; not to remove or demolish any building. or improvement thereon;

2. To complete or restore promptly ard ia good and workmanlike .

. To corply with all laws, ordinances, reguiations, covenants, condi- -

and all other rights thereunto belonging or in anywise

FOR TiHE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sam of ====r===EIGHT. THOUSAND. NINE. HUNDRED THIRTY. AND..NO/100===--wmoeuaun ettt

..Dollars, with interest thereon according to the terms ot a promissory
de by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... ... AUGU)T30, 198 .

The dats of maturity of the debt tiecured by this instrucient is the date, stated above, on which the final installment of said note
n described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by tke granfor withour first having obtained the written consent or approval of the beneficiary,
tien, at the beneticiary's option, all oblijations secured by this instmmeqt, irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement atfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or ony part of the property. The
grantee in any reconveyance may be described as the “person or persons
' legally ‘entitled thereto,” and the recitals therein of any matters or farts shall
be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by & recetver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or- any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby. and in such order as bene-
liciary may determine.

11. The entering upon and taking possession of said property, the
collection  of such rents, issues and prolits, or tke proceeds ol fire and other
insurance policies or compensation or awards for any taking or damage of the
praperty, and the application or release therrof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any sc¢t done
pursuant to such notice.

‘. 13, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being ot the
essence with respect to such payment and/or performance, the bepeticiary may
declare all sumns secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgade or direct the trustee to foreclose this trust deed by
advertisemment and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trusice shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisfy the obligation
secured fiereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any . time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire armount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the perscn eifecting the cure shall pay to the beneliciary all costs
and_cxpenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not ding the fed
by law. ~

i 14, Otherwise, the sale shall be held on the date and at the time and
glace designated in the notice of sale or the time to which said sale may
e postponed as provided by law. The trustee may sell said property either
.in one parcel or.in separate parcels and shall sell the parcel or parcels at
auction 1o the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase ar the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of 1) the expemses of sale, in-

uding the compensation of the trustee and a seaxscrusble charge by frustee’s
attorrey, (2) to the obligation secured by the rust Jeed. (3} to all persons
having r ded liens b to the intse ai tde wstee in the trust
deed as their inrerests may appear in the ocder cf ikeir priority and (4) the
surpllus. il any, to the grantor or to his sucressor in interest entitled to such
surplus.

16. Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee inted Rere-

er. Upnn such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrurnent executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is i d, shall be ive prool of proper appointment
of the successor trustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notity any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneiiciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

P

NOTE: The Trust {eed.Act provides that the trusta herv.nder rwst be. sithar an attorney, who .is on:octive member of the Oregon State .Bor, a. bank,” trust company
or savings and locn owsociotion ou harized to do lwsines under the laws of Oregen or the United States, a title insuronce compony autherized to insure title to rect
property of this stale, its subsidiaries, offilictes, cgants ¢ bronches, the United Stotes or any ajency thereof, or an escrow ogent licensad under ORS 496.505 to 494.585.




' \beneficiary ‘and those claiming under Ium. that he is Iaw- »
‘"’beH réal properfy and'”has a valxd unenbu:hbered title thereto™ ™~ T T

The rantor srarrants that lh roceeds «)i tlw loan re;u nted the above descnbed note and this trust deed are:

tXw)@Xx KK LKA Y. RIAHSERX K 0 4% o) KA XK MK KoK WAXEYOE NN

for an o gamzaﬂon, or (even if gra nton is a natural penon are for busmess or commercial purposes.

