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riIS TRUST DEED, made this h r . 19.89_ petween
sandra E. Reeves

PO No. 831—Oregor: Trust Deed Scriu;—TIUST DEEb. orvk\'cwr 1988 | STEVENS-NESSLAW PUB.CO., POATLAND, OR. 97204

as Beneficiary,

: WITNESSETH: : -
Grantor irrevocably grants, bergsins, sells and conveys to trustee in trust, with power of sale, the property
Kiamath ...Cotmty, Oregon, described as:

See Attachement ‘Exhibit "A"
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tojlether with all and sindulzr the teneme nts, fereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the ranits, issues and profits thereol and all lixtures now or hereafter attached to or used in connec-
ticn with said roal estate,
FOR :I'HE PURPOSE OF, SECURING PERFORMANCE ot each ajreement of grantor herein contained and payment of the
Thirteen thous d -

A ($13 '000‘ 00) e —=—"Dollars, with interest thereon according to the terms of a promissory
ncte of even date herewith, payable to be neliziary or or.der and made by grantor, the final payment of principal and interest hereof, if
net sooner paid, to be due and payable . a Mturlty te T &

The date of maturity of the debt sscured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event {he within described property, or any part thereof, or any interest therein is sold, agreed to be
scld, conveyed, assigned or alienated by tho grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all oblipations sscured by this instrument, irrespective of the maturity dates expressed therein, or
horein, shall become immediztely due and payuble.

