Klamath.Falls,. Oregon

to the order of .Leonard. D..Janes. and/or Mavis I._ Jones
...(herein called tke payes) a¢.Klamath Falls, Oregon
nd Five Hundred and no/100-—-- ..DOLLARS (§
togother with inferest thercon at..... L 3 oo PEICENE per annum from the date hereof until paid, payable in..
installments, at the dates and in amounts as follows:.. hly Beginning September 28, 1989 in the
principal amount of Four Hundred Seventy FFlve and no/100 Dollars ($475.00) plus all accrued

interest.

interest shall be paid... monthly.. .. .. . ... andis included in the payments above required, which shall continue un-
til this note, principal and interest is fully paid.

1. To secure the payment of this note and any other liabilities of any of the undersigned to said payee, hereafter arising, the under-
sipned grant to the payee a security interest ir- the following collateral:

() .1-IBM 3197 DDZ DISPLAY WITH KEYBOARD, S.N.-FP773
1-IBM 3197 DDZ DISPLAY WITH KEYBOARD, S.N.-KkH6ss R
1- PRINTER, S.N.-11C0280-~1-IBM 5363 P20 105 MB DISC UNIT, S.N.10
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(c) the proceeds and products of gll the foregoing.
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3. The payeo may vote the collateral, collect all dividends thereon, receive and take control of any proceeds, transter all or part of the
collateral into payes's own name or that o his nominee and notify any person obligated on the collateral of the payee’s security interest
therein and to malte payments directly to the payes.

4. The payeo shall have no duty to collect or protect the collateral or any proceeds, to preserve the rights of any of the undersigned
against prior or othar parties, to realize on the collateral in any particular manner or to seek reimbursement from any particular source and, at
kis option, may proceed directly against the undersigned, the endorsers hereof or any thereof.

5. With reference to this note and alio to that portion of the collateral, i¥ any, which includes indebtedness owing to any of the under-
signed, the payee, 2t his election, may gdrart any extensions, posiponement of time of payment, indulgence, or permit any substitutions, ex-
change or release of collateral and may add 1o or release any parties primarily or secondarily liable without notice fo and without releasing any
of the undersigned or any endorser hereof.

6. The undersigned assume full respcnsibility for taking any necessary steps to protect any of the collateral in payee’s possession in-
cluding, without limitation, the exercise of any rights respecting the collateral. The payee shall have exercised reasonable care in the preserva-
tion and protection of the collateral if he takes such action for that purpose as the undersigned shall request in writing, but no omission to
comply with any such raquest of itself shall 5e deamed failure to exercise reasonable care.

7. If this note is placed in the hands of an attorney for collection, each of the undersigned promises and agrees to pay the reasonable
collection costs of the holder hereof; and if (uit cr action is filed hereon, also promises to pay (1) holder’s reasonable attorney's fees to be fixed
by the trial court and (2) if any appeal is tsken from any decision of the trial court, such further sum as may be fixed by the appellate court,
as ths holder's reasonable attorney's fees in rhe appcilate court.

8. It paymant of this note is made Ly any co-maker or sndorser the payee is authorized, at his election, to surrender the collateral
to tho person making such paymant.

9. The rights and remedies of the pajyee (us the secured party herein) with respect to all of the above described collateral as well ag all
other collateral in which the payee has a security interest by this note or otherwise shall be those provided by the laws of Oregon.

10. If the poyee negotiates or transfect this note he may deliver all or any part of the collateral to the transferee or holder who there-
upon shall become vested with all the powers end rights herein granted to the said payee. Upon such negotiation or transfer, the payee shall
be relieved and discharged from: any liabilit’ or r ibility in tion with the transferred collateral but all rights of the payee shall be
preserved with respect to any collateral retained by him.

11. The undorsigned shall be in default Rerzunder upon the occurrencs of any of the following events:

(a) Failure to pay when dus the rrincipal of or interest on this note or any of the said installments;
(b) Change in the condition or st'aire, financial or otherwise, of any of the undersigned or of any endorser hereof which in payee’s
opinfon impairs or decreases hi's security;
(c) Termination of business or cornmercement of any insolvency pri dings by or I any of the undersigned or any endorser
hereof, or if any of the undersigned or endorser heraof dies, or if any of them is a partnership, the death of any partner;
(d) It this note is secured by a sevurity agreament, any default of debtor under the terms of said agreement.
In ths event of tho occurrence of any of the foregoing events of default or it the payee d or has r ble cause to deem himself insecure,
then at the option of the said payee this note as wsll as all other obligations to payes of any ot the undersigned and of any endorser hereof
shall immediately become due ar.d payable.

12. In construing this instrument, the singvlar includes the plural and vice vorsa, the line pr includes the feminine and the

neuter and the payeyns and includes any' holider hereof.
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'STATE OF OREGON: COUNTY OF KLANATH: ss,

Filed for record at request of Carter-Jones Collection Services the Zth day
of Sept. A.D, 1989 at __2:15 o'clock PM., and duly recorded in Vol. _MRQ ___
of Miscellaneous . on Page 16833
_ Evelyn Biehn County Clerk
FEE $5.00 By @ e Lo a0l k/,}’ljlz'(”/ndé{lal[’
Return: Carter-Jones Collection Services
1143 Pine St.,Klamath Falls, Or. 97601




