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day August

, between

ROBIN T& L. FRYLING and LAURA J. FRYLiNG, husband and wlfe

KOUNTAIN TITLE COMP \NY OF KLAMATH COUNTY

as Grantor,

..., as Trustee, and

as Benefxcxary, o

in ‘Klamath County, Oregon, d

flle in the offlce of the Co

dfn with said real estate.

sz of FOUR. THOUSAND. AND.NQ/10Q. mmmmmm—s

wiI fI VESSETH ;
Grantor 1rrevocablv grants, bargams, sells and conveys to irustee in trust, thh power of sale, the property
eccribed as:

Lots 4 and 5, Block 15, EWAUNA HEIGHTS, according to the official plat thereof on
Gy Clerk of Xlamath County, Oregon.

Klamath County Tax Account #5809-0%52BD-037230 and #3809-032BD-03800.

togsther with all and singular the tenemuxta, haredxtuments and appurtenances and all other rights thereunto belonging or in anywise
nov- or hereafter appertaining, and the renls, is: ues end profits 1hereoi and all itxtures now or herealter attached to or used in connec-

FOR THI? PURPOSE OF SECURING PER'FORMAI\'LE of each agreement of granlor kherein contained and payment of the

s

L not sooner paid, to be due and payable .. P€T. terms

obecomes due and payable.

To protect the security of this trust deec', grantot agrees:

1. To protect, preserve and maintain said proserty in gdood condition
L3..and ‘repair; not to remove or demolish any buildiag o improvement thervon;
#d-lrot to commit or permit any waste of said property .

e 2. To comglete or restore promptly and in good and workmanlite
manner any building or improvement which may be corstructed, damagec or
i mdesnoyed thereon, and pay when due all costs incurred tkerefor,

< To compIy with all laws, ordinances, rogulations, covenants, cownli-
"‘ tions and restrictiors affecting said property; if the bena:liciary so requests, to
Jjoin in executing such linancing statements pursuant tc. the Uniform Comrer-
cial Code as the beneliciary may require and to pay for filing same in tae
proper public oltice or ollices, as well as the cott of all lien searches ma.de
by liling olficers pr searching agencies as may le deemed desirable by the
bencliciary. N

4. To provide and continuously mumtm nsurance on the buildings
now or hereafter erected on the sa'd premises agitinst lvss or damage by h(e
and such other hazards as the benoliciary may irsm tine to time require, in
an amount’ not léss than § . ma written in
companies. accepfable to the Em’ﬂﬁu A l’g wble to the latter; il
policies of insurance shall be delivered to the borelicizy as soon as insured;
it the grantor shall fail lor any reuson to procure any: such insurance and to
deliver said policies to the beneficiary at least liftcen dsys prior to the expira-
tion of any policy of insurance now or hereafrer plured on said buildinys,
the beneliciary may procure the same at gran'or’s expense. The amcunt
collicted under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and .'n such order as beneficiary
mzy determine, or at option of beneliciary the ertire asnount so collected. or
any part thereol, may be released to grantor. Suchi application or release shall
not cure or waive any default or notice of delault hereunder or invalidate ary
act done pursuant {3 such notice.

5. To keep said premises free from constructicr liens and to pay all
taxcs, assessments nnd cther charges that may bt levied or assessed upor: or
a ainst said property before any part of such l.!xe: issessments and ocher

charges become past due or delinquent and promtly - deliver: receipts thersior
o benehcury, should :the grantor isil to make ptymen: . of any faxes, asie:s-
mer:ts, Insurance premiurns, liens or other chardes paysble by grantor, either
by direct payment or by providing beneficiary with funds’ with which to
make such payment, beneficiary may, at its option, make: payment thereol,
and the amount so poid, with intervst at the rate net forth- in the nate secured
Aereby, together wirh the obligations described in paragraphs 6 and 7 of this
frust deed, shall be zdded to and Hecome a part of tivv debt secured by this
deed, without waiver of any rights arising lrom breach ol any of tie
covenants hereof ard for such payinents, with interest s aforesaid, the prop-
erty hereinbefore described, as well as the granior, shall he bound to tae
same extent that they are bound for the payment cf the obligation he-ein
described, and all such payments shall be immeditely due and payable with-
out norice. arid the nonpayment thereof shall, at t.ye option of the beneficiary,
rencer all sums secured by this trust deed immediatel:r due and payable and
constitute a_breach ol this truat deed.

. To pay all costa, fees and expenses ol ihis ‘rust including the cost

ol lylle sean:h as well as the other costs and expinses of the frustee mculnd
with or in ing this obligation md trustee’s and attornsy’s
lces actually incurred.