sum of

"9 SEp 2

To protoct the security of this trust deed, grantor agrees: . R . ..
I. To protect, preserve and maintain stid property in good cordition granting any easement or creating any restriction thereon; (c) join in any
and repair; not {o remove or dernolish any bui'ding ot improvement thereon; subordination or other agreement aliecting this deed or the lien or charge
rot (o commit or permit any waste of said propaity. - .. thereol; (d) reconvey, without warranty, all or any part o.l' the property. The
2. To complete or restore promptly aad in good and workmanlike grantee in any reconveyance may be described as the ‘‘person or persons
manner any building or improvement which miy b2 constructed, damaied or Iegally cntitled. thereto, and the recitals therein of any matters or facts shall
destroyed thercon, and pay when due all costs inturred therelor. be c.:om:lus:vo:~ proot ot the truthtulness thereol. Trustee's fees for any of the
. 3. To comply with all luws, ordinances regulations, covenants, condi-  3ervices mentioned in this paragraph shall be not less than 35
tions and_ restrictions aifecting seid property; il the Leneticiary so reques:s, to ool Upon any default by grantor hereunder, beneficiary may at any
join in executing wch financing statements puriuant to the Uniform Commer-  fime without notice, either in person, by agent or by a receiver to be ap-
cial Code a3 the heneficicry maiy require and to pey for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oltice or offices, us well as the cost of all lJien searches made the indebtedn d, enter upon and take possession of said prop-
by tiling olficers or searching £gencies as may’ be deemed desirable 2y the erty or any par hi H ue or otherwise collect the rents,
beneliciary. : - 3 jssues and profits, i H nd unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses d collection, including reasonable attor-
ow or hereatler -crected on the said premises againit loss or damage by fire  ney's fees upon any indebtedness secured hereby, and in such order as bene-
nd such other hasards as t S é ré)va e to time require, in  liciary may determine.
an amount not less than S TR sy Writren inm 11. The entering upon and taking possession of said property, the
sompanies accegtable to the beneficiary, with loss sayable to the lattcr: all  collection of such rents, issues and prolits, or the proceeds of fire and other
nolicies of insurance shal’ be delivered to tha beneliciary as soon as insured;  insurance policies or compensation ds lor any taking or damage of the
if the grantor shall fail .or any reason to pro:ure any such insurance and_to property, and the application or relcase thereof as aforesaid, shall not cure or
Jeliver said policies to the beneticiary at least liltecn days prior to the expiras waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or here aiter glaced on said buildings, pursuant to such notice.
the beneliciacy may  procure the same at granta’s expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy r-ay be applied by bgqell- hereby or in his perlormance ment hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with resp Jormance, the beneficiary may
may determine, or at option of beneficiary th: enci-e amount s0 collested, of declare all sums secure i H and payable. In such an
any pert thereol, may be released to grantor. Such zpplication or relecsc shall event the beneliciary at his elect to foreclose this trust deed
nof cure or waive any defeult or notice of deflt under or invalidate any  in equity as a mortgage of direct the frustee to loreclose this trust deed by
act done pursuznt fo such notice. . . advertisement and sale, or may Girect the trustee to pursue any other right or
5. To keep said premis:s frec from constraction liens and fo 1oy all temedy, cither at law or in equity, which the beneliciary may have. In the event
tazes, assessments and other charges that may be levied or assessed upon OF  yhe beneliciary elects 1o loreclase by advertisement and sale, the beneticiary or
agains¢ said property before any part of such tiaes, astessments ard_other  ¢ha trustee shall execute and cause to be recorded his written notice of default
charges become pas ! Iy deliver receipts taerelor  and his election fo Sell the said described real property to satisly the obligation
to beneficiacy; should the gran ‘ment of any taxes, assesa-  secured hereby whereupon (he trustee shall fix the time and place of sale, give
ments, insurance. premiums, liens or o ] nayable by grantor, cither  potice thereol as then required by law and proceed to foreclose this trust deed
by direct payment OF by _providing benelicary «ith lunds with wkich to in the manner provided in ORS 86.735 to 86.795.
make such payment, bencficiary may, at ics optln, make payment thereol, 13. Alter the sure by advertisement and
and the amourt 30 paid, with_interest at the cate st forth in the note s < : e trustee conducts the
hereby, together with tha oblijations described in paragraphs 6 and 7 ol this the grantor or any other person 3o privileged by ORS 86.753, may cure
trast deed, shell be added to and become a part of the Gebt secured! by this  the delault or defaults. If the delault consists of a tailure to pay, when due,
trust deed, without waiver of any rights arising irom breach of any of the sums secured b the trus be cured by paying the
covenants hereof and for such payments, wit, inte-est as aforesaid, thx prop- nt d‘;e at the time portion as woul
erty hereinbefore described, as well as the grantor, shall be Qauxpd to the due had no default . hat is capable of
same extent that they are bound for the jaym t ol the obligation her.em : ed by tendering the performance required under the
described, and all such payments shall be immedisrely due and payab.e with- . In any case, in addition to curing the default or
out notice, and the nonpayment thereof shall at the option of the ben-liciary, 4 the cure shall pay to the beneliciary all costs
render all’ sums secured by this frust deed inmediately due and payable and and expenses actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. . . . together with' trustee’s and attorney’s fees not ding the ts p! ded
6. To pay all costs, fves and expenw s of ihis trust including :he cost by law.
of title search s well as the other costs arv| expe nses o! the trustee :’ncurreg 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligtion and trustee’s and attorney's place designated in the notice of sale or the time fo which said sale may
fees actually incurred. . . . be. postponed as provided by law. The trustee may sell said property either
7. To appear in and delend any attion or proceeding purporting 1o in one parcel or_in separate parcels and shall sell the parcel or parcels at
affect the security rights or powers of benel.ciary: or trustee; and in ¢ny suit,  auction fo’ the highest bidder for cash, payable at the time of sale. Trustee
action or procteding in which the beneliciary .ot trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, t) pay all costs and expeases, In- the praperty so sold, but without any ovenant or warranty, express or im-
cluding evidence of title and the benglicmr)'s or trustee's attorney's fees: the plied. ﬁe recitals in the deed of any ‘matters ol fact shall be conclusive proot
ioned in this parigraph 7 in all cases shall be &1 the truthlulness thereol. Any persom excluding the trustee, but including
and in the event ol an ar-peal {rom any judgment or the grantor and beneliciary,
¢, grantor further ajrees {0 pay such sum £s the ap- 15, W
pellate court shall adjudde seasonable as the Baneliciary’s or trustze’s aftos- shall apply the proce
ney’s lees on such appeal. ¢luding 'h"'gw'"p'ﬂ o o, uble cha '
H . N N attorney, (2) to the o igation secure: y the trust deed, ) to a ersons
Itis 'm‘tua”) ng’e‘d ”m('_ . hnvingyrecorded liens subsequent to the interest of the trustece in thg trust
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the tight ol eminent dumain or conde nnatioin, beseliciary shall kave the surplus, il any. to the Jeantor or to his successor in inferest entitled to such
right, il it a0 vlects. to require that all ot any p-0 jon of the monixs payable surplus. }
as compensation for such taking, which art in oucess al the amourt roqpuired 16. Beneliciary nmaay from sime fo tre appoing A successor or succes-
to pay all reasonable costa, expenses and atfor +y's frea neceasarily paid or »ors [0 any frusfee pamed Mereitt o8 B & mwvessy teustes appointed heres
incurred by g-antor in such proceedings, shal’ be paid to beneliciary and under. Upon such appointment. nd without convegance to The successor
applied by it lirst upon any reasonable coils and expennes and attorney's lees, trustee, the latter shall be vested with all title, pawers and duties conlerrrd
both in_the tzial and appeliate courts, ni< essariiy paid or incurrec! bg' bene- upon any trustee herein named or appointed hereunder. Each such ugpﬂinlmc:n(
ficiary in such proceedings, and the balwce applied upon the irdebtedness and substitution shall be made by written instrument erecuted by beneliciary,
secured hereby; and grantot agrees, at ity own wxpense, to take such actions .which, when recorded in the mortgage records of the county or counties in
and execute such instruments as shall be -necussary: int obtaining such corm- which’ the property is situated, shall be conclusive praol of proper appointment
pensation, f:omptly upon b-meliciar_y's request. of the successor truslee.

