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_ DEED OF TRUST

THIS DEED OF TRUST (*Security Tastrument’
- JOSE MANUEL MUINOS, AN UNMARRIED MAK

Y is made on SEPTEMBER 1 .19 gy The grantor

¥

B . K R ; R T A P (**Borrower ).
The wustee is ¢ * MOUNTAIN' TIZLE ‘COMPANY OF KLAMATH COUNTY
e " : [ FE T Do P (**Trustee™)-
The beneficiary; is: EMPIRE OF “RMERICA REALTY | CREDIT CORP.. A ulcnmm‘coapomvrmu
:d‘andcxi‘sﬁng' underthe laws of MICHIGEN S . and whose
{700 SENECA STREET; BUFFALO, NEW YORK 14203~2933 '

which is organiz
address is - TWO EMPIRE PLAZA

. S o (**Lender™).
Porrower OWes Lender the principal sum of

SIXTY FIVE THOUSAND SIXH HUNDRED Fil7TY AND 00/100

Doltars (U:S. $ 65,650.0 0). This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("*Note™).
which provides for monthly payments; with the full debt. if not paid earlier, due and payable on OCTOBER a1, 2019 ¢ This
Security Instrument secures to Lender: (a) tt e repayment of the dett avidenced by the Note, with interest. and all renewals. extensions and modifications:
{b) the payment of all other sums, with interest, sdvanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements uinder this $ecurity Inst-ument and the Note. For this purposc. Borrower irrevocably grants and conveys
to Trustee, in trust. with power of sale, the following described property locatedin - :  KLAMATH County, Oregon:

LOT 6 IN BLOCK 7-02 TRACT NO. 1003, \TMIRD ADDITION TO MOYINA,
ACCORDING 70O THE' OFFICIAL PLAT TAEREQF OM FILE IN THE OFFICE OF THE
-‘ CC)UNTY‘CL‘BRK‘OFfKLMm'ra«TcoUNTY' OREGON. e

1t

which hiis’ the address of + o it T i
RN . 1414 *PAMERA DRIVE IS S (Stee ¢
RN . Oregon 97603 - (¢ Property Address™):

l L Zip C@c) B

. KLAMATH FALLS - o
o (City) B
: - R i . [ S S
“TOGETHER WITH all the itapres sments ROW OF licveafrer crected on the property. and all casements, rights, appuricnances, rents. royalties,
mirieral; oil and gas rights and profits, wuter rights and stock andall fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this’ Securrity l‘nstrun\cnt.'All'of the foregoing < referred to'in this Security Instrument s the **Propeny.” :

od of the estatc hercby convey cd and has the right to grant and convey the Property
il defend generally the (itle to the Property

‘BORROWER CGVENANTS that Borrower is law fully seis
and that the Property is unencumbérec.. éxcept for encunbrances of record. BOTrOWer Warrants and W
against all claims and demands, sibject to any enicambrinces of reconds -

THIS SECURITY INSTRU VIENT: combings uﬁifcnn’covénaﬁt.f:‘forv sational usé and non-uniform covenants with limited variations by jurisdiction
{0 cofistitute 2 uniform security instniment covering real property.’ D ) :
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1 rest; Prepayment ‘and Lat ‘Charges. Borrower shall promptly pay when due the principal
evideticed 1y the Note and ‘any prepayment: and late charges due under the Note.
2.!Funds for: Taxes’_and'ln‘surar.jce.’ Subject to applicable Taw or t6 a written waiver by Lénder, Borrower shall pay to Lender
on the day monthly payments are due iinder the Note, until the Note is paid in-full, a sum (**Funds™) equal to one-twelfth of: (a)
{ i én:ainp:iority over this Security Instrument; (b) yearly leasehold payments or ground rents

on the Pmperiy,’ if any; (c) yearly hazurd insurance’ premiums; and (d) yearly mortgage insurance premiums, if any. These items
are called: **escrow items.”" Lender may estimate the Funds due on the basis of curreni data and reasonable estimates of future escrow
items.

