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THIS TRUST DEED, made tals .....29th

siinrerineeneeen @y Of '

~K-41680
TRUST DEED

RONALD ™ EY CHELRRAGT AND BAREAY

RLAMATH COUNTY T1TL

LNY

&"'iiicrl_EtKRAUT ,

as Beneficiary,

i WITNESSETH:

Grantor {rrevocably grants, bargzins, sells and con ¢ i
ngmati) ly & A 4aing, an 1 veys to trustee in
Courty, Oregon, describzd as:

_trust, with power of sale, the property

Lot, 8 in Block 2 of Tract 1145, Xob Hill, a resubdivision of portions.of Nob Hili,

Irvington Heights, Mountain View Addition,

and Eldorado Heights, according to the

officigl;pl@tipheggbffppﬁfile'in the office of the County. Clerk:of Klamath County,

Oregon. .

now or hereafter appertaining, and the rents,
tior with said real eatate.

forwrm,
fromes.

“FOR THE PURPOSE OF SECURIN(G; -PERFORMANCE of

together with all and singular the tenements, herecitaments and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

each agreement of grantor herein contained and payment of the

T sum of SEVENTHOUSAND FIVE HUNDRED AND NO/IOA;Q‘

note of even date hé:ewitiz; é;yabﬂé to beneizct ary ctordorand
-

CAugust: 30

not sooner paid, to be 'due and payable ...

The date of maturity of the debt secured by this instrument is
2. becornes due and pavable. In the event the within described proper
"j sold, conveyed, assigned or alienated by the gramtor without #firs:

then, at the beneficiary’s option, all obligation: secured by

> herein, shall become imumediately due and payahle.

To_protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repuir; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property. .

2. To complete or' restore promptly and in ,Jood and workmanlike
manner any building or improvement which may be cinstructed, damaged or
destroyed thereon, and pay when due all costs incurred thereior.

3. To comply with all laws, ordinances, regulaions, covenants, condi-
tions and restrictions aliecting said property; it the benelicisry so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for | 8 saome in the
proper public office or olfices, as well as the cost of all iicn searches made
by filing olficers or searching agencies as may be desmed desirable by the
beneticiary. ~ .

4. To provide and continuously maintain insurance on the buildings
nrc:;v or };’mre}l’:lfer ercc‘tjed on the said premises againsttlnss or damage by fire
ai such other hazards as . 137 ay., ‘me fo time require, .in
an amount not less than § ﬂft{,gﬁ?m’g v(éo-fh(‘m © e e, Written in

fcs ble to the b iary, with loss payable to .the latter; all
policies of insurance shall’ be delivered ro the benelicit ry as soon as insured;
il the grantor shall lail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen doys prior to the expira-~
tion ol any policy of insurance now or herealter plazed on said buildings,
the beneliciary may -procure the same at grantor's experse. The amount
collected under any fire or other insurance policy may he applied by benefi-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may detcrmine, or at option of benelicicry the entire { mount so collected, or
any part theréof, may be relensed to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises free {rom construction lieas and to pay all
taxes, assessments and other charges that may be levird or assessed upon or
against said property -belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly c'eliver receipts therefor
to beneficiary; should the grantor fail to make paymert ol any taxes, assess-
ments, insurance premiums, liens or othér chardes payable by grantor, either
by direct payment or by providing “beneliciary with funds with which to
make such payment, beneficiary may, et its option, riake payment thereol,
and the amount so paid, with interest at the rate set.fo:th in the note secured
hereby. her with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of th: ded: secured by this
trust deed, without waiver ol any rights arising from breach o! any of the
covenants hereof and for such payments, with interest s aloresaid, the prop-
erty hereinbefore  described, as well as the grantor, shall te bound to the
same exient that they zre bound for the payment ol the obligation herein
described, and- all such payments shall be immediately "Jue and payable with-
out rotice, and the nonpayment thereof shall, at the op'ion of the beneficiary,
render all sums secured Dy this trust deed immediately due and payable and
constitute a breach of this frust deed.

