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| THIS 'TRUST ‘DEED; mads ‘this ........6 0. .. _day of e SEprenber .19

L KAREN L, BROWN: ...

5

ASPEN.TITLE §. ESCROMW, INC

as Grantor,

, as.Trustee, and

MICHAEL B, BEESON, TERRY..DEE. BEESON,. TERRY. E

ZIMMERMANN.. AND .

as Beneficiary, : ‘

WITNESSETH:

~-DARAEL F. ZIMMERMANN,.AlL DOING BUSINESS. AS.ZIM/BEE.PRORERTIES

Grantor irrevocably grants, bargains, sells and conveys to trustee in tiust, with power of sale, the property

KLAMATH

County, Oregon, described as:

The Southerly 32.5 feet of the Easterly 73.2 feet of Lot 13 and
the Northerly '32.5 feet of the Easterly 73.2 feet of Lot 12 of

Independence Tracts,

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED
INFERIOR AND JUNIOR T0 AN EXISTING TRUST DEED IN FAVOR OF SHIRLEY F.
HILYARD THAT IS NOW FECORDED AS A LIEN ON THE' ABOVE DESCRIBED PROPERTY.

’ SEE ATTACHED EXHIBIT "A" AND BY THIS REFERENCE MADE A PART HEREOF

tqéefhef with all.and singular the § remen ts, A reditaments
now’ or ‘hereafter ‘appertaining, and ‘the ren's, i
tiony with said real estate;, ~: :: -~ - Lo

: and appust 2
suues and profits thereof and all fixtures now or- hereafter attached to or used in connec:

and all other rights thereunto belonging or in anywise

+:; FOR THE, PURPOSE . OF. SEC&R)NG PERFORMANCE of e;éh«aéreenle;lt of grénfor herein containéd and x;ayment of the
sum of o B TGHTEEN -THOUSAND-AND - NO/L0Q ~—= g -

v Dollars, with interest thereon according to the terms of a promissory

ade by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable .3 t,k.ma.t.urit.

2f note.. ., 9. .

The date of maturity of the debt securec! by this instrumont is ‘the date, stated abov.e;,' on which the final installment of said note

bacomes due and payable. PETI
Ta protect the security of this trust deed, grantor agrees:

granrig_g any easement or creating any restriction thereon: (c) join in any

1. Ta protect, preserve and maintain said progerty in good condition
and repair;.pot o remove or demolisk any- buildirg-or - imp; ¢ - th x
not ‘fo commit-or permit any waste of said property,

R. Td compiete ot testore promptly and_in_scod and workmanlike
manasr any building 'St iitprovement which. may ‘e constructed, damaged or
destroygd ‘thereon, ard pay when due all costs incurs ed therefor.

s '3. To comply with all laws, ordinances, rejulations, covenants, cordi-
tions and-restrivtions alfecting said oroperty; it the beneliciary so requests, (o
Jjoin iy execufing such fmancing.statements pursuart to the Unilorm Commer-
cial Code as.the benelitiary may rsquire and to pay for liling same in the
proper public olfice or olfices, as_well as the cost of all lien searches made
by:l'. 4. ollicers or searthing agencies as may b: dexned desirable by the

engticiary,. . R

© ~4. To_provide and. continuously rmaintain insurance on the building's
now or Reréalter erccted on the said premises aganst ‘oss or damage by Jire
and: sich “Other - hazards as thg bepesliciary ‘may Ircey time to tim require, in
an amount not less. than §...1. j; - n%qr,abj’_%v‘% tent in
companies acceptable to' t. eneliciary, with loss payable to the latier; all
policies of insurance shall’ be delivered to the bendficiary as soon as insurag;y
if the grantor shall lail for any reason fo procure any such insurance and (o
deliver said policies to the beneliciary at least fiftecn doys prior to the expira-
tion of any policy of insurance now or herealter placed on said buildingy,
the. beneiiciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may he applied by benol:-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be reléased to grantor. Such application or release sha!l
not cure or waive any default or notice of default herevrder or invalidate any
act done pursuant to such notice.

. To keep said premises Iree from construction l'ens and to pay ail
taxes, assessments and other chardes that may be levied or assessed upon or
agairst said: property belore any part of such ta:es;’ assessments and other

charjles become:past due or delinquent. and prompily deliver receipts therelor ..

to bcneliciary;. should the grantor fail to make payment of any taxes, assess~
ments, hsurance’ premiusns, liens or other charges, payuble by granfor, either
by -direct “payment*.or’' by providing beneliciary vith [unds with which to
make: such payment, beneliciary may, at its opticn, ninke payment thereor,
and .the amount so paid, with interest at the rate sit forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and bscome a part ¢l tha debt secured by this
trust deed, without waiver of any rights arising l-om Lreach of any ol (hs
covenants_hereof and for such payments, wth interest iz aforesaid, the prop-
erty hereinbefore described, as well as the grantcr, shall be bound to: ths
same extent that thsy are bound lor the paymert of the obligation hercin
described, and -all such pay shall be i dialely «lue and payable wirh.
cut rotice, and .the ranpayment thercol shall, at th: opricn of the beneficiary,
render all sums secured by this trust deed immedintely due and payable and
constitute a_breach of this trust deed. L

6. To pay all costs, lees and expenses of #his frust including the cos?
ol title search as we/l as the other costs and experses ol the trustee incurrsd
in connection with or in enlorcing this obligation and trustee's and attorney's
{ees wctually incurred. -

7. To appear in and delend any action ot procceding purporting fo.

aflect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or truitee may appear, includizy}
any suit for the foreclosure of this deed, to pay ull coits and expenses, in-
cluding evidence of title and the beneficiary’s or trustec’s attorney’s fees; the
amount of attorney's lces mentioned in this paragriph I in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellats court shall adjudgde reasonable as the beneiiciary's or trustee's aftor-
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said p-operty shall be taker
under the right of i de in ot d i ben:iciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonably costs, expenses and atforney's fevs necessarily paid or
incurred by, grantor in such proceedings, shall be paid to beneliciary and
applicd by it tirst upon any reasonable costs and expenses and atforney’s fecs,
both in_ the trial and appell. courts, ily paid cc incurred by bene-
ficiary in such proceedings, and the balance applisd vpon the indebted;

~or. other. adreement. allecting .this deed. or the. lien or .chargde
e

" thereof; (d) reconvey, without warranty, all or any part of the property. Th

grantee in any reconveyance may be described as the "‘person or persons
legally  entitled- thereto,”” and the recitals theren of any matters or facts shall
be conclusive proof of the truthiulness thereof. Trustee's fees for any.of the
services mentioned in this paragraph shall be not less than $§5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebledness hereby secured, enter upon and take possession of said prop-
erly or any part thereol, in ifs own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney’s fees upon any indebtedness sccured hereby, and in such order as bene-
ficiary may determine.

.11. The entering upon and taking possession of said property, the
collection of such rents, issues. and profits, or the proceeds of fire and other

" insurance ‘policies or compensation or awards lor any taking or damage of the

property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice ol default hereunder or invalidate any act done
pursuant fo such notice.

P 12, Upon delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the benecliciary at his election may proceed to foreclose this trust deed
in equity &3 a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the
latter event the beneliciary or the trustee shall execute and cause to be recorded
his written notice of default and his election to sell the said described real
property to satisly the obligation secured hereby whereupon the trustee shall
fix the time and place of sale, give notice thereot as then required by law and
g;oceed to loreclose this trust deed in the manner provided in ORS 86.735 to

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delauits. Il the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire: amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation ‘or trust deed. In ‘any case, in addition to curing the delault or
defaults, the person’ etiecting the cure shall pay to the bencliciary all costs
and - expenses actually incurred in enforcing the obl!'guth}’n of the trust dﬁ"i

g the 7

together with trustee’s and atforney's fees not P

by law.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to whick said sale may
be postponed as provided by law. The trustee may sell said property either
in:one parcel or.in separate parcels and shall sell the parcel or parcels at
auction to (he highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the rgperly s0 sok{., but without any covenant or warranty, express or im-
pIied’.’ he recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustec, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the frust deed, (3) to all persons
having recorded liens subsequent to the interest ol the trustee in the frust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to his or in interest itled to such
surplus.

16, Beneficiary may from time to time 3ppoint a suctessor or succes-
sors fo any trustee named herein or to any trustee appointed here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any ftrustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,

secured “hereby; and grantor agrees, at its own exp:nse, to. take such - actions -

and cxecute such instruments as sholl be necessar;s in obtaining such corm-
pensation, promptly upon beneliciary’s request.

At any time and from time to time uport written request of bens-
liciary, payment of its fees and presentation of this ducd and the note for
endoriement (in case of full reconveyances, lor.cancjlatiyn), without alfecting
the liability ol any person lor the payment of the indebtedness, trustee muy
(a) consent to the making ol any map or plat ol said groperty; (bj join in

which, when recorded in the mortdnge records of the county or counties in
which the property is si d, shall be tusive prool of proper appointment
of the succesyor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obtigated to notily any party hereto of pending sale under any other deed of
trust or ol omy action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deec: Act provides' that :the trustee:Hireundsr’ must ‘be ‘eithar an attorney, who is on_ nctive member of the Oregon State Bar, o bark, trust compdny

ot savings and loon association cuthorized to

do business under the laws of Origon or the United States, a title insurance company nuthorzed to inture title o real

prope:ly of this stote, its subsidiaries, uffiliates, ogenti.or 2-anches, the United Sales ar any agency therecl, or an exrow apent licensed under ORS 634.505 to 896,385,




-The grantot covenan neh. as ees o‘and wzih the benefxc:ary and those clatmmg under hxm, that he'is Ia
s fuIIy se:zed infes stmple of saxd de y and ‘has a valid,” dnencumbered title thereto T

EXCEPT A CERTAIN TRU i DEED IN FAVOR OF SHIRLEY F. HILYARD

and that he WIII Warrant and fox ever defend the sa:ne agamst all: petsons whomsoever.

The grantor warrant: that the pro oeec's of the loan représented by the above described note and this trust deed are:
(a)* primarily lor grantor's persoral, ‘umily or hausehcld purposes (seo Importent Notice bslow),
(b) lor an organization, or (even 11 4’rantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to tho bersht ol and binds all parties hereto, their heirs, legatees, devisees, ad. istrators, e ors,
personal representatives, successors and assigrs, The term bensliciary shall mean the holder and owner, including pledgee, of the contract
~.e«:m'ed herebv whcther or not named as a beneficiary herein. In conslrumg this deed and .whenever the context so requires, the masculine
the inine and the neu ter, and the ingul, number r des the plural.

IN H’I TNESS WHEREOF seid grantor has .‘iereunto set his hand the day and year first above written.

S TMPORTANT NOTICE: Dolete, hy lining ouf, wmmm warsanty f6) o () s L X 3 \Bhdm_ b< Bswn

‘ot applicable; .if warranty {a) is bla (ind k- Y is a creditor

as such word is' defined in tha Tmlh-ln—hn(llng Actiand: Rogulaﬁon Z, the .

bonoﬁcmry MUST comply with the Act and ltagulation by making mqnimd o
for this usa Stevens-Ness Forra No. 1319, or equivalant. -

ll :ompllcn:a with the Au is not nqumd dis wgu.l chln notice, - ¢

{1 ﬂu nlgn.r ef Qh ebova is @ corparation, * .7t
vse the form of actnawledgemont ojspasite.)

.STATE OF OREGON ‘ - DL SOy STATE OF OREGON, -

. County of i EhS ) "} ! Countyof....
T“his instrumment was ack
S 19:..,by
. as

No!ary Px. bhc Tor Oregon I\’:;{I;s y Public orOregon

cmfmt;gbn oxptres Ma E'C ‘J 4 92 M y/cor‘nmiss:ion expires:

"nmmn

REQUEST Fit FULL RECONVEYANCE
To be used _nply'u!nn"obllnqﬂpn} have Been paid.

TO: ;. : = LR . s Trustee -

The undersigned is the legal owner;and holder of. all‘iﬁdebtedne:s secured by - the loregomg trust deed. All sums secured by said
trust desd have been fully paid and satistied.. You hereby are a“ix ‘ected, on payment fo you of any tums owing to you under the terms of
said trust deed or pursuant ro statute, 16 .carcal all evid of indebted secured by said trust deed (which are delivered to you
‘hcrethh loge!har with said truat deed) an(! to r-=convoy, withom‘ watranty, to the partws desxgnated by tbe ‘terms of said trust deed the

es‘ata now held by you under the same, M ml :'cconveyance and documents to Lt e e eeeee e

DATED:

Beneficiary

"  before recon will be made.

STATE OF OREGON,
No. FURTIN R T Countyof

s 1
Pun ca.. 'oHYLAMD one.”

" SPACE RESKRVED

‘Rs;suEéﬂ_ :

Benoficiary '

AFTER‘RECORD!NG RETURN TO
A:sp=n Title & Escrow,” Inc,.
600 Main Si-.
Klama¥h Fdlls, or 97601




EXHIBIT mpn

THIS TRUST DEED IS AN "ALL INCLUSIVE TRUST DEED"
RTAIN TRuUST .

AND SUBORDINA
HILYARD, THAT WAS RECORDED
IN BOOK M-86 ON PAGE 2703,
TERRY E. ZIMMERMANN AND DAR
AS ZIM/BEE PROPERTIES,
WHEN DUE,
ABOVE REFERENCED TRUST pegp),
BROWN, HARMLESS THEREFRQN.
MAKING ANY Py,
GRANTOR HEREIN MAY

' SUMS SO PAID BY GRANTCR H

/SUMS NEXT TO BECOME p

“DEED., |

snﬂtcmtnaMONJ¢OUNTY0FKLAMAnk ss.

Filed for record at request of Aspen Zitle Co,

BENEFICIARIES,
ALL PAYMENTS pug UPON THE NO

AND IS SECOND

» 1986
TERRY DEE BEESON,
Z1 ALL DOING BUSINESS
HEREIN AGREES Tgo PAY

» KAREN
BENEFICIARIES

the th day

of Sept, A.D, 19 _89 ati__10:59

oclock _____AM., and duly recorded in Vol. —M89
on Page

of Mortijages

Evelyn Biehn Lounty Clerk
. By Va SR /PP Q/)’)./U’/r«aiw