plying the Funds, anu‘lyzing the account or verifying the escrow items,

the Funds and applicable law permits Lendzr to make such o charge. A charge assessed by Lender in connection with Borrower's
entering into this Security Instrument to pay the cost of an independent tax reporting service shall not be a charge for purposes of
the précetiing senteice” Borrower and Lender may agree in writhi} that interest. shall be paid on the Funds. Unless an agreement
is made or applicable law requides iftér 316 be‘pdid, Lends: shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which each debit to the Funds was madz. The Funds are pledged as additional security for the sums secured
by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due daies
of the escrow items, shall exceed the amoun: required to pay- the escrow items when due, the excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender
is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any amount necessary to make up the deficiency
in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds

19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
perty or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against
the sums secured by this Security Instrurnent.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under paragraphs
I and 2 should be applicd: first to amounts payable under paragraph 2: second to interest: and last to principal.

4. Charges; Liens. Borrower shall Dbay zll taxes, assessments, charges. fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in Paragraph 2, or if aot paid in that manner. Borrower shall pay them on time directly to the person owed
payment. Borrower shal] promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall prompily turnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation securad by the lien in a manner acceptable to Lender: (b) contests in good faith the iien
by. or deﬁa‘n‘dsagﬁin’st'tfﬁfdrcerhem“oﬁhé‘I.’erﬁh?legzil‘praﬁ:’é'din'g'é Wwhich in the Lenders opinion operate to prevent the enforcement
of the lien'or, forfeiture of ary'part'of ity Pre p&etyTort(d) sécites Fromm The hdlder 6 thié'lich an dgreement satisfactory to Lender
subordinatifig the lien to'this'Security Insttuficrit” If Lender deérities that any part' of e Property is subject to a lien which may
attain priority over this Security Instrumen:. Lander may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forh atove within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shy | keep the improverents now existing or herdafiér éreteed on the Property insured against
loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender requires insurance. This
insurance shall be maintained in the a
shall be chosen by Borrower subject

* All insurance policies and rene
have the right 10 hold the policieyand terewals. If Lende Borrower shall prompily give to
and renewal notices.” hithe ‘evelit'of "loss ¥ Barttiecstall give’ proifit nbfice: 1o the insurance ca
proof of loss if not made promptly by Borrower.

Unless Lender and Borrovzer otherwis: agree in writing, insurance proceeds shall be applied to restoration or repair of the Pro-
perty damaged,;’if’thcnmor‘ation\Ur'fépairf it e¢anioinically feasiblé aid Lender’s SEEUrity is ot 1eSs@red; ¥ the restoration or repair
is not economically feasible or Lender’s security wonld beTessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
not-answer within 30 days4 ﬁmﬁte’ﬁoﬂﬂ;‘ende‘x*that’«t}ié‘»in'sur“an‘c‘é‘éa’rrier‘?h'éxs‘dffefed’ to'Settlé d claini’thén Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when thz noticeis given. -

Unless Lender and Borrower otherwis:: agree in writing, any application of proceeds to principal shall not extend or postpone

.. the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph

" 19the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the 2equisition shall pasy 16 *Lerider [0°the extént bF the sums secured by this Security Instrument immediately prior to the
acquisizion. : PEnITRDT o

6. Preservation and Maintenance of Property; Leasehol¢s. Borrower shall not destroy., damage or substantially change the
Property, allow the Property to deteriorate or conmit waste. If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires-fee title to the Property, the ieasehold and fee title shall not merge unless
Lender agrees to the merger in writing. )