. To pay-all costs, lees and expenses of this frust including the cost
of title scarch as well as the other costs and expenses of the trusfes incurred
in connection with or in enforcing this obligation and trustee’'s and attorney's
fees ectuslly incurred. . .. N FRS

7. To appear in and delend any action or prcceeding purporting to
atfect the security rights or powers ol beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee’ may appear, including
any suit lor the loreclosure of this deed, to pay all casts and cxpenses, in-
cluding evidence of title and the beneliciary's or truste's a‘torney’s lees; the
amount ol attorney’s lees rnentioned in this paragraph ! in t!l cases shall be
lixed by the trial court and in the event of an appeal !rom any judgment or
decree ol the trial court, grantor further  agrees to pay suclt sum as the ap-
pellate court shall adjudie reasonable as the beneficiuy’s or frustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said prope-t): shall be taken
under the right o} inent d in or d\ ion, beneliciary shali have the
right, il it so_elects, to roquire that all or any portion f the monies payable
as compensation for such-taking, which ure in excess ar the amoun! required
to pay ail reasonable cosfs, expenses and attorney's fees nicessarilv paid or
incurred by grantor in wuch proceedingy, shall be pa'd to beneliciary and
applied bv it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, recessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied tipon the indebted:

--Dollars, with interest thereon according to the terms of a promissory
made by ‘grantor, the final payment of principal and interest hereof, if

iy 19293

the date, stated above, on which the final installment of said note
ty, or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary.,

this insirument, irrespective of the maturity dates expressed therein, or

dranting any easemnent or creating any restriction thereon; {c) join in any
subordination or other agreement atlecting this dced or the lien or charge
- thereol: (d) reconvey, without warranty, all or any part of the property. The
#rantec in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or lacts shall
be conclusive prool of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
3 : 10. Upon any detault by grantor hercunder. beneliciary may at any
time without notice, either in person, by agent or by a receiver o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part theréol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r ble attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine. h -

11. The entering upon and taking possession of said property, the

. collection -of such rents, issues and proiits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the

. property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of delault hercunder or invalidate any act done
pursuant to such notice.

12; Upon delault by grantor in payment ol any indsbtedness secured
hereby or in his perlormance ol any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sum3a secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to loreclcse this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In thf.: event
the beneficiary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause fo be recorded his written notice of default
and his election to scll the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

3. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the gfantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. 11 the defaul ists of a lailure to pay, when due,
sumns ‘secured by the trust deed, the default may be cured by paying the

: entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or  trust deed. In any case, in addition to curing the default or
defaults, :the person effecting the cure shall pay to_the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed

. together .with trustee’s and attorney’s fees not exceeding the amounts provided
by law,

v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either

Lin one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive prool
of the truthfulnsss thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the fowers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (1) to the obligation secured by the trust deed, (3) ta all persons
having recorded liens subsequent to the interest of the trusfee in the frust
deed as their interests may appear in the order of their priority end (4) the
surplus, it any, to the grantor or to his sucCessor in inferest entitled to such
1urplus,

» 16. Beneliciary may from time 10 time appoint a successor or succes-
sors to any trustee named herein or to any successor lrustee appointed here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

secured hareby; and grantor. agrees, at its own'expenss, 1o take such. actions
and execute such instrumients as shall be necessary in obfaining such com-
pensation, promptly upon beneliciary's request.

. At any time and from time to tim= upon wiitten request of bene-
ticiary, payment of its lsca and presentation of this deed and the note lor
endorsemient (in case ol full reconvayances, lor cancellation), withour atlecting
the liability of any person for the payment of the inibtedness, trustee may
(a) consent tc the makind of any map or plat of said property; (b) join in

a jon shall be made by written instrument esecuted by beneficiary,

:which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proot of proper appointment
of the nuccessor trustec.

7. Truntee accepis this trust when this deed, duly executed snd
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hercto of pending sale under any other deed of
trust or ol any action or procceding in which grantor, beneliciary or trustes
shall be a party unless such action or proceeding is brought by trustee.

NOTE: ' Thy Trust Deed ‘Act provides that tha trustee heraunder raust.bo ‘sither an’ attarney, whe “is- anactive member of the Oregon State Bar, ¢ bank, trust compeny

or savings ‘and loan association authorized to do business under
property of this state, ity subsidiaries, affiliotes,

the laws of Oregen or the United Srates, o title insuronce company authorized to insure title to real
ogents or dranches, the United Stales or any agency theteof, or an escrow agent licensed under

ORS 475,505 to 498.585.