. To appear in and defend any action or  proceeding purportmg
allect the security rights or powers ol beneliciary or tiustee; and in any s
action or proceedmg in which the baneliciary or tristee may appear, includ
any suit for the foreclosure of this deed, to pay all costs ard expenses,
cluding evidence of title and the beneficiary’s or ~rustv( s attorney’s fees; m:
amocunt ol attorney's lees menf:oned in this parag-aph 7 in all cases shall be
fixed by the trial court and in the event ol an uafpeal Jrom any judgmenr or
decree of the trial court, grantor further agrees tu pay such sum as the ap-
pellate court shall xd/udge reasonable as the bencliciury’s or trustee’s atior-
ney’s fees on such &ppeal.

It is mutually agreed that:

8. In the event that _any pc‘hon or all of said property shall be taken
undar the right of 1, beneliciary shall have the
right, it it so_elects, 1o require thnt all or any po tion o} the monies pay:sble
as compensation for such taking, which are in excess of the amount required
to pay all reasonable cosfs, expenses and attorney’s fe:s necusarll)' paid or
incurred by grantar in such proceedings, shall be paid to qrnvlrclary ard
applied by it lirst upon any reasonuble costs and cxperacs and attorney’s fecs,
botlr in_the trial and appeil courls, ily 'paild or incurred by benae
ficiery m such proct: evdm.(s and the bnlance applied upon. the indebtedners
secu r y: anc jirantor agdrees, at its own' cipenss, (0 fata such actions
and execure such instruments as shall be necessry in obtaining such conr
pencation, promptly upon beneficiary’s request.

9. At any time and from time to time upon written request of bene-
ficiary, payment ol its lees and presentation of ihis deed and the note for
endorsement (in case of full reconveyances, for carcellation), without allecting
the liability of any person lor the payment ol ths indlebtedness, trustee rany
(c) comenf to the making of any map or pIAt af uul property. (b) join:

rtrr e A derin ..Dollars, with interest thereon according to the terins of a promissory
amote of even dats herewnh psyable to "ben mcwzy or order and raade by grantor, the final payment of principal and interest hereof, it

of Jote

The date of maturity of the debt sec ured by thls instruma.it is the;‘d‘are, stated above,

on which the final installment of said note

Sfranting any easement or creating any restriction thereon; (c) join in any
subordination or “other agreement affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the ‘“person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthlulness thereo!. Trustee's lees for any of the
services munnoned in this paragraph shall be not less than $5.

Upon any default by grantor hereunder, benel:c‘ar) may at any
time thhnut notice, either in person, by agdent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enfer upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the sarne,
less costs and expentses of operation and collection, including reasonable attor-
ney’'s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary mav determine.

The entering upon and faking possession ol said property, the
collechon “of such rents, issues and profits, or the proceeds of firc and other
insurance policies or compensation or awards for any taking or damage of the

- property, and the application or releasc thereol as aforesaid, shall not cure or

waive any defeult or notice of default hereunder or invalidate any act done
pursuant to such notice.
. 12, Upon default by grantor-in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, tzme being of the
essence with respect to such payment and/or perfor the 'y may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed fo foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisernent and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute a. cause to be recorded his written notice of default
and his election to sell the said described real property fo satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then requu'ed by law and proceed to foreclase this trust deed
m the manner provided in ORS 86 735 to 86.795.

3. Alter the trustee has commenced ioreclosure by edvertisement and
sale, and at any time prior to 5 duys belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. It the delsult consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount ‘due’ at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay to the beneficiary all costs
and eapenses a:um"y incurred in enlorcmg the obligation ol the trust deed
Eoélether with trustec’s and attorney's {eces not exceeding the amounts provided

y law.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the tim= to which said sale may
be postponsd as provided by law. The frustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
‘auction to the highest bidder lor cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of ssle to payment of (1) the rxpentes of e, in-
cluding the compensation of the trustee and a rexonable clarge by trusfee’s
.:Horner. t2) 1o the obligation secured by the trust deed, {3} 32 all_persons

2aving recorded liers subsequent to the intecest of the trustee in the trust
deed as their interests may appear in the ordes ol their prioriey- and (£) the
surpfus, I any, to the grantor or to his successor in interest entitled fo such
surplus.

