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29th

TRUST DEED, made 1his

THIS

..day of

DEED
August

C.. SOBON and: JENNIFER $Gii0

LI THOMAS

o MOUNTATR FITUE ¢ oMiaRy

o THOMAS R FAYNES

as Peneficiary,

Grantor irrevocably grants, bergains,
amath , .

in ..

Lot 4, Block 4, CRES-DEL ACRES

on file in the office of the County Clerk of

WITNESSETH:
sells and conveys to trustee in
Cournity, Oregon, described as:

SECOND ADDITION, acco

trust, with power of sale, the property

rding to the official plat thereof
Klamath County, Oregon.

togethar with all ard

now o- hereafter appertaining,

tion with said real esrate.
FOR THE PURPOSE OF SECURIN

suz of .. TEN. THOUSAND. AND..O0
($10,000.00)..~ -

note or even date herewiit‘h, payable to benefi

not sooner paid, to be due and payable

The date of maturity of tho debt securad by this instrument ig
becomes due and payable, In the event the within described propert
sold, conveyed, assigned or alienated by the grantor withous first
then, a¢ the beneficiary’s option, all obligations sezired by this instr
herein, shall become immediately due and payadle. %% hapadin o

of this trust deed, £rantor agrees:
maintain said property in #ood condition

tha ¢ hersdit
and the rents, issua

£100 .

‘ary or order and ma.

To protect the security
1. To protect, preserve and

and repnir; not to remove or demolish any building o im-ovement thereon;
not to commit ar permit any waste of sajd property. . .

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, camaged .or
destroyed thereon, a pay when due all costs incurred therefor,

To comply with all laws, ordinances, regula‘ions. covenants, condi-
tions and restrictions allecting said property; it the beneticiary so requests, fo
join in executing such linancing statements pursuant to the Unilorm Commer-
cial Cods as the beneliciary may require and to pay for Liling szme in the
proper public ollice or ollices, as well as the cost of all iicn searches made
by filing ollicers or searching agencies -as may be demed desirabla by the
beneficiary. -

4. To provide ard continuously maintain insurance on the buildings
now or hereafter erected on the said premises against ipss or damsge by fire
and such other hazards as t_?e ﬁ eligiary may from fime 10 time require, in
4an amount not less than §.T.4. T Insyra .i;e...jmoun‘%, written in
companies acceptable to the bene. ciary, with loss payable fo the latter; all
policies o! insurance shall- be delivered {5 the beneficiary ai soon os insured;
if the grantor shall fail .or any reason (o procure any such insurarce and to
deliver ssid policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of irsurance now or hereafter plated on:said buildings,
the beneficiary may precure the same at grantor's expeae. The amount
collected under any tice or other insurance policy may be upplied by benefi-
ciary upon any indebtedness secured hercby and in such order as beneliciary
may determine, or at oprion of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such applcaticn or release shall
not cure or waive any defauit or notice of delault hereurder cr invalidate any
act done pursuant to such notice.

3. To keep said premises free from construction liens and to pay all
taxes, asscssments and other charges that may be levied or £3sessed upon or
against seid property belora any part of such taxes, t3sesaments and other
charges become past due’or delinquent and promptly diliver receipts therefor
to beneficiary; should the grantor fail to make payment of any faxes, assess-
ments, inturance premiurs, liens or other charges” payaisle Ly grantor, either
by direst payment or by providing bereliciary with Junds with which  to
make such payment, benvliciary may, at its option, mike oryment thereof,
and the amount so paid, iwith interest at the rate set losth in the note secured
hereby,. tosether with the obligations described in paragtaphs 5 and 7 of this
trust deed. shall be added to and become a part of the deb secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants hereoi and for such payments, with interest a aforesaid, the prop-
erty hereinbelote described, as well as the drantor, shall te bound to the
same extent that they ars bound for the payment ol the abligation herein
described, and all such payments shall be immediately dize and payabla with.
out notice, and the nonpayment thereof shall, at the optisn of the beneficiary,
render all sums secured by this trust deed immediately (fue and payable and
constifute o breach of this trust deed.

6. To pay all costs, lees and expenses of this trust ircluding the cost
of title search as well as the other costs &nd expenses of the rrustee incurred
in connection with ar in enforcing this obligation and trustee's and attorney’s
lees actually incurred.