The granror coﬁe'ri‘é‘{rts' and. ajjees: to- and v}ith'tiiéwbqﬂef’iéialfy: ‘and those clamzmg under him, tﬁa? he is law-

Tgﬂ'&"&&iﬁéﬂ ‘in fee simplé of said desctibed Teal ﬁr@ﬁé{f.ﬁ and ‘has"a’ vaIt'd, ‘uniencumbered title theréto

i A A . H

The grantor warrants that the proceeds of the loan represerted by the above described note and this trust deed are:
(a)* primarily for grantor's personal, amily or household purposes (ses Important Notice below ),
b) for an organization, or (even if grantor is a natural petson) are for business or commercial purposes.

This deed zipplies to, inures to the benetir of and binds all parties hereto, their heirs, legatees, devisees, admini. rators, fors,
personal repr ives, ors and assigas, ‘The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a baneliziary herein. In construing this deed dnd whenever the context so requires, the masculine
gender includes tha feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREQF, said drantor has hereunto s;?is hand the ?ﬂd year first above written.
. . [ . . 4 ] /

: . ‘ A
* IMPORTANT NOTICE: Delote, by lining out, whichever warranty {a) or {b} is D\,Lvé/ -

no? appliccble; if wurranty (a) is applicable and 11e baneficiary Is a creditar D EICHELKRAUT .-
as syth word 'ls'd_qﬂnad in" the Truth-in-Lending; Att gnd Regulation Z, the RO E CH<
beneficiary . MUST camply with the' Act and Regu'ation by making requircd . MLQ_.— » A
if corapliance with the Act is not recuired, disregard s notics. i o

diszlssures; for this purpose wse Stevens-Ness Forn: No. 1319, or equivalent.

{11 she signer of the obove is o corporatich,
vta tho form of acknowlod gement opposiiy.)

STATE OF OREGON, ) : ST4LTE OF OREGON, )
’ 7 o ss,

Countyof ......... JE OSSN County ©f .....cooooeeeeree it )
This instrument. was acknowledged belore me on This instrument was acknowledged before me on ...
August 49 89 | 1. ——
EICHELKRAUT AND = .. = as.. . ool

of ... ...

----------- TRUDIE DURANT.._
--NOTARY.PUBLIC - OREGON
ubli& lyoa l?reg‘czn_ ' Expiras
9-30-89. - R My comiNSsIoA eXpires:

(SE.AL)

My commission expires:

i 'REQUEST FOR $ULL RECONVEYANCE
. T be used only when #)ligations have bosn paid.

[ , Trustss

The undersigned is the legal owner and hold:r of all indebtedriess secured by tho foregoing trust deed. All sums secured by said
trunt -Jeed nave bevn fully paid end satistied. You hereby are directud, on payment to you of any sums owing fo you under the terms of
aaid trust deed. or pursuant to sistute, to.caicel nll ovid ot indebted socured by said trust deed (which are delivered to you
herowith together with said trust deed) and to reccnvey, without war-anty, to the parties designated by the terms of said trust deed the

estets now held by, ynu uﬁder the same. Mait/ ieconvaynnca and documenta to .. _

CUDATED: Lo

Beneficiary

De not lese or dettroy this Trust Desd OR THE KOTE whic) it sacures. Both muit be deliverad to the trustee for fon bafore will bo made.

TRUST DEED |« S STATE OF OREGON, ~ }ss_

{FOIM. No. 881) 150 7 County of Klamath

STEVENE-NESS. LAW PUB. CO., FORTLAND, ORK, W ‘ s R Icertii'y tha‘ the W'ithiﬂ ins!rument

-, 19..89,
o A M, and recorded
SPACE HUSERVED in book/reegvolume No.
FOR 16891 or as fee/tile/instru-
RECORCER'S UsE | ment/microfilm/reception No.. 4946
Record of Mortgages of said Cg;mty. .
Witnesss my hand and seal of
" County affixed.

_EVELYN. BIEHN.. §0unty. Clexk

KCTC o ; f= @ T
CEE Ly : : ’ Réta &\ Deputy
s o M .. )

Beneticiary

AFTER RECORDING RETURN TO




