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%3890  {3SUMPTION AGREEMENT

Loan Number

DATE: Au ust 25 198‘9___\_

. hugust fos===
PARTIES: - Lowell A. Mohi. &nd Marth&‘J,“Mon;. husband and wife

M= TRl

et e _-M‘/__/ BUYER

Estate of Billip R Buckley . .
S

-“"’"‘/—”—M”‘-———“’/” ELLER

The State ot Oragon pyAnd T nrough The Director Of vatarans' Affairs LENDER

Untila changos racuested, all tix statements are toba contto: ___LOWE. 11 A Mohr
Neme of Buyer

(Tax Account llo__O_ﬁﬁ.wlﬂ__B—_—o‘ em )

THZ PARTIES GTATE THAT: . Malling Address
€14, seller owes Lunder the dabt ghown by: Klamath Falls. OR_ 97601
ciy State  ZIP

[ .
34 {a) Anotein the sum of 3‘_,‘}_9_1_25-9"‘92, dated _P’EE_‘E‘I;_LQ_._..—-- 19 ,§9_.. which note is gocured by a mortgage of the same

—

@ : "
63 dato, and racorded inthe office of the courty recerding offieor of _IS}_Q_IT_\E}:LI‘..--—-—- county, Oregon, in Volumie/Regl/BOOK o

No. 14180 Pagg_._‘ghs% on March 10 ,19.80

______....—--—--_______......—-—-—-—-——

(b) Anote 113 150 S OF oo —..Gated e e 4 19 .., whichnote {5 securod by a Trust Dead of the same

date and rocorded In tho offica of ths couny recording officer of e county, Oregon, In Volume/Reel/BooK ——e—"

_____“_‘______.—-———-"_“"‘..—-._____—-——‘_____,_‘._——-——— on e 19 e

(c) Anota in 2110 SUM Of S dated e e bt 19 en, Which ot {s secured by @ Security Agrooment of
the sama dato.

(o)anatur\nersnwnw_ﬂl,éﬁﬂgggwgeement for $45,539%. W

September 21, 1983, Yol. M83 Pade 16 18
In thig agreemunt the items mentioned ia (8), (o), (¢, and (d) wi'l bo callod “‘security document”’ from here on.
2. Seller hat gold and conveyed (or 19 stout o sl and convoy) to Buyst aH, or a portion, of tha property described inthe gecurity document. Both

Sollar and Buyer have askod Londor to rolod:8 Satller trom furtier Nabliity unger or on account of tho security document. The proparty being sold by
Sellar and bought by Buyet is spocificelly decaribad 08 follow

Lot 7, Block 10, ppsct No. 1026, THE MEADOWS. in the County of Klamath.
gtate of Oregon.




i s et ot L T 16939
R THE REASCINS SET FORYH ABOVE, /A D I CONSIDERATIAN OF THE MUTUAL AGREEMENTS ORTHE PARTIES, SELLER, LENDER, AND
BUYER AGREE /S FOLLOWS: : n » R Y ’

SECTION 1. UNPAID BALANCE OF SECUI£D QILIQATION ,
The unpaid balanca on the loan baing assumediss____. 44,332.90 asof . July 25 .19.89

SECTION 2. RELEASE FROM LIABILITY
Sall3r is hareby roleased from further liability 1inder or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

Excopt as spacifically changod by this Agroaiment, fuyer agrees to puy the debt shown by the security document. Buyer agraes to perform ali of the
obligations provided in the 8ecurily document that wvure to be perforred by Soller whon the security document was exocuted, Buyer agrees to parform
tho:; 3 obug'atl%ns attha time, in tha manner, anc!in ¢! respocts as ara -ovidod in the gacurity document. Buyar agrees to be bound by all of the terms of
such security document.

