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ASSIGNVENT OF LEASES AD RENTS

RNOW ALL VRN BY THESE PRESENTS, that

Assignor, in consideration oFf g
hereafter, and other good ard valuable considerations paid by UNITED
STATES NATIONAI, EANK OF OREGIN, a naticnail banking association,
Assignee, hereby sells, assicns, transfers and sets over unto said
Assignee all rents, i profits, royalties, bonuses, and benefits
arising from the following described lang to wit:

4605 Lakeport: Klamath Falls, Oregon 97601 also described on

the following exhibit "A" attached legal description

TC HAVE AND %) HOID the same unto the Assignee, and to the
successors and assigns of the Assignee forever.

Certain Deed of Trust given by c 5 AE£111aren

to
UNITED STATES MATIONAL, BANK Ci7 OREGON, a national banking associatiox'a

< in the sum of —Eouzmidlion 30d no/100- —

IN THE EVENI? of any such default, the Assigne= is hereby
constitui-ed attorney in fact for the Assignor and empowered to collect
the rents, incare profits, royalties, bamuses and benefits h
assigned, and arply the
Assignee shall h:wve the

HSSIGNMENT OF LEASES AND RENTS f
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Gregory ‘Affiliates, Inc

Assignment ‘'of Leases and Rents . -
IT IS FURTHER UNDERSTOOD taat this assignment shall not operate to
place respensibility for the control, care, management or repair of said
premises upon the Assignee, nor shall it operate to make the Assignee
responsible or liable for any waste cammitted on the property by the
tenants or any other party, or for any demaged or defective condition of
the premises, or for any negligence in the management, upkeep, repair,
or control of said premises resulting in loss or injury or death to any
tenant, licensee, emloyee or stranger, or any other person or party.

THE 2ASSIGEE shall have the sole and uncontrolled election whether
or not it will exexrcise the powers hereby granted, and no failure to
exercise the same shzll constitute a waiver of any future rights
thereof, to exercise the same at any time; nor shall the Assignee be

liable to collect any rents, or make any repairs, or disbursements for
naintenance or maragsment.

IT IS FURTHER UNDERSTOOD that no security deposited by the tenant
with the Assignor undler the temms of the tenancy has been transferred to

the Assignee, ard that the Assignee assumes no liability for any
security so deposiited.

IT IS FURTHER UNDERSTOOD that the singular shall include the plural
and the plural shall include the singular as used herein and this
agreement shall be binding upon the successors, heirs, assigns and
personal representatiives of the ies hereto, and all rights hereunder
" ghall in proper case inure to e benefit of the Assignee and may be
enforced by its or their agents.

IN WITNESS WAEHIOF, said Assignor signed this instrument this
2 day of __[ogugc ,1989.

5 Gregory Affiliates, Inc.

ays_tuhord. O RH}}I

Viee Dresdent Foramesd itle

STATE OF _( Lg?ﬁg )

. )ss.
County of y )

On this g9% day of {lugue? , 1967, before me, a notary public in and
for said county and stdce, personally appeared chard Q. oAk, tO
me known to be the [Llew Dugident - fisrenecof the within-named corparation
that executed the foregoing instrument, and acknowledged said instrument
to be tle free act and deed of said carporation, for the uses and puwrposes
therein mentioned, and on oath stated that __he is authorized to execute
‘ the said instrument. :

In witness whereof, I

T have hereunto set my hand and affixed my official seal
the day and year first atove written.

K

Notary Public for (ke s

. g SR : My camission e:;pires:r“s{;_";zs{/¢
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" STATE OF OREGON, _
"L "County:of Klamath, **

Filed: lfor;record at request of:

- Klanath Gounty Title Co. '
'on".this ——3th _ day of _Sept. A.D, 1989 __

{ P M. and duly recorded
at 3:06 o'clock :
in Vol. ___MB9 of .Mm:tgages_ Page _ 16655
Evelyn Bie Copity Clerk ,
‘ e PNt lonolpte.

Y | Depury

| Fee, $18.00