7. To appear in
allect the uecurit

§ purporting to
and in - any suit,

the beneliciary’s or trustee's attorney's fees; the

ntioned in this paragraph 7 in ail cases shall be

ourt and in the event cf an appeal {rom any judgment or
“grees fo pay sich wim as the ap-

e b ficiary’y or rustee’s atior-

It iz mutually ageeed that:

8. In the event thar &ny portion or all of said properts: shall be taken

under the right of eminent domain or condemnation, benel ciarys shall have the
right, il it so elscts, to require that all or any portion of the ronies payable
as compensation lor such 1aking, whick arc in excess of the ariount required
{0 pay all reasonable costr, expenses and attorney’s fees necuessarily paid or
incurred by grantor in such proceedings, shall be paid to beneticizry and
applied by it first upon any: reasonable costs and expensey and attornev’s fees,
both in the trial and appellate courts, necessarily paid o+ incurred by bere
ici. in such proceedings. and the balarce applied uzon tive indebtedness
secured dercby; and grantq: agrees, at its own cxpense, {2 tate such actions
and execute such instruments as shall bo necessary in obraining such come
pensation, promptly upon Beneticiary"

LN :f: any time and lrom
liciary, payment ot irs lees und
endorsernent (in case of full recon
the liability ol any person lor th
() consent to the making of a

y
fime to time upan writtn rxruest ol bene-
presentation of this dea! and the note lor
veyances, lor cancellation), without altecting
e payment of the indebt dnes. trustee may
7y map ‘or:plat of said praperiy; (b) join in

and zrpur
s and profits thereof and all tiztures now or hereafter attached ¢

G PERFORMANCE . of e

.Dallars, with interest thereon
do by grantor, the

e AUGUSE 3Ty

- erty or any pa

end all other rights thereunto belonging or in anywise
o or used in connec-

ach agreement of £rantor herein contained and payment of the

according to the terms of & promissory

firial payment of principal and interest hereof, it

19.92.0r upon the sale of the **

T
te, stated above, on

the da
ument, irrespective of the maturity d

escribed property, whichev

granting any ca
subordination o

ates expressed therein, or

er first occures.

Sement or creating any restriction thereon;
¢ other agreement aflecting this deed or th
thereof; (d)} reconvey, without warranty, all or any
grantee in any Teconveyance ma: be described as the “‘person or persons
ledally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proot of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.
. 10. Upon any detzult by grantor hereunder, beneliciary ray at any
time without rotice, either in person, By agent or by a receiver to be ap-
pointed by a court, and without regard (o the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
e ot thereol, in its own name sue or Otherivise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and erxpenses of operation and lection, including r bie attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entesing upon and taking possession of said
. collection of such rents, i

(c) join in any
e lien or charge
part of the property. The

ereof a. aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice,
12. Upon delault by grantor in payment of any indebtedness secured
or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneticiary may
declare all sums secured heredy immediately due and payable. In such an
cvent the beneficiary at his election m1ay proceed to loreclose this trust deed
in equily as a mortgage or direct the frustee to foreclose this trust deed by
advertisermnent and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault

end his election ro sell the said described real i

Aereby

reclosure by advertisement and

e date the trustee conducts the

ivileged by ORS 86.753, may cure

consists of a lailure to pay, when due,

delault may be cured by paying the

entire amount due at the time of the cure other than such portion as would

rot then be due had no delault oceurred. Any other default that is capable of
being cured may be cured by tenderin

by the trust deed, the

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time 1o which said sale may
bs postponed as provided by law. The trustee may sell said property either
irn one parcel or ' in separate parcels sell the parcel or parcels at
auction to. the highest bidder for cash, at the time of sale. Trustee
diall deliver to the purchaser its deed in form as required by law conveying
the , but without any covenant or warranty, express or im-
olied. in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
tke grantor and beneliciary, may purchase at the sale,

5. When trustee sells pursuant to the powers provided herein, trustee
skall apply the proceeds of sale to payment of (1) the expenses o sale, in-
cluding the compensation of th de by rrustee's
M torne; i
N

surplus, if any,
1urplus.
16. Beneficiary may trom time to time appoint a successor or succes-
Xrs fo any trustee named herein or to ANy SUCCesIOr trustee appointed here-
uder. Upon such appomntment, and withour canvevance to the successor
‘Tastee, the latter shail be vested wirk all sitle. pawers and duties conferred
dron any frustve hecein mameed o Repointnd Seceurnder. Each such appointment
aed sudstitution s3all be rmace by writtenr instruenent erecited by beneliciary,
which, when recorded in the awet, receeds of the county or counties in
which the proporty is situated, shall de conclusive proat of Proper appointment
of the successor trustee.
Justee accepts this trust when this deed, duly executed and
is made a i i . Trustee is not
il r any other deed of
beneficiary or trustee

shall be a party unless such action or proceeding is brought by trastee.