¢ any time and from time to time 1:pon written request ot bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, paymsnt ol its lees and presentulion ¢ this deed and the note lor acknowledged is made a public record as provided by law. Trust i
endorsement (in case of full reconveyances, for cancellation), without altecting obligated to notify any party hereto of pending sale under any other d

the liability ol any person lor the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent t> the making of any map Oi plat of said property; ‘L) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trusen hereunder must 1 either an attorney, who. is an active member of the Oregon State Bar, o bank, trust company

or sovings ¢mi lean associal o autharized 13 de business under the lows of Oregon of ‘the United Stotes, a title’ insurance company authorized 1o insure title to real
property of hiy state, s subsidiaries, atfiliaes, iments a° branches, tac United States or any ogency thereof, or an escrow agent ticensed under ORS 696.505 to 696.585,




The grantor covenants and iigrees to and witt: the ;baneficiary and those ‘claiming under him; that He'is law-.
fully seized in fee simplo-of said a't‘scr;’l';edfreal property and-hes-a valid, unencumbered title -thereto - .. - . ..

¢ . H ¢
g,
¥

and that he will warrant and forever defend the sara: against all petsohs whomsoever.

The grantor warrants rhat the procueds of the loan reprascnted by the above described note and this trust deed are:
(a)* primarily for grantor's personal, farnily or household purposes (see Important Notice below ),
(b) for an organization, or (even if grantor is & natural erson) are for business or commercial purposes.

This deed applies to, inures to the benslit of and binds all parties -herelo, their heirs, logatees, devisees, administrators, e tors,
porsonal represontatives, successors and asvigns. The term beneliciary chall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as i1 beneficiary herein, It construing this deed and whenever the context so requiras, the masculine
gonder includes the feminine and the neutcr, aad the singular nuraber includes the plural, .

IN WITNESS WHEREOF, said grantor has hereunto set his hand the déy and year first above written.

* IMPORTANT NOTICE: Delots, by lining out, wiichovsr wamranty (o) or (B) Is - L W E. Porrrto
nct applicable; 1t ty (o} is epplicable end thy benoficiary is a crditor Sardra E.Reeves

as such word is defined in the. Truth-in-Lending Act and Regulation I, the
beneficiary MUST comply with the Act and Reguletion by making rogaired
dizclosuras; for this purpose use Stevens-Ness form to. 1319, or equivelent.
If compliance wifs the Act Is not required, disrogard this notice, .

SN

lll the signer of the cbave is & corporation,
vio the form of ackrovrledgement opposite,)

STATE OF OREGON, , STATE OF OREGON, .

Counlyo!,’/}lamﬁd% ‘j) . County of

This instrqzhent was acknowledged before me on

oGt Notary Pq,siksfgr Oregon | Notary Public for Oregon’

tfl%j*?qafﬁ;;‘éipires: 3;_ . 2 ;1;? 3 ‘ M vy coma?f's.s‘i‘ox{expiref:‘ ;o

REQUEST FOR FULL RECONVEYANCE

To be vied only whea obligstions have been paid.
TO: i e, OO RUOPUOURUVRURURE I 177 (-]

The undesigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistiod. Y ou hereby are directed, on ‘payment to you of any sums owing to you under the ferms of
oaid trust deed or- pursuant ta, statute, to canzel all evidences of indebtedness secured by said : trust deed (which are delivered to you
Aerewith together with ‘éaid‘tfrust deed) and to reconvey, without warranty, to the partiss designated by the terms of sqifl trust Qeed the

estate now held by you under ?hé\saﬁq.iihd{,;guinvezagcg;md documents to ..

IR

DATED: i o bty A9

Beneliciary

Do net fone er dastrey this Trus: Deed OR THE INOTE which Ie secures. Bots must ba delivored 1o the trustes for flaHon before yance whi be made,

TRUST DEED STATE OF OREGON, }ss

{FORM No. 881)
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORK.

“SPACE RESERVED
FOR
RECON'DER'S USE

Boneficiesy |«

AT
Hﬁéf;& Jecka




EXHIBIT "

A tract of land situated in the 3E 1/4 SE 1/4 NE 1/4 of Section
12, Township 39 South, Range 8 East of the Willamette Meridian,
in the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at a point on the North boundary of Balsam Drive, said
point being North 0 degrees 20' East a distance of 30.0 feet
and North 89 degrees 50' West a distance of 20.0 feet from the
East guarter corner of said Section 12; thence North 89 degrees
50' West along the North boundary of Balsam Drive a distance of
131.6 feet to an iron pin; thence North 0 degrees 20' East
parallel with the West boundary of "Cregan Park" a distance of
331.0 feet to an irom pin; thence South 89 degrees 50' East
parallel with Balsam Drive a distance of 131.6 feet; thence

- South 0 degrees 20' West parallel with and 20 feet Westerly from

" the West boundary of "Cregan Park” a distance of 331.0 feet,

" ‘more.or -less, to the point of beginning. ‘

CODE 7 MAP 3808-12A0 TL 5500

STATE OF OREGON: COUNTY OF KLANIATH:  ss.

Filed for record at request of : Aspen Title Co the 7th
of Sept. AD.,19_89_ at_ 2:20 -o'clock M., and duly recorded in Vol. M9
of . Mortgages . . onPage 16837 .
velyn Biehn , County Clerk
FEE 518-00 - By Lk-el»&i'wjllll wald e
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