SECTION 4. INTEREST RATE AND PAYNEMS
Thelrterest rate is i (indicate whey:har varlabla or fiwd) and wiltbe ._1 1. 5 parcant per annum. if this is a variable intarast rate
loan, the Lender can pericdically change the irt srest rato by Administ-etive Rule. Changes in the interast rate wiil change the payment on the loan,
The iritial principal and interest payments on the loan are $ 466 to be pald monthly. (The payment will change if interest rate is
variatle and the interest rate changes.)

The payments on tho toan being assumed by thi agroement may be parlodically adjustad by Lender to an amount that will cause the loan to be paid in
full on the due date of the last payraent.

SECTIONS. DUE ON SALE
Excop: for a sale or transfer to the original borrswer, the £urviving speuse, unremarried former Spouse, surviving child or stepchild of the original
borraver, or to a vateran eligible for a loan under this chapter and Ariicle XI-A of the Oregon Constitution, only one saie or transfer of the property
ref2rrad to in ORS 407,275 (2) Is parmitted atter July 20,1983. Inthe owintofa sacond salo or transfer of the proparty, or any part thereof, the entire
unpeld balancs of the loan for the Pproperty may becone immeadiately dx) and payable at the discretion of the Diractor as prescribed by rule.

SECTIONG. TAX AND INSURANCE RESERVES

Subjact to any limitations set by applicable law, at the Lender's discrotion, or by Oregon Revised Statute, the Buyer shall maintain--with Lender--
resorves for payment of taxes, assossmants, and insurance if applicably. Such resarvas shall ba created by Buyer's advance payment or monthly
payments of a sum eatimated by Lerder to ba sutiicient to produce, at leest 15 days bafore due, amounts at least equai to the taxes and assessments
tobe paid. The amount of such monthly payment vou!¢ be approximatel y 1/12 of the annual proporty taxes. Buyer shall Pay on demand any additional
amaunt which may be desmed hecazssary for the yaytnant of such taxey, assessments, and insurance premiums. It, 15 days before payment is due,
the resorve funds are insufficient, Buyer shall, upan cemand, pay any ceficiency to Lender. The reserve funds shall be hald by Lender as a general
dsposit from Buyer and shall constitute a non-interest bearing debt-frem Lendar to Buyer, which Lender may satisfy by payment of the taxes and
assossraents and insurance premiums required 20 be paid by Buyer as hey bacome dua, Lender does not hold the reserve funds in trust for Buyer,
and Lander is not the agent of Buyer for payment of the taxes, assessmants, and Insurence Premiums required to be paid by Buyer.

SECTION7. LATE PAYMENT

If tho Lender has not recalved the full amount of any pa yment by the end of 30 calondar days after the date it is due, he may impose a late charge to the
Buyor. The amount of the charga will be not mors than 5 percant of the cverdus payment of principal and interest. The late charge may be charged
only once on any late payment, i

- SECTIOI8. . AMORTIZATION

The Lender may increase payments of principal ant} ottier payment terms cf the loan when the balance of the lozn will not amortize within the terms of
the sscurity document.

SECTI0N 9, INTERPRETATION

In this ag-eemant, the singular number includes tha plure! and the plural number Includes tha singular. If this agreement Is executed by more than the
person, firm, or corporztion as Buyer, the obligations of vach such parson, firm, or corporation shail be joint and several,

SECTION 10.  LIMITATIONS

To the full extent permittad by law, Buy sr waivas thg righ! to pland any statu s of limitations as a defense to any obligations and dameands secured by or
mentioned in the sacurity document. Failure to exor cise any of these rights shall riot constituto a waiver.

saleawest et by ergeilitlregectl oo ) A QW/W%W
Buggﬁ"éTI_A_.‘éy;b T by Jadep’L aézg;ése]; Attor::ue amé, ~Title ¢ ~
¢ s ;u‘iiﬁ 4%&9 —David Mannix, Personal Representative

artha J. MOhT by Ja . Drdisell as of the Estate of Billie Ruth Buckley
Attorney in fact .
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Klamath

STATE OF OREGON )

Klamath ) ss
COUNTY OF - