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. THES TRUST DEED; mad this ... 23td dey of ... August. 2
DONALD E. SHAW & ALYCE L. MUMDAY, not as. tenants maen,. but with. the righ
Li...survivorship : : R

as Grantor, .MOUNTAIN TITLE COIBANY OF KLAMATH GOUNTY

ERBERT H., EBERLE & WILMA i,. RBERL

SeRLE, ] d_and wife
as Bereficiary, ’ :
SRR ~ o WITNESSETH: : .
'Granto, fftgqcabb{ ) giénis, “bargeins, sells and conveys to trustee in trust, with power of sale, the property

-..Klamath . -.Caunty, Oregon, described as:

votd> fn Block 24 of TRACT 1015, FOURTH ADDITION TO KLAMATH RIVER ACRES, according to
the official plat. Chereof ci file in the office of the County Clerk of Klamath County,
Oregdn, <o i [ : BRI el g P

Tax Accoun.tkNo. 3967426156:860()

3
TR RN

togother with all and singular the tenemen ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
fow or hereafter appertaining, and the ren s, itsues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said resl estate.

FOR THE. PURPOSE OF SECURING. PERFORMAN. CE ot each agreement of grantor herein contained and payment of the
SIX THOUSAND AND Hi)/100

“F48, 06060 P :
S e N e .. i Dollars, with intersst thereon according to the terms of a promissory
note .of even date kerewith, payable to bens liciery or order, and imade by .grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable .. '€F. terms of note i 19... .

The date ol maturity of the debt seciired y this instrument is the date, stated a ve, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without rirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becozae immed;iatel v due and psyable. P oo g