16, Beneliciary may from time to time appoint a successor or succes-
sora to any trustee named hercin or (0 any succe trustee app d here-
under. Upon such appointment, and without convevance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any rerustee berein named or anpo:nlrd hereunder. Each such appointment
and substirution shall be made by written instrument exccuted by beneliciary,
which, when recorded in the mort{age records of the county or counties in
which the property is situated, shall be conclusive prool ol proper appointment
of the successor trustee,

17, Trustee accepts this trust when this deed, duly executed and
acknowledjed is made a public record as provided by law. Trustee is not
obligated to notify any party hereto ol pending sale under any other deed of
trust or of any action or proceedmg in which grantor, beneliciary or trustee
.’mll be & party unlcu such action or proceeding is brought Ly trustee,

NOTE:

The Trust: Dend “Act provides that the husted arechder’ must’ be ‘elther ari atiotsny,: Wwho 13 an active member: of 1he Oregon’ State- 8ar,
or savings and loan assoclotion authorited to do businesy under the lows of Oregon or the United Stales
property of this state; its subsidiaries, -affilictes, agorts o bmnchn, the United Somas or any agency lhumo‘

o bank, tust compony
a title insurance company avthordzed to sute title 1o real
or on escrow ngent liconsed undler ORS 694,505 10 995,585,

akki 18I




i The geantor covenants and 4gry:s to and with the bensiciary and those clairming under him, that he s aw.
tully seized 'in fee simpls of said e al property and has. a valid, .unencumbered title thereto except
ndme NN BT R T L AL CE R :

Louia

5.

and that hefwﬁl warrant and foreifer‘c.’efend the sazés'against‘alrl ' persons whomsoever.

The grantor warrants that the proceeds ¢t tho loan reprevented by the above described note and this trust deed are:
(a)* pritparily for grantor's persona/, family or household purposes (see Important Notice below ),
DK R 7 (3 ? T DOE I HE037) HXRALHX

o, 4

This deed applies to, inures to the Seneofit of and binds ail parties hereto, their heirs, legatees, devisees, ators, ors,
personal representatives, succossors and ast igne. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whather or nct named as & ibeneticiary herein, In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuta t, and the singular number includes the

IN WITNESS WHEREOF, said grantor has hereunto set 4

* IMPORTANT NOTICE: Delets, by lining out, v/ichevor warranty {a) or () is
no? applicable; if warranty (a) is licab] and tha t ficlary is a ereditor
as such word is defined in the Truthein-lendin g Az and Regulation I, the
beneficiary MUST comply with the Act ond Re gulation’ by making' required
disclosures; for this purpose use Stavens-Ness Form Na.'1319, or equivalent,

if ‘compliance with 1he ‘Ac net. required, dlirg garc this netice. .

e N R ; .

3

£ %ma:gh . County of... .
5 iy nsﬁt;nﬁiyzs:_aé?gbwledged ll')lefore me on This insérument was acknowledged belore me on ... ...

’&)uSQ 190 ,by..

" 'Notary Pdsic tor Oregon | Notary Public for Oregon

My commission expires: / / //, / é//? / My commisvs;‘on' expires:

(SEAL)

REQUEST PO FULL RICONVEYANCE
To be uudfanly whon éhilgul¥¢n: have been poid.

, Trustee

) The undernigned is the ligal owner s1id holder of all'indebledness secured by the loregoing trust deed. All sums secured by said
truet deed have beon tully paid and satistisd, Yeu heroby are direzted, on payment to you of any sums owing fo you under the terms of
i{ﬁé’* trust deed or pursuant to statute, to ¢ancy! all evidences cf indebtedness secured by said trust deed (which are delivered to you
harewith together with said irust deed) and 10 recanvey, without warranty, ._to the parties designated by the terms of said trust deed the
aotate row held By you under the sames. Mall reconveyance and clccuments to ... .

DATED: ORI £ R

Benoficiary

Do net lose or dostroy this Trust Daed OR THE NOTE which it socures. Both rwst bo delivered to the trustes for cancellation before reconveyence will be made.

I

STAZ'E OF OREGON,

o {FOIM No. 81y | . e County of ... math......... -
| STEVENS.-NKSS LAW PUB. CO.. FOITLAND. ORE.' —. T R I certify that the within instrument
g PRV S : . was received for record on the .&th...day
ROEIN T.- L. FRYLING andLAURI Jf ‘FRY‘LING of Septenher 1989,

21 Jefferson ey ‘ at ...12.:39. o'clock .B..M., and recorded
SPACE RESERVED

Klamath Falls,..OR.97601............] o
' PFOR Lo - page ....169017........ or as fee/file/instru-

Grantar
JENO ‘RIGLE_:R’ _JR. and CONSTANCE[AY RIGLREERCO FDER'S USE ‘ment/microfilm/reception No..4956.....,
%?‘HFQQJ,‘OJ'S»,Rd‘ o L ey Record of Mortgages of said County.
Saan.;.Antpni.qs.;.T&.’ZB.ZB.‘.L.E;.’.‘,M‘ = [ EER Witness my hand and seal of
- #’: o Lo - R ... County affixed.

S8,

i TRUST DEED.

AFTER RECORDING RETURN TG |
MOUNTAIN TITLE COMPANY OF *
KLI}H.ATH‘ COUNTY