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy’, probate. . for condemnation or to enforce laws or regulations), then Lender may do
and pay ‘for-whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in count, paying reasonable
attorneys” fees and entering on the Property to: malie repairs. Although Lender may take action under this paragraph 7, Lender does
not havertordo so;75 Y A Ao e f
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» Any amounts disbursed by Lend ér:updcr this paragraph 7 shall become additional debt of Borrower secured by this Scct.?}ty
‘lastrument. Unless Borrower and Lendet agree to other terms of payment. these amounts shall bear interest from the date of disbursement
at'the Note rate and shall be payable, witk interest, upon notice from Lender to Borrower requesting payment,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower, shall
pay the premiums required to maintain the irsurance in effect until such time as the requirement for the insurance terminates in accordance
vith Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agen: mey make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying rcasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages; direct or consequential. in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property. unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediatcly before the taking. divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower.,

: [t the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemaor offers to make an
award or settle 4 claim for damages. Barrawer fails to respond to Lender. within 30 days after the date the notice is given. Lender
is authorized to collect and apply the proceeds, at its option. cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dutg.of the, monthly. payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or moditication of
amortization of the sums secured by this Sucurity Instrument granted by Lender to any successor in intercst of Borrower shall not
operate to releasc the liability of the orig nal Borrower or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance
by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Severzl Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benzfit the successors and assigns of Lender and Borrower. subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the
Note: Q{)\ és’ FQ;;“JE"UJ,% this 'S!c_:‘cg)rity Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under
the terms of this 'S'Qc'urity‘lnStrumcm: (b is not personally cbligated to pay the sums secured by this Security Instrument: and (c)
uérecs that Lender and any othier Borrower may agree to exiend, modify. forbear or make any accommodations with regard 1o the
terms of this Security Instrument or the Note without that Borrower's consent,

12. Loan Charges. If the loan sciured by this Security Instrument is subject to a law which sets maximum loan charges. and
that law is finally interpreted so that thg‘"imcn:st or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits. then: (2) any such I6an charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit: and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If 1 refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of renderi ng any provision
of the Note or-this Security Instrument unenforceable according to its terms, Lender, at its option. may require immediate payment
in full of all sums secured by this Security Irstrument and may invoke any remedies permitted by paragraph 19. If Lender exercises
this option, Lender shall take the steps specified in the second paragraph of paragraph 17. ‘

"~ 14. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by dclivering it or by mailing it
by first class mail unless applicable law Tequires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
statzd herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to huve been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabilitv. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in'which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Securizy Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower thall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or tranferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may. at its option. require immediate payment in full of all sums secured by this Security Instrument.
However. this option shall not be exercisedl by Lender if exercisz is prohibited by federal law as of the date of this Security Instrument.

If Lender cxercises this option. ‘Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pav all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the S<piration of this perind. Lender may invoke any remedies permitted
by this Sccurity [nstrument without furtliir nctice or demand on Borrower,

18. Borrower’s Right (0 Reinstate. If Borrower meets certain conditions. Borrower shall have the right 10 have enforecement
of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period m eppicasie law may
specify for reinstatement) before sale of thy Preperty pursuant to any power of sale contained in this Security Instrumeni: or (b) entry
of a judgment enforcing this Security Instrument. Those concitions are that Borrower: (a) pays Lender all sums which then would
be ‘due under this Security Instrument anc’ thé Note had no acceleration occurred: (b cures any default of any othér covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument. including. but not limited 0. reasonable attorneys”
fees: and (d) takes such action as Lender Inay reasonably require to assure that the licn of this Security Instrument. Lender’s rights
in the Property and Borrawer's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had ‘occurred. Hewever, this right to reinstate shall-not apply in the case of acceleration under paragraphs 13 or '17.




orTower prior to a
accelerati under

I surns; secured by this Security Instrument without further demand
by applicable law, Lender shajp be entitled 1o collect al expenses incurred jn pursuing
uph 19, ‘including. but not limited to, reasonable attorneys® fees and costs of title evidence,
“sale, Leader shall execute op cause Trustee to execute a written natice of the occurrence of an event
Tty 10 be sold ang shall cause such notice to be recorded in each county in which any
itee shall give Rnotice of sule jg the manner prescribed by applicable law to Borrower and
- After the time required by applicable law, Trustee, without demand on Borrower, shajp sell

higitost bidder at the time ang Place and under the terms deg of sale in ope or
*deicrmines., ’