To protect the security of this trust leec!, grantor agrees: T . - .
. To protect, preserve and maintain said roperty in good condifion grnntm_é any' easement or creating any Jestriction rhereon; (c)_ Join in any
&nd repair; not to semove or demolish any buildin,{ or improvement therecn: subordination or other adreement allecting this deed or the lien or chargde
1ol £ commit or. permit any waste of said property.. . N ) . . thereol; (d} reconvey, without warranty, all or any part of the property. The
2. To complvte or restore promptly and n good and workmanlike grantee in any reconv'eyance may {:e descnb_ed as the ‘“‘person or persons
menrer any building o¢ improvemen:! which may be covitructed, damaged o~ - legally entitled thereto,” and the recitals therein of any matters or facts shall
dettroyed thereon, and pay when due all costs incurrcd tharefor. be conclusive, proot of the truthlulness thereof. Trustee's fees for any of the
. To comply with all laws, ordinances, regulatisns, covenants, condi-  Services mentioned in this paragraph shall be not less than $5,
tions and _restrictions allecting said property; if the bencliciary so requests, fc . 10, Upon any default by grantor hereunder, beneficiary may at any
juin in executing such financing statements pursuant -to tf.s Unitorm Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the béreliciary may require and to tay lor filing same in the pointed by a court, and without regard to the adequacy of &ny security for
prope- public ollice or oltices, as wril as the cost of ali lien tearches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by ‘fi‘ingd oificers or searching agdencies as may be deeiriod desirable by the erly or any part thereol, in its own name sue or otherwise collect the rents,
bereliciary, | issues and protits, including those past due and unpaid, and apply the same,
- 4. To provide and continuously maintain itsurance on the buildin,js less costs and expenses of operation and collection, ircluding reasonable attor-
now or herealter erested on the said premises against losy or darnage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and sitch other. hazards as rsi gneficiary may frony fime to time require, in  ficiary may determine.
an amount rot less thea 8. A . Ara%‘qnﬁ; - L& » Written in : 11. The entering upon and taking possession of said property, the.
compenies ptable to the el v, with lcss payable to the latter; al collection of such rents, issues and profits, or the proceeds of fire and other
policies ol insurance vhal’ be' delivered to the beneliviary: as 3oon as insured; insurance  policies or compensation or awards for any taking or damage of the
il the gdrantor shall irvil .or any reason to procure any such ansurance and to  property, and the application or release thereot as aforesaid, shall not cure or
deliver said policies te: the beneliciary at least filteen days prior to the expiru:  waive any delault or notice of default hereunder or invalidate any act done
tion cl any policy o! insurance now or herealter slaced on snid buildings, pursuant to such notice.
the beneliciacy may  procure the same at grantor's epense. The amou: : 13. Upon, delault by grantor in payment of zny indebtedness secured
collxct:d under any fire or other insurance policy xay be applicd by bene: hereby or in his perlormance of any agreement hereunder, time being ol the
ciary upon any indebredness secured Ahereby and in such order as beneliciary essence with respect to such payment and/or performance, the beneliciary
may determine, or at option of beneliciary the entir» amcunt so collected, or declare all sums secured here y immediately due and payable. In such an
2y port thereal, may be released o lrantor. Such application or release shail event the beneliciary at his election may proceed to loreclose this trust decd
nct cure or waive any delault ,or notice of delault hereundsr or invalidate any in’equity as a mortgage or direct the frustee to loreclose this trust deed by
act done pursuant to tuch notice. . " advertisement and sale, or may-direct the frustee o pursue any other right or
5. To keep said premises Iree from consirucrian liens and to pay all remedy, either at law or in equity, which the beneficiary may have. In the event
faxes, assessments and cther charges rhat may be livied or assessed UpOn O7  the beneliciary electx to foreclose by advertisement and sale, the beneficiary or
agains'. said property . before any part of such taxes, assrssmen’s and othe: the trustee skall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts theretor  apy el election to sell the said described real property to satisly the obligation
ciary; should the grantor fail to make paynent of any faxes, Ans.  secured hereby whereupon the trustee ahall fix the time and place ol sale, give
ments, insurance premiums, liens or other charges piyab'c by grantor, eithes ol thereol as then required by law and proceed to loreclose this trust deed
by dirxct payment or by providing beneliciary with funds with which to in the manner provided in ORS 8§6.735 to 86.795.
muke such payment,. Seneli ary mdy, at its option, mak: P"{""‘"‘ thereol, 13; Aiter the trustee has commenced foreclosure by advertisement and
an th: amount so paid, with interest at the rate set lorth in the note secured sale, and at any time prior to 5 days belore the date the trustee conducts the