MNOTE: Tha Trust Deed. Act Erovides that the .trustee hereundar mm;
of savings ‘and loan ossociatian authorized fo do business under ih

K e laws of  Orego,
Property of this state, its subsidiaries, offiliates, agents or bronches,

the United State:

be either an attorneay, whe is a

n_active member of the Oregon State
or the United States; a titls insurance company auth
or. ony agincy thereo‘, Qr an escrow agent licensed un

Bar, o bank, trust company
orized 1o insure fitle to real
dar CRS 696.505 to 456.585,

n
S

il




| ‘143"7823

) The grantor covenants and agress ftv and with, the henef:cxary and those cIaxmmg under Ium, that he is law~
fully- seized in fee simple of seid-descrited: real property- und has a- vahd unencumberea’ title thereto except
1989 90 taxes a lien not yet payclble. o

arid that he Will‘wa‘rtant and foréever dsfenid the‘samrefaﬁninst'all‘ persons whomsoever.

" The grantor warrants that the proceedc of the Toan represented by tha above described nota and this trust deed are:
(a)* primarily for grantor’s personal, fainily or housshold purposes (see Important Notice below),
(b) for an organization, or (even if grentor is a natural perron) are lor b or cial purposes.

This deed applles to, inures to the berne fit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persoral repr tatives, ors and assigns. The term beneficiary shall mean the holder and owner, including p!ecgee of the contract
secured hereby, whether or not nemed as a bereficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the fe and the ter, erd the singular number includes the plural

IN WI TNESS WHEREOF saul gmm‘or has hereunto set his hand, the day and year first above written.

* |MPORTANT NOTICE; Dolﬁo, by lining out, whiche ver Aarmn!y {a) or (b) ie
“not? applkublo, if warranty {a) is apglicable and this bersficiary is a creditar
as suc. word is-defined in. the Truth-in-Lending Act a1l Rogulation Z, the
boncficiary MUST- comply with the Act and Regul¢ tien Ly making nqulmc
dhdouns. for this purpose_ use Stevons-Ness Forni No. 1319, or equivalert.
If zenn!lcnu wllh tho Act is not mquiud dlsuganl rhi: nolke

{13 ﬂﬂc ‘tigner oi the cbou is a corporation,
v e ﬂu lon'n of acknowledgemant opposite.)

su:rs OF OREGON oy ‘ STATE OF OREGON

[ ounty of

This msfrumegt was acknowledged belore me 01 ...
190 by .l
as...

vy Public for Cregon’ :
SORnEFor LIeeen (SEAL)

My commiasion expires: .

T REQUEST FOR FULL .EééﬁVEYANCE
7 b used enly when eliligations have bosn paid:

, Trustes

. The underugnad is the lednl owner and haldu‘ of all mdebtu.hesa securad by tha foregoing trust deed. All sums secyred by said
trust deed have becn fully. paid and uhshec’ You hereby are directsd, on payment to you of any sums owing fo you under the terms of
“suid : frust deed or pursuant to atatute, to cancel ull evid I d. by said trust deed (which aro delivered to you
~beramth tcgelher wrh said trust deed) and to reconvey, without warranty, to the peorties daa.xgnated by the terms of said trust deed the

o . et en e rasteatemieneas cebeus feacaaran e shves e e omaeancnen®

estato now “held by you under tha same. Mml recm veyailce. and. doL

Beneficiary

Ds nel lste or dastrey this Trust Cood OR THE NOTE which It sacures, Soth inust be dalivered 1o the trvates for concellatien bafore reconveyance will be mode.

TRU ST DEED STATE OF OREGON, .
(RORM No. 881) ;. Pl .. iios s onon oroa, o Countyof Klamath f
N "..V‘"l NESS LiW PFUB, CO PORY L‘\Nﬂ QRE S | i ) (: B R i - - : I wrt’fy that tbe Wrth,n ‘nstmmnt
1 . was received for record on the .. 6th.day
of Sept.a , 1989,
at 3341 o'clock ...EM., and recorded
" 'SPAGE HESERVED' in book/resl/volume No. ...}89.
o for page ... L6181 ... or as fee/file/instru-
Pa;)negox 230 ‘ I RECORDER'S USE ) ment/micrafilm/reception No...4818._..,
; - T Record of Mortgages of said County.
: ¢ ) ' Witness my hand and seal of
County affixed.

Baneliciury

AFTER RECORDING RETURN TO -

Western Pioneer Title Co. #101 88 L . .
P.0. Box 10146 i - . » ......E.v.’i.}:}‘m..}sieb.n,...(‘p.um:y...C.‘l;s:.ﬂc..«

Eugene, OR ;97840 - < |} g B;@ALLL'LMWMMM.LD@U&