' This deed applies to, inures to the benelit (7[ and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, Tte term beneficiary shall mean tke holder and owner, including pledgee of the contract
secured hersby, whether or not named as a ber eficiary. herein, In oonstmmg this desd and Whenever the context so requires, the masculine
ge:zder includes the jeminine and the neuter, and the singular number in e plural

P

* IIAPQRTANT NOTICE: Deleto, by lining out, whichg /ar. viarranty {a) or {b) is
not cpy lkablo, if warranty (a} is applicable and: the ibeneficiory is a creditor
‘as sueh word is’ definsd in the Truth-in-Lending /xt artl Regulation Z, ﬂu
heneficiary MUS‘I‘ comply with the Act and Regulallon by making req 4 : B R
disclosures;-far this purpase use Stavens-INess:Form No.:1319, or equivalen:, :

¥ cornp ftanu‘wnh !ho Act is not nqu;md dismgmd H|Is noﬂ:o. T YRA L. BOGATAY, m

)’YL"H'-&

. yerrigy v
\\ﬂf ;w 8t annr of !bc nbevc s a corperation,
S N maf. :I&Sgwludgnm-m oppotite.]’

$ .nzq oF bﬁaaon R Sy STATE OF OREGON,
-‘J""‘-. S ) L g ‘ " - A
'xnr} d{ .- 3( e et County.of ...

HR N I . B
)¢ pushig 15 was acknowledded beicr re ira on This jastrument was acknowledged. before me on
»'*'a§§§951 31 , R

znnzw TAV AND TAMVRA

"Notary Public for Oregon

My commission expirds: "

VIJ!QU!ST FOR FULL RECONVEYANCE
. i ’7. Iy uud :nly when obligations have bnn peid.

Truuleu

The understgn-d is the legal owner and holdu of all mdebtedness secured by ‘the foregoing trust deed. All sums secured by smd
trust deed have been {ully paid and satistied: You .\oreby are directoc!, on payment to you.of any sums owing to you under the terms of
saic! trust deed “or pursuant-to statute,-to carcel al evidences of incebtedness vecured by said trust deed (which are delivered to you
herowith together with said: trust dued) and to nxonyay, mthout warrt: nty, o thc partiss domgnated by. the terms of said.trust deed the

esuto row heId’ by yau under the vame.: Mait re convayancs and docs.'nenra to

Eoneh‘ci.ary

C¢ net lose er destroy this Trvsr Deed OR THE NOTS QM«I\ 1t secvres, Both murt be defivered to 1he trustes for befors will be made.

TRUST DEED STATE OF OREGON, }ss
{FORIA Ne. 381) County of )
} nguun -NESS LAW PUB, CO.. PORTLAND, ORE, e ‘ I AN I cert,fy that the within instrument

. R o o ' ‘ w ived for record on the

SPACE RIZERVED
For
_RECORDIE'S USE

‘Beneticiary

. . tAFTER RECORDING RETURMN TO -, I
_SOUTH VALLEY.:STATE: BANK: :
‘5215 S 6TH STREET ~

KLANATH FAILS*OR* 97603




EXHIBIT "A"

DESCRIPIION OF FROPERTY
- The following described real property situate in Klamath County, Oregon:

A portion of lot 5, Block 40, "Plat of Linkville”, now City of Klamath Falls,
Oregon, mo';:e particulzrly described as follows:

Commencing at the msst Westerly corner of said Lot 5, said corner being
the intersection of the Southeasterly line of Main Street and Northeasterly
line of 8th. Street; thence N. 38° 54! 44™ E. along said Southeasterly line of
Main Street a distance of int;

05' 16" E. ‘aloag the cenfe
point; thence N. 38° 54' 4
. 51°-05' 16" E. a distance of 12.75 feet, more or less, to the Southeasterly
line of said Lot 5; thence S. 38° 54" 44~ g, along said Southeasterly line 5
""distance of 58.55 feet, more or less, to the most Southerly corner of said Lot
.5; thence N. 51° 08' 23~ W. along tha Vesterly line of Lot 5 and the Easterly
line of 8th. Street a distance of 129.0 feet, more or less, to the point of
beginning. .

STATE OF OREGCN: COUNTY OF KLAMATH:  ss.

i Klamath Countv Title Co. the 5th
oo NCOY‘;: . _:UQUCSI OfA D, 19 89 at 3:06 o'clock PM., and duly recorded in Vol. M89
of N of _.'__" _ JMortgages : on Page 16651
' o - Evelyn Biehn ~ County Clerk
" By (‘D Aialeae SeViceile wnldis

$18.00