heresy. togerher with the obligations described in paagraphs 6 and 7 of this sale, the drartor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the d-bt secured by this the default or defaults. If the default consists of a iailure to pay, when due,
trust deed, without wuiver of any rights arising fron breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenarits hereof and for such payments, with intercst as aloresaid, the Prop-  entire amuunt due at the time of the cure other than such portion as would
erty horeinbefore described, as well ¢8 the grantor, 'shall be bound to the . not then be due had no delault occurred.” Any other default that is capable of
sarne cxtent that they are bound for the payment of th- obligation herein: being cured may be cured by tendering the performence required under the
describd, and all such payments shall be immediatcly due and payable with- obligation or trust deed. In any case, in addition to curing the default or
out natice, and the nonpayment thereo! shall, at the uption of the beneliciary, delaults, the person eflecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediatc ly due and payable and and expenses actually incurred in enlorcing the obligation of the trust deed
corstitute a breach of this trust deed. . : . . © together with’ trustec’s and attorney's fees not exceeding the arnounts provided
. To pay all coits, fees and expenses of this tfrust including the cost by law. -
ol title search as well as the other cotts and expenses of lhe’ trustee mcurrc'd 14. Otherwise, the sale shall be held on the date and at the time and
in conrection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred.. . . 5 i . N L, « - be postponed. as.provided by law. The trustee may sell said property either
- To appear in and defend any action or procexting purporting to' ' in 4ne parcel ‘or ‘in sSeparate parcels and shall sell the parcel or parcels at
affect he security righ's or powers of beneliciary or ‘‘rustor: and in any suit, > - guction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustes may appear, including . shall deliver to the purchaser its: deed in lorm as required by law conveying
any suit for the foreclosure of this deed, to pay ail costs and expenscs, in-  ‘the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trus ‘ee’s nttorney’s lees; the plied. The recitals in the deed of any rnatters of fact shall be conclusive proof
amount of attorney's fces mentioned in this paragraph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the trustee, but including
lized by the trial court and in the event of an appeal Iromy any judgment or the grantor and bensticiary, may purchase at the sale.
decres of the trial court, grantor further agrees to [y such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudl> resasonable as the beneliciary's or trustee’s attor- shall apply the procesd: re fo payment of (1) the expenses of sale, in-
ney’s less on such appesl. cluding lh(e:wmpcgu!ig? of the !rm::febnndhn "'"?"Jb,'s c(ha;';:f by"rrmtee'-
rp 2 . attorney, ) to the obligation secur ¥, the trust deed, (3) to a r50ns
7t is mutually ajfreed that', having’nccrded liens subsequent to the interest of the trustee in thfenust
d. In the event that any portion or all of said propecty shall be taken - geed as their interests may appear in the order ol their priority and (4) the
under the right ol ¢ de or cond, Jboneliciary shall have the surplus, il any, to the grantor or fo his successor in interest entitled to such
right, il it 30 elects, to rvquire that all or any portiort of tie monies payable surplus,
as compensation for such taking, whick are in excess of tie amount required 16. Beneficiary may trom time to time appoint a successor or succes-
to pay all reasonable couts, expenses &nd atforney’s lees rocessarily paid or sors fo any trustee named herein or to any T trustee inted here-
incurred by grantor in such procecdings, shall be raid (> beneficiary and under. Upon such appointment, and without conveyance fo the successor
2pplied by’it lirst upon any reasonable costs and expeses and attorney’s fees, frustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and &ppellate courts, necessarily paid or incurred by bense upon any trustee herein named or appointed hereunder. Each such appointment
ficiery in such proceedings, and the balance applied upon the indebted. a batitution shall be made by written instrument executed by beneliciary,
secured, hereby; and druntor agdrees, at its own expente, fo take such actions which, when recorded in the mortgage records of the county or counties in
and .execute such instruments as shall be nlecessary n obtaining such com- - ‘which the property is situated, shall be conclusive proot of proper appointment
penuation, promptly upon beneficiary's request, of the successor trustee.
$. At any time and Irom time to time upon \rriticr request of bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, - payment of its fces and presentation ol this deed und ths note for acknowledged is made a public record as provided by law. Trustee is not
endorsentent (in case of full reconveyances, lor cancellation,, without affecting obligated to notity any party hereto of pending sale under any other deed of
the liability o! any perton for the payment of the irlebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(2) consent to the making of any map or plat ol saicl preperty; (b) join in shall be a pariy unless such action or proceeding is brought by trustee,

NOTE: The Trust Daed Act provides shat fhe trustee her.c-unde( st be either an o‘lum_ﬂ},;\ﬂho it an active. member of the. Oregon. State . Bor, a bonk, trust compony
or savings and loan ossotiction authorizec to do ‘busines:. underthe laws of Oreg o or the: United 'Siates, 8 title insurance company authotized to insure fitle to real
propacly of this stote, its subsidiaries, affiliates, agents of branches, the United States or any agency !hereof, ©rf on esctaw ogent licensed under ORS ¢96.505 10 695.585.
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The grantor warrants that the procea«fs ol
(a)* primerily for grantor’s personal,
oI O PRMAA THEG KT EHDEA T F1 § 3

This deed, applies to, inures to the bineli:
personal representatives,

Tt B . .
H LR

« VAPORTANT NOTICE: Delete,

If compliance with tao Act Is not required, diste jard ihis notice.

(1£. he signer of the thove I3 o corporation,
4 the form of acknewledgement opposite.}

STATE OF OREGON,

meﬁt ] 'A‘u‘:knowledé;dx ;beigrerrmo on
" 9[5 198 16y KPR
& Alyce L. Munday |

cerren,,

(SEALY.0ie

or.C

" The giantor covenarts and aghiss to and with the bensficidry ‘and; those c
fuldr-seized in-fec simple oi!-said described ‘real -propert,

of and binds all parties hereto, their heirs, legatees,
successors and assi §ns. The term beneficiary shall: mean’ the holder and owner,
secared kereby, irhether or not named as u benuriciary herein. In construing. this deed and whenever the
gerder includes the teminine and the neuter, and the singular nuzaber includes tho plurel.

IN WITNESS WHEREOF, said granfor has haveunto set his hand the day and year first above written.

' N by Hinidg out, whichever warranty (a) or [b) s
he! applicable; if ‘warranty (a) is. applicable arc! the Leneficiary 1s a criitor
as such word is .¢efined in the Truth-in-tendinj Act and Regulation 7, the
bereficlary MUST comply with the Act and’ Ragulaticn by making: retuired
disJosuras; for this purpose use Sievens-Ness Goym 1o, 1319, or equivaient. -

_ mmg dnder him, that he is law-.-
» and-has-a-valid; unéncumbercd-title thersto =« - - -

emd ‘that he will warrant end foreves deend the same ggaiﬁstfall peréoh;:f ﬁrhomsoever.

1

the loan represon‘ed by the above desc}ibed note and this trust deed are:
fami'y or household jxirposes (see Impcrfan.é Notice below),
SSSATIREK LN

devisees, administrators, executors,
including pledgee, of the contract
context so requires, the masculine

Donalq E. Shaw

STATE OF OREGON,

. Gounty of. o
_ This instrumen? was acknowledged bsfore me on .....
By BY,

"N-a'tary Public for Oregon

- My commission expires:

. et ‘M v c::mmission ’cxpire‘l‘:;‘ ‘a/ g f(q -q&/ .

Ti;e ur;a'ersigned is tha legal owﬁe) hnc': folder of ali indqi‘)?g?xiqsi securad by the foregoing trust deed.

REQUEST 701 FULL RECONVEYANCE
To ba used only ihen obligatons heve boen poid.

.5, Trustes

All sums secured by said

{rust deed have been fully paid and satislied.. You hereby are directed, on payment. o you of any sums owing to you under the terms of

tahind

£aid trust daed_or pursuant to statute, {2 cencel all ovil

wid o o
s 1041 b

Herewith togetibor with said triist des
cstate now held. byf‘yot(t:}ndufr"tvh‘ev

DATED: -

oy, withoit warranty,

by said:trust deod (which are delivered to you
the

ot i . securod

to the parties designatad by the terms of said frust deed

Beneliciary

Do not losu ur desirey this Urust Deed OR ﬂ;E N 2TE which 1t securas. 35th must be dollvired te the trustos for concallation before reconveyance will be made.

Lin TS [ (FORM Mol 181) 1 E N
.. BTRVENS-NHS$I, LAW.PUO. €O.. FORTLAyD»Oa»{.

Donald E. Shaw & Alyce L. Mua
B ﬂs‘i‘ﬁ*"’“’“‘fﬁ-m
lamath. Falli ok 8760

RETTERR S

Grantor

" HBerbegt.H. Eberln & .Wilms.L..
Gla Bucklesw RA, 0
AN

LStk SN0

5§Tﬁx3,nzgqgglﬂq~gargnp -rjo_:j S
MOUNTAIN TITLE-COMPANY :OI
KLAMATH COUNTY

U

berle:  ;;corper's vse

STATE OF OREGON,
~~=:County of .....KlLamathii s}
oo I certify that the within instrument
was received for record on the ...7th.day
pt 1989...,

8.

in book/reel/volume No. .. M83

page ... L6832........oras fee/file/instru-

ent/microfilm/reception No.....4926,

Record of Mortgages of said County.
Witness my hand and seal of

County affixed. : T

SPACE RESERVED
FOR

. Evelyn Biehu..County Clerk...

HAMT . TITLE

Bt eI et Cestididdc Dsputy