Trustoe sh
The recitals in the Trustee’s be s i of the truth of the s
of the sale iy (he following order: Xpenses of the snle, induding, but not
to all sums secured by this Security Iistrument; and () any excess to the
20. Lender jn Possession, Upon i celeration under paragraph
appointed receiver) shal] be entitled to ¢t e upon,” ssessi
those past dye. Any rents collected by Lindc
‘collection of Tents, including, but not limiled
Secured by this Security Instrumen.

econveyance, N sums secured by trument, Lender shall request Trustee to feconvey the Property
i W all notes evig, i tity Instrument to Trustee, Trustee shalf reconvey
ni t charge to thes ns legally entitled to it. Person or persons shatt Pay any recordation costs.
22, Substitute Trustec, Lender may from time ove Trustee angd appoint a successor trustec to any Trusiee appointed hereunder.
- Without conveyance of the Propenty, the Successor trustee shaj) suceeed to al] the title, power ang duties conferred upon Trustee herein and by
applicable law. . ¥ ) .
23, Use of Property, The Propenty is peq currently used for agricultural, timber Or grazing purposes.
24. Attorneys® Fees, As used in thi; Security Instrument ang in the Note, Trattorneys® fees™ sha) includ,
an appellate coury. - ’ ) ’
T 2s, Riders to this Security Instrume nt. if one or more riders are cxecuted by Borrower and recorded tog
‘the covenants ang agreements of each such ider shall pe incorporated nto anid shall amend and supplemen; th
Security Instrument ag if the rider(s) were ;, pa:t of this Security Instrumen. [Check applicable box(es)]

J Adjustable Rate Riger = . - ‘ ] ‘Condominium Rider 014 Family Rider

: Graduated Paymeny Rider L D, Planred Unit Development Riger
J 'Olher(s)b[spycc‘ify] o Co o o

€ any attorneys® fees awarded by

ether with this Security Instrument,
€ covenants and agreements of this

) B;Y'SIGNING BELOW qu’owcr_ aé[q;;pls and agrees 1o the icrms and covenants contained in this Security Instrumen; and in any rider(s)
‘ nd Fecorded with it, o ' ' ‘

e;ieéu't?;q by 'Bon‘qwqr a

Qe
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——— [Spaco Bolow This Lina | leservad For‘Ag:knowiedgment] —

STATE OF OfRf_E‘GQN., T o f(/d/md"‘% County ss:

v

. On this ? e SV/\’ ‘ ‘ i ?.'a_;',of x?é;??tﬁfhé*@r' ,'19 g? » personally appeareq the above named

R

¢

i SRR S :
' JOSE MANUEL MUINOs

D e PR : D L andacknowledged
.the fokégoing}rxsrum;n( to. be A/Sf o ) voluntary zct and deeqd,

* Notary Public for Orcgon

s ey, REQUEST FOR RECONVEYANCE
TO TRUSTEE:.. Honaro o o ' :
The undersigned is the holder of the note oriotes Securad by this Leed of Trust. Said note or fotes. together with g other indebtedness
secured by this Deed of Trust, have been paidin full, Yoy i re hereby directed 1o cancel said note or notes and this Deed of Trust, which are delivered
hereby, and 1o reconvey, withoyt warranty, all the estate 1ow held by yoy under this Deed of Trust to the person or persony legaily entitled thereto,

Dated: . : — i _— \\“\
STATE OF OREGON: COUNTY ( ‘

DF KLAMAI’H 1.

Filed for recorg at: request of \MOULU\ﬂn Title Go. — the 8th day
of ——Saptember AD,19 89 -12:39  gelock —B M, and duly recorded in Vo, g9 -
f ——Mortp
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