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it HIS TRUST DEED: rde this . :
MERERLL HUDGNS and CHAFEGTTE FRGENS, Hiais

Avenue

as Beneficiary,
WITNES.

CGirantor frrevocably Srants,
Klamath County, Oregon,

5, TRACT NO, 1102, FIR

J
Official Plat thereof ¢n file in the

ith all and singular the tatements, hereditaments and a,
now or kersafter appertaining, and rle rents, issues and profits th
tion with spid real estate. - : :

ING PERFOR

FOR THE PURPOSE OF SECURIN
-

together w

bargains, sefls and convey:.
described as:

£T ADDITION TO ELEY-VAS HETGHTS, a X
office of the County Clerk of Klamath

Ppurtenances and
ereof and all fixtures now or hereafter attached ta or used in connec-

AfANbE of each agreeme,

e 16865

ey
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B >

» as Trustee, and
meenacy

SETH:

s to trustee in trust, with power of sale, the property

Couny ,O;egan

all other rights thereunto belanging or in anywise

nt of grantor herein contained and payment of the

sum of .'I'HR’E.'E...’ITDUSEI\DA.aIxi..DO/"

note of even date herewith, payable t be,

12ficiary or order and made

not sooner paid, to be due and payable ... .1
The date of matur; ty of the delt secured by this inatr
becomnes due and payable,

ument is

deed, grantor aiirees;
property in good condition
or improvement thereon;

in good and workrnanlike
& consfructed, danwged or

pay when due all costs incurred theretor,
. To comply with all laws, ordinanec =, regtulations, covenants, condi.
tions and restrictions allecting said property,; il the beneficiary so requcsts, to
Jjoin in i £ i} stat, 3 pLrsuan: to rthe Uniform Commer-
anl to pay for liting same in the
2s well as the cost of alf lien searches made
1 be deemed desirable by the

main ain insurance on the buildings
mises agaitat loss or damage by fire
av frocy time to time require, in

=3 » Written in

proper public offic
by filing ollicers or searching agencies as r
Ty,

beneliciary.

. To provide and conrinuously
now or herealter erected on thy said pre
and such other hazards as the, beneliciar:
2N amount not less than § .

on said buildings,
t grantor's expense. The arnount
poiicy iray be applied by benefi-
aind in such order as ben-ficia
s0 collected, or
or release shall
invalidste any

er insurance

ed hereby
ficiary the entiro

fo grantor. Sych application

notice of delait hereunder or

collected under any flire or oth
ciary upon any indebtedness s,
may determine, or at option of b
#ny part thercof, may he released
1ot cure or waiva any default or
&ct done pursuant o such notice.
o keep said premises free from Cor struction liena and to rav all

and other charges that may be levied or assessed upon or
afainst said property before any “part of such 'tax.es, assessments and other
clardes become past du deliver receipts therefor
fo beneliciary; should the grantor ‘nt of any taxes, aiseas.
ments, insurance premiumna, liens or othe frantor, either
by direct paymeat or b

taxes, assessmenty

make payin.
r charjles revable by

ne(?cinrv_w:lh funds with which

covenants hereof

er2y hereinbefore

same extent that they are bound fo

dexcribed, and all such payments shall be immeciatel
and the nonpayment thereof. shall,

sums secured by this frust 7

@ breach of this trust decd.

and expenses of this rrust including the cost

er costs and expenses of the frustee incurred

ion and rrustee’s and attorney’s

beneliciary,
and payable and

<constituts
. To pay all costs, fees

action or froceeding purporting to
ici. ustee; and in any wit,
or l-ustes may eppear, includ:pg
nd expenses, . in-

ey's fees: the

1t is mutually agreed that:

8. In the event that any portion or all of 1aid »
uswdor the right ot vaunent domain or condemnation, ben hiciary ahall have e
righs, il it so elects, to require that all or any paition ol the monies payab’e
26 Coxmpersation for such taking, which are in excess of the amount requited
to ray all reasonahle Cosls, expensss and attorns;’s foey necessarily paid cr
incurred by drantor in such procecdings, i? to beneliciary nd
applied by it first upor o3 and attorney’s fces,
30th in the trial and courtn, sarily paid or incurred by beace
ficiary in such proceedings, and ths balance applied 4ron the indebtednms
recured hereby; and g£rantor agrees, at its own expense, to take such acticns
and execute such instruments as shall be necessuy in obtaining such com-
pensi:tion, promptly upon beneliciary's request.

