ey of
GHRBUTT, HUSBARD ik

as Grantor,

as Beneticiar ,

WITNESSETH:

Grantor irrevocably grants,
in .. KLAUA R L] Courity,

LOT 1 AMD THE NORTHWESTI:RLY 324
CITY OF KLAMATH FALLS, ACCORDING
COUNTY, OREGON.

FEET OF Lot

THE COUNTY CLERK oF KLAMATH

togather with all and singular the tanements, hereditaments and ap,

now or hersafter “opertsining, and ¢le rents, issues and profits th
tion with said real estate,

FOR THE PUR!}%(STEY OEI; S)?CU'RIIVG PERFOR‘B!ANCI]?. 6)! each. agreement of érantor h

T..THOUSAND_AND N
note 5["eve}1 aatérherewi h, pé}ab'la o be'«éca‘liciar}"‘ -t-wvr"'g;;i-e‘r‘.md ma
not sooner paid, to ba due and payable . . R N S

The date of maturity of the duly secared by this ingt ument

Sum of "t ——————

e e e et o e e e Raandaaa e T P,

TO THE OFFI

~.Dollars, with interest 1k
de._]?ﬁﬂﬁ antor, the final Payment of principal and interest hereof, if

bargains, sells and conveys to trustee in trust, with power of sale, the prope}tj}
Oregon, described as: :

2 IN BLOCK 8 OF HILLSIDE ADDITIQON T0 fHE -
IAL PLAT THEREOF QN FILE IN THE OFFICE oF

- . -

ording to the terms of a Promissory

15 79.98

is the date, stated abo;é,'on which the tinal installment of said note

ovent the within descripl property,
ated by rhe grantor without first ha

herein, shall bscome fmme diately due snd i2ayable,

Ta prorect the security of this rrysy deed, grantor agrees:

1. To iorotect, n saic' Aroperly in good <endition
and repair; not wildin 3 or improvement thereon;
not 1o commit o c. -

in gocd and worlunaniike

8 constructed, danzged or

or, .
8, regulations, covenants, condi.
s if the beneficiary so requcsts, {o
nilorm Commer.

3,
tions and._
join in executiri
cial Code-asthe ALy -iray- require  ary
pbroper . public cifire or -oifices, as wsll as thi cost of alf Jie
by filing officers or _sexrching agencies gas oty bs deemed
beneticiary. l -
, 4. To -provide and continuously maiai ain insurance on the buildings
‘how or hereafter .erected on the said premises ‘againat losy or damage by fire
and such other hazards as 3, t efict, it freey time to time require, in
0 amount. not :less than § b tg 6 jr e i
companies accegtable fo the bene;
Policies of insurance shall be deliy
il the grantor shall fail
deliver said policies. to ?
tion of any policy i

iciary,

ary
ray determine, or at option of 30 collecred, or
any part thereof, may be released to drantor. Siich application or relgnm shall
rot cure or waive any delault or notice of defadt hsrsunder or invalidate any
act done pursuant ice.

such paymuns, beneticiary - may, ake payment thereof,
ard the amount 3o paid, with interest at the raf,. set {orth in the note sesured
bereby, together with the obligations described i pa-udraphs 6 and 7 of this
trust deed, shall be added fo and' becone a part of the debt secured by this

frust deed, without waiver of any rights nri:i:_v( from breach of any of the

» and all such payments uhall[be ir;:medi%tel_u

ice, and the non rment thereof shall, at, the op
g::d::‘:l: sums smuredpz’y this trust deed immediately due and payable end
corstitute a breach of this frust deed.

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expense: of the trustee incurred
in connection with or in enforcing this obligation and frustee’s and attorney's
fees actusily incurred. . . .
ceedinf ;urportm( lo

am

‘tustec’s attorney's
aph © in all cases shall be
vent of an agpeal (rom any judgment or
» A rther adrees fc. P& such sum as the an-
court shall ndjudge reasonable as the ben-ficiary's or trustee’s atror-
ney's lees on such appeal,

It is mutually agreed thay:

In the event thae any.
ight ol erni.
. il it so elects,
N1 compensatio
10 pay all reasonab/o costs,
incurred rantor s
applisd by’ it attorney’s fros,
th in fhe trial and ppell. coutts, ily paid or incurred by bere.
liciary in such proceedings, and the balance appled upon the indebtedne
sscured’ Aereby; and’ grantor agrees, i at ity . own eXpense,: (o take such actionx
and execute sych instruments as shall be necessery in obtaining such cory-
i h beneficiary's request, .
e o time upon written request of bena.
and presentation of tAis dred and the note fof
reconveyiinces, lor cance Hation ), withoue alfecting
or the puyment ot the indelstodness, trustee may
of any map or pPlat of ssid broperty; (b) join in

“ ledally entitled thereto,”

ions secured by rhis instry,

&ranting any easement or creating any restriction thereon; (c¢) Jjoin in any

subordination or other agdreement aflecting this deed or the lien or charge
7 (d) reconvey, without warranty, all or any part of

grentes in any reconveyance ma escribed as the “person or persons

i 3 matters or facts shajl

be conclusiv s fees for any of the

service: $5.

