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MAURIN

| Volowngg Paged68179

day of August iy 19-89-., between

Husband and Wi fe

as Grantor,

; , as Trustee, and

e MANUEL. VALENC
.rights. of survivership. i

Hu

d. and Wife

as Beneficiary,

v

Klamakh s

WITIHESSETH: A
Grantor irrevocably grants, bargains, sells and conveys to frustee in
.County, Oregon, described as:

trust, with power of sale, the property

Lot 4, Block 1, PINI GROVE RANCHETTES, in the County. of Klamath,

State of Oregon. :

i

CODE 222 MAP 3910-9AC TL 1200 .

together with all and singular the tenemeiits, haredit,
now or herealter appertainingd, and the rerts, fesues and profits ther
tion with said real estate.

FOR THE PURPOSE OF SECURING

sum of ..Twenty. Five. Thous.

———— —— —— - o

no* sooner paid, to be due and payable ...
The date of maturity of the debt securec
bezomes due and payable. In the event ¢l
sold, conveyed, assigned or alienated by the drantor without first
then, at the beneficiary's option, all obligiitions secured
herein, shall become immediately due and payuable.

To protect the security of this trust deed, grantor agrees:

1. To protscr, preserve and maintain said property in good condition
and repair; not to remove or demolish any buildling o: improvement thereon;
not to commit or permit. any waste of said property...

and appur

by this instrument,

and all other rights thereunto belonging or in anywise

eof and all fixtures now or hereafter attached to or used in connec-

PERFORMANCE .of, each .agreement of grantor herein contained and payment of the
and. Five. Hiddred. and No/l00-mmsmroossomssmnsnsmmss
:'..(3525.,.5.0.&;.0..0.).....Dollars,

.at.maturity.of Note. ., 19...
by thig instrument is the date,
e within described property, or any

with interest thereon according to the terms of a promissory
the final payment of principal and interest hereof, if

stated above, on which the final installment of seid note
part thereof, or any interest therein is sold, agreed to be
obtained the written consent or approval of the beneficiary,
irrespective of the maturity dates expressed therein, or

having

grn’nﬁn’g any easement or creating any restriction thereon; (c) join in any
subordination or other agreement atlecting this deed or the lien or charge
t‘hereo!,‘ (d) reconvey, without warranty, all or any part of the property. The

2. To comrplete or restore promptly aal in good and work nlike

any building or impi which may' be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

. 3. To comply with all laws, ordinances, reguiations, cavenants, condi-
tions and restrictions allecting said property; il the beneficiary so requesis, to
join in ing tuch fi ing stat pursuant ‘o the Uniform Commer-
cizl Code as the beneficiary rnay require and to pay for liling same in the
proper public office or oflices, a3 well as the cost ¢l all lien searches made
by filing officers or searching agencies as may be dvemed desirable by the
beneticiary. R .

4. To provide ard continuously maintaii
now or hereafter ¢rected on the raid gremises a,
and such other hizards as the beneliciary Irom lime to time requize, in
an amount not less than $... L nsurag?ﬁv a’iue, writlernr in

pani table to the b £ v, with loss ravable to the latter; all
pelicies ot insurance shall be delivered to the binefisiary a3 soon as insured;
if the grantor shall lail .or any 1eason to procure any such insurance and to
deliver said policivs to the beneficiary at least tilteen dlays prior to the expira-
tion ol any policy ol insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at greéntor's expense. The ariount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby anc' in such order as beneliciary
may determine, or at option of beneliciary the ontire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of defau'lt hercunder or invalidats any
act done pursuant to such notice.

."To keep said premises Iree from com
toxes, assessments and other chaifes that may be luv ied or assessed upan or
agtainst said property belore any part of such taxes, assessments and other
charges become past due or delinquent and proinptly deliver receipts therelor
to beneficiary; should the grantor fail to make paynwnt ol any taxes, osiess-
ments, insurance premiums, liens or other charjes payable by grantor, either
+~ direct payment .or by providing beneliciar¢ ‘witx funds with whizl: to
make such paym:nt, beneliciary may, at. its opition, make payment tkereof,
and the amount o paid, with interest at the ral set farth’ in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 cf this
trust deed, shall be added to and become a pat of rhe debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereol and for such payments, with interesr as aloresaid, the prop-
erty hereinbelore "described, as well as the grontor; shall be bound to the
same extent thal they are bound for the payinent of the obligation herein
dscribed, and all such payments shall be immediatel: . due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
sender all sums secured by this ‘rust deed imm ediarely due and payable and
constitute a breach of this trust daed. . - .