. At any time and from time to fime u,
liciarv, payment of its fees and presentation of
endorsement (in case of full reconveyances, for cane
the Lability of any person {or the Fayment of tha
{a) consent to the making of any nmap or plat of

operty ahail he taten

pon wrjtfe
this de:d
sllation), witi
indet cedness,
said peoperty;

n request of bene-
and the note fo-
hout affectiny
trustee may-
(b) join ir

Dollars, with

of a promissory
terest hereof, if

interest thereon acc
tor, the final payment

ording to the terms

by gran of principal and in

-tviz;ééi;.”‘amted‘ ab;ve, on which the tinal installment of said note

* restriction thereon; (c) join in any
deed or the lien or charge
withour warranty, all or any part of the property. The
Y reconveyance may be described as the *,

hereto,”” and the recitals there n of any ma
be conclusive proot of the truthfuiness thereo!. Trustee's fees

services ioned in this paragraph shall be not less than $5,
10. Upon any default by grantor hereunder, beneficiary may at any
rin:m without notice, either in t or by a receiver to be ap-
pointed by a court, i security for

or creating any
agreement alfecting this

1ters or lacts shall
for any of the

erty or any part thereof,
issues and prolits, includi;

¢3S costs and expenses of operatio
ney's fres upon any indebtedness
ticiary may determine.

11, The entering upon and takin
collection of such rents, issues and protits,
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not Cure or
waive any delault or notice of defaulr kereunder or invalidate any act done
Pursuant to such notice.

12, Upon default by grantor in paymert of any
hereby or in his performance ot any agreement hereunds
essence with respect to such payment and/or performance,

eclare all sumas secured hereby i i
event the beneliciary at his el,
in equity as q mortdage
advertisement and sale, or may direct the frustee to pursye any other right or
either at law or in equily, which the beneficiary may have. In the event
ict. toreciose by advertisement and sale, the beneficiary or
and cause to be recorded his written notice of detault

£ possession of said property, the
or the proceeds of fire and other

indebtedness secured
r, time being of the
the beneliciary may

13. Alter the
sale, and at any time
sale, the §rantor or a
the default or defaults.
sums secured by the ¢
entire amount due

obligation of

expenses ac t
not exceeding the amounts provided

fogether with ¢r

by law.

on the date and at the time and

i ich said sale may

sell said property either

the parcel or parcels at

he time of sale. Trustee

equired by Jaw conveying

ant or. warrangy, express or im-

deed of eny matters of fact shall bhe conclusive proof

Any person, excluding the trustee, but including
may purchase at the rale, .

3 pursuant to the powers provided herein, trustes

f (1) the cinenses of sale, in.

rexsonable charge by trustee’s

3) 10 all persons

see in the truse

ity and (4) the

entitled to such

18 Beneh'ci..ry may from time to time appoint a 3UCCessor or succes-
8078 10 any trustee named herein or to ANy SUCCesLOr trustee appointed here-
Upon suckh appointment, and without conveyance to the successor
trustee, the latter shall be vested with all titte, powers and duties conferred
i ppointed Rervunder.

counfies mn
appointment

. The recitals in the
of the truthfulness thereof.
the granter and beneficiary,

hen trustee sell
the proceeds of sale to payment o

5.
shall apply-
cnmp('nlalinnl ol‘lhe f1ustee and a

cluding the

the fryy
fear in the ceder of lhr_u PRy
T mteresy

> a3y ap,
O 10 RIS sucCesso:

r inferess,
. 10 the granco

deed as thei
surplus, it any,
surplus.

which, when reconded i

which the property is situated, shal,

ol the successor trustee.
17. Trustee acce,
ledged is made a public record

1 be conclusive prooi of Proper
duly
law,

T any other deed of
ficiary or trustee
by trustee.