10.
time without notice,
inted by a court,

less costs and expenses o, ati Hect: luding r attor-
ney’s fees upon any indebte, uch order as bene-
liciary may determine.
11. The entering upon and taking possession o
collection of such rents, issues and profits,
insurance policies or Compensation or awa, of the
Pproperty, and the application or release ther . shall not cure or
waive any defauit or notice of default hercunder or invalidate any act done
pursuant to such notice,
12 payment of any indebtedness secured
of any agreement hereunder, time being of the
the beneficiary may
In such an
May proceed to loreclose this frust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the irustee fo pursue any other right or
either at law or in equity, which the beneliciary may have. In the event
ici foreclose by advertisemne.

i ereol as then required by faw acef
in the nlmnner' provided in ORS 86,735 4

14. Otherwise, the sale shall be held on the date and at the time and
lace designated in the notice ol sale or the time to which said safe may
¢ postponed ‘as - provided by law. The trustee may sell sajq Property either

in “one. parcel or.in separate parcels and shall seil the rcel or parcels at
auction fo the highest bidder for eash,_ payable e of sale.

1) the eIpenses of
* and a reasonable charge by frustee’s
by the truse deed, (3) to all persons
e inferest of the frustee in the trust
he order ol their Priotity and (4) the
Ris successor in interest entitied to such

16, Beneticiary may bom time to time appoint o
SOrY {0 any trustes named herein or to
under. Upon such appointment,
frustee, lﬁa( latter shall b
upon any trustee herein n,
itesti beneficiary,
counties in
ppointment

tris dend. Quly executed
provided 3y Iy, Tustee i3 not
other deed of
itiary or trustee
trustee,

“which;
which ¢,
of the

NOTE: The Trust Deed: Act provides thas the trustee hareund sr must be aither:on cltorney, who.is an active member of the Oregon State Bar, a bank, teusr company

or savings and foon ossociation authorized to o

businsss under the laws of Oregon or the United States, o title insurance ©ompany aytherizad 1 insure title 15 reql

property of this stare, i1s subsidiaries, affiliates, agents or beenches, the United Stcles or any agency thereof, or an escrow ogent licensed under ORS 696.305 10 £95.585.

—_——— e




: The- gramor covenants and ag si !o nnd wrth the benelxctary and those ‘clatmmg undeL hxm, thax.‘ he is Iaw-
fuh v sexzecf” in iﬂe szmpIe of sa:d déit rib(‘cf'teal property end has a valtd unencumbered '“txtIe therefo - R

'

The grantor warrants that the procectis of the loan represented by the above described note and this trust deed are:

gggx ﬁX’MXX{XWX%X XSXXE)(XMRXXX) [CEASENRNL RIS X RIH AKX

or an orgamzatzon, or (even 1! Hrantor is a natural person are ior business or commercial purposes.

Th:s deed ‘applies to, inures to the benel:t of ard bmds all parties herelo, their hezrs, legatees, devisees, administrators, executors,
parconal representatives, successors and .assifns. T he term beneliciory shall mean the holder. and owner, including pi edgee, aof the contract
sectred hereby, whother or not named as a beneliciary herein. In construing this deed and whenever the context so requires. the masculine
gender mc!udes the leminine and the neuter, and ‘he singular number includes the plural.

IN WI TNESS WHEREOF seud g ‘rantor has herzunto set his hand t #ic! year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whi hevt-r warrcnry {a) or {3 is
not appliceble; if warranty {a) is applicable and the y is a crediter
as_such word'is defined in the Tmlh-m-hndfna ‘Act end Regulation Z, the
ben ficlary - MUST éomiply. with the Act and Requlation by siaking roquired
disclasures; for this purpose use Stavens-Nass Forn N». 3319, or cqulva ent.
IF cempliance wﬂh ha Act is not rquired,: dimgurd 1his notice:

({13 !h signer of the atove is o ¢orporeh or,
na the 1orm of cdmvwledg-mmt oppmxh }

¢

smrs oF OREGON S g - 'sr)u‘s OF OREGON,
- IR ot
County of KLAMATH DRSO 53 . Catmty of .

1 Thu mstrum-nt was aclcn Iedged belou me on T:'ys mstt_ument was acknowledged before me on

195 ,by.
‘as ;

.of

Notary Public Ior Oregon

My camm:suo(r expires:

RIQUEST FOR FULL RECONVEYAINCE
labo vied only when shllgc"nn:,buﬁn»hen paid.

x.. . ‘Truslse

' The undersigned is the legal owner arxd holder of all indebtslness secured by tho. foregoing trust deed. All sums secured by said

trust deed have boen fully paid and satisfied! Yot hereby are-directed, on payment to you of any eurns owing to you under the terms of

--said trust-deed or pursuant to statute, to cancel &l evid of .indebtad, ‘secured by said trust deed (wkich are delivered to your
‘hetewith together with u:d trust deed) nnd t3 rwonvey, mthoat nnrrnnty, to the parties desngnated by the terms of said trust deed the

zafa[‘o now held byr. you under the same.: Md' rewnveyance nnd d:x:umamu $0 . E O S SOOI OSSOSO N

"Dlu‘zn;-

De not loze or clestray this Trvat Deed OR THE MIITE vriaich it cacures. Both must be deliverod fa the trustas for will be mode.

TRUST DEED S RHN IS | STATE OF OREGON, }
. L. N R §8.

g LLUTE T ‘ i SRS R County of ... Klamath. . __
sTevensnein tiin pus. co.. pon ako. one. "L_ [ S i e DI certify that the within instrument
was received for record on the 8th__day
of SEptember ,1989_,
; , o at' 2303 o'clock P.. M., and recorded
R spACE’ RESERVED in book/resl/volume No. . 189._____on

rantos .

FOR . page.. : or as feeffile/instru-
RECORDER'S USE ment/microfilm/reception No. 4,963.....,

. . o . Record of Mortgages of said County.
chhaw"; : : i Witness my hand and seal of

= L o County aftixed.
AFTER RECORDING RETURN TO ;1 . DL el .

SOUTH VALLEY. STATE BANK s T Reedvn Biehn, .o

R : ME
PR e | gl

Fee 313.00