6. To pay all costs, fees and expenses ¢! this trust including the cost
of title search as well as the other costs and a:pentes of tke trustee incurred
in connection with or in enforcing this obligaticn ard trustee’s and attorney’s
fees actually incurred. .

7. To appear in and delend any action or proceeding purporting to
atfect the securitv rights or powurs ol beneficiaiy or irustesi and in army suit,
action or proceedin} in which the beneliciary of trusica may appear, incleding
any suit for the foreclosure of this deed, to pay all costs and expens:s, in-
cluding evidence. of title and the beneliciary’s (r trstee’s attorney’s fees: the
amount of attorney's lees mentioned in this paragraph 7 in all cases skall be
tixed by the tria’ court and in the event of an app:al Irom any judgment or
decree of the trial court, grantor {urther agreen to pay such sum as the ap-
pellate court shall adjudge reascnable as the hwneliciary's or trustee’s affor-
ney's fees on such appeal.

It is murually agreed that:

3. In the event that any portion er all 3 sak! property shall be raken
under the right ¢f eminent doman or condemna tion, enelrciary shall havs the
right, if it so_elects, to require that all or any portion of the monies pavable
&3 compensation for such taking, which are ir excess of the amount required
to pay all reasonsble costs, exgenses and atrorney’s fees necessarily paid or
incurred by grantor in such proceedings, shal be paid fo beneliciary and
pplied by it tirst upon any reasonable costs ad expeonses and attorney’s fees,
both in the trial and appellate courts, necessarily ozid or incurred by Sene-
ficiary in such . p d and t. appled upon the indebredness
recured hereby; and grantor agrees, at its owr expense, to take such actions
nnd’ execute suchk instruments as shall be nccessary in oltaining such com-
pensation, promptly upon benefiziary’s request,

9. t any time and Iror time fo lime upon writlen request oi bene-
ficiary, payment of its fees and presentation of thiz deed and the note for
endorsement (in case of full reconveyances, for canceilation), without affccting
che ligbility of nny person lor rhe payment of the ndebledness, trustce may
za) consent fo rhe making of any map or piat of 1aid property; (b) jcin in

L. 1 inurance on the buildings
tainst loss or damagde by~ lire

truc:ion liens and to poy all

drantee in any reconvey may be described as the “person or persons
ledally entitled thereto,” and the recitals there'n of any matiters or facts skall
be conclusive proot of the truthfulness thereol. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5

t 10. Upon any default by grantor hereunder. beneticiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and rake possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collectit i fing r ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking
collection of such rents, issues and profits, or the proceeds of lire and other
i policies or ion or awards for any taking or damage of the
property, and the application or release thercof as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant o such notice.

12, Upon default by grantor in pay of any ss secured
or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed fo foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, cr may direct the trustee to pursue any other right or
remedy, either al law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
cause to be recorded his written notice of delault
id described real property to satisly the obligation
the trustee shall fix the time and place of sale, dive
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 to 86.795. .

13. Alter the trustee has commenced loreclosure by advertisernent and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a iailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due_at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
todether with trustee's and attorney's lees not exceeding the amounts provided
by law.

possession of said property, the

her?by

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponad_as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol tact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the lrustee, but including
the grantor and beneficiary, may purchase at the sale.

I When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustce and a reasonable charge by trustec’s
attorney, (1) to the obligation secured by the trust deed. (3) ro all persons
having recorded liens subsequent to the inferest ol the trustee in the trust
deed as their interesss oy appoar in the cxder of their priority and (4) the
surpfus, it any, to rhe granter or to his successor in interest entitled to such
surplus.

e 16. Beneliciary may lrom time to time appoint a succesxor_or succes-
sors to any trustee named herein or (o any successor trustee appointed here-
under. Upon such appointment, and without conveyance (o the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hercunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly execufed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a pariy unless such action or proceeding is brought by trustee.

NOTE: . The Trust Deed Act provides that the ot
3¢ savings and ls0n astociation Guthorized 'to’tic
aroperty of this itate. ity subsidiaries,

busir 2ss undor the laws “of

te he tundse must be either an oitorney,
Qregon or:
affiliates, ugents or branches, the Uni:ed Stales or any agency theroof, or an escrow age

who is an active member ci the Oregon Stote .Bor, o bonk, trust compony
ihe United Statet, g tltle insurance campany authorized ta inswre titte 10 teal
ot licensed under ORS &04.303 19 378388,




The greuqur_ covenants :éﬁd.?q 'grjea:sjlto‘-ébnd Wxth he' berie cw.'yand ffbbsé';clainﬁné fuﬁ&er Eum,that he is law- -

fizll}- seized-in fee simple of said described reel-propeiity-and. has-a- valid,-unencumbered- title: thereto - - - - -

'

and tizat he will warrant and forevar defend ‘the same Vavgainksl‘t ‘,vaJI p'qrsbbs .kwhomsqever.

The grantor warrants that the proc; eds of.the Joan represented by the above described note and this trust deed are:
(a)* primarily for drantor’s personal, family or housshold purposes (: see Important Notice below ),
b) for an organization, or (even ii' grantor is a natural rerson) are for business or commercial purposes,

This deed applies to, inures to the iSencfit of and binds ail parties herefo, their heirs, legatees, devisees, administraiors, executors,
personal representatives, succossors and astigne, The term beneticiary shall mean:the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & ‘bencliciary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the si gular nuniber includes the plural. .

IN WI TNESS WHEREQF, , said grantor has hereunto set his hand ‘the day and year first above written.

——— . oo . y I

* IMPORITANT NOTICE: Delete, by lining out, vAichevor warranty {a) or {b) is /g-xm <L /{ W A€

not applicable; if warranty {a) is applicable dnd the heneficiary is a craditor RONM R, PIN
(e /fnm

as such word is deofined in the Truth-in-Lendirg Az and Regulation I, the g

dazeficiary MUST :comply with the Act and Regulation by making required ngaé -

disclosures; for this purpose use Stovens-Ness Form Na, 1319, or equivalent, LE ANN MAUPIN /.,@4—'\,
: i ¥

If :ompliance with the Act is not roquired, disregarc this nedice.

{If the signer of tha chove is a corporation,
use the form of adaiswledgoment oppasite.}

o STATE OF OREGON, .
19, L .

County of ....... e

as acknowledgea belyre me on This in:r!rq_drent was ackno:vlédged bofore me on ...
9By i 19 BY et

.rMaupin. and "

Maupin ...

Q) 'mu ,

or Oregon

Aﬁorary Pul ;1}?

N&tary Publi(: for Ore'gox_n

BN
My commission expires: 3 - ;\7 ‘-;7__ 75 My commission expires:

REGUEST FOR FULL RECONVEYANCE
Te ba used only when obligatiens havu been paid.

TSV VUV 2" T

Thae undersigned is the legal owner and lolder of all indebtsdness secured by the foregoing trust deed, All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, oh:payment to you of any sums owing to you under the terms of
raid trust deed.or pursuant to. statute, to canix! all svidences > indebted securod by said trust deed (which are delivered to you
herewith together with said trust deed) and fo reconvey, without warranty, . fo the pa;tx'aia, designated by the terms of said trust deed the

estite now he!d;.br y&u under the same. Mivl n;e:onvv‘eynnce“a‘nd doeunfdnta B0 i et et e e oot e oo et et oot oot oenin

DATED: o oioii oo ot Y S

Bereliciary

De net lese o1 dastrey this Trus: Deed OR THE [HOTE “vhich it secures. Bo¥y must ba delivered 1o the trustes for concellation before raconveyance will he mede.

T (FORM N, 881) 60T T County of Klamath
STRVENS-NESS (LAW PUD. CO.. PONTLAND, CAR. -~ | ., ey e . 1 K I cegﬁfy that thp within instrument
was received for record on the..Ith...day
of Sept ,19.89.,
at :11:00. o'clock . A:M., and recorded
' SPACE RESERVED in book/reel/volume No. . M89.......... on
FOR 0811........ or as fee/file/instru-
RECOHDER'S USE ' ment/microfilm/reception No.. 4898

coan T Rqhes s v S e o Record:of Mortgdages of said County.;

Hegee ot EARROE KR h ' Witness my hand and -seal of
_Denolicias County effixed. o

’_x[‘RU[ST DEED ||| STATE OF OREGON, }ss‘

. AFTER RICORDING RETURN_ T

ASPEN TITLE & ESCROW;INE. 07 e ¢ aecEvelyn Biehn, County. Glexk.

At Csilection Dept. : e

By ki dena YL fexadiiDoputy

Fee::$13.“d()if3 ;

3

e