Pts this irust when this deed.
as provided by
pending sale unde;
which grantor,

proceeding in
A oceeding is brought

shall be a party unless such action or pri

Act prorides that the trustee fureunder must be either o arto,
do busitess under the lows of
« 0gents or branches, the United

NOTE:  The Trust Deed
o cvings and loean ossaciation authorized to
{ Poperty of this srate, its subsidiaries, cffiliates States

Cregon or the Urite:

an active member of the Oregon Sta‘e Bor, & bank, sy corpany
d States, a title insuronce €empany guthor zed to inture title resl
cy thereof, or an escrow agent licegsed under DS &To 503 3&

333
—e T ey

ey, who is

T TS,

or any agen

W




and that he will warrant and forever de:fend;:the sane against all persons whomsoever.

grantor warrants rhat the procieds of the loan re
prizarily for grantor’s personal, farily or household purposes ('see Important Notice below),
) for-an organization, or (even if grantor is a natural person) are for business or commercial purposes,

This dead applies to, inures to the benalit of and binds all parties hereto, their heirs, legatees, devisees, admini: rators, executors,
porsonal represvnitatives, succassors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as 11 benoliciary herein, I'r construing this deed and whenever the context so r, 7
gunder includes the feminine and the neuter, and the singal, ruaber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand ¢

* IMPORTANT NOTICE: Delete, by lining out, vihichevor warranty {a) or {b) is -;%,( 7
no? applicable; if warranty (a) is applicable and tho beneficlary is a creditor
as such word is defined in the Trurh-ln-l-nding A and Regulation Z, the
heneficiary MUST comply with the Act and Re gulation by making required
distlosures; for this Purpose wimfy ¥Fe A ]
[ compliance with the Act is Mo , disre Jard his U”Izm_ SEAL
N s y
= SHERRY L. DODD

11 :he signar of the ubave s o b iy MOTARY PUBLIC-CALIFO 3 HA
Ute the form of acknow ledgement\idb! | 5 @ PRINC!PAL OFFICE 1y

§ ; Vi¥ BERNARDING COUNTY

8/ . N BERNARDI -
STATE OF omanmn. CRLINGEREN ¥y Crimpsior Expires Jul 7. 4903 OREGON,
3 I RegRsRRiea e 3 :
County of .. 30N Bermerdigesteasas
" _ This instrument was aclinowledged lefore me on T his insfrument was acknowledged belore me on
_.hugust 31 31989, 5y :Mitchell . 19 yBY i
Hudgens andl Charlotte Hudgens © as. ..

of L.

Couniéyof ... e

) ‘ Notary Publc for - Notary Public for Gregom "
(SEAL) " California (SEAL)

cornmi G expires: (53 My commission expires:
: d 763
[ : e

REQUEST FOR RLL RECONVEYANCE
o be usrd enly whar. ‘ubligatians have bien paid.

el e, Trustoe

©  The undersigrod is the lsjial owner arc'
trust deed have been fully paid .and satistied, You e
suid trust deed or pursuant to statute, i i ednesa secured 1 (which are delivered to you
hurenith together wirh said trust deed) and to recaavey, without wiraity, “to 'the parties designated by the terms of said trust deed the

estate now held by you under tha same. Mail rewnvey&nco and documenty to ... .

DATED: ... Y T

‘o net lose or dettroy this Trust Deed OR THE HOTE which It tecures. Both mat be delivered fo the trusteo for

- TRUST DEED | , .. STATEOF OREGON,
o (FOIM Mo smiy) - i » - . . %7 Countyof .1,_.,..__.-__.} 8-
HargvRna.nEss Cass PUB. CO., FORTLAND. ORE. | | | . . . . : Sl Tor cettiiy that the within instrument
was received for record on the -8th...day
Of oo September.. ... ,1989.,
| . at .82 c'clock A NS,
T e | SPACE R$SERVED in book/ree/volume No. . MR on
FOR pege ... 16865 or as fee/file/instru-
RECORDIR'S Usi mé:it/:niaoﬁlm/teception No. . 4935....,
, i - Record of Mortgages of said Caunty.
............»‘.....n.....-.......‘.-.. . N . Witness my hand and sea] Of
Sonoliciary | County affixed.
y-11} AFTER RECQRDING. RETURN ¥O _ cos ;
f”ﬁ,z 7—;7-/'!? @Mﬂ.?[d" ) ! : iwEvelyn Biehn., f‘nnﬂry Clerk

2 /30\’ Zﬁz ) . ﬁ?"'t v"é'f ;_ j mme
Aleore £, @ 9752/ B ByAM e 7%¢\¢‘- & \élg'ubputy
et T ‘ ;« ‘A 4 = . - T c&“ﬁj‘;ﬂ{} N : :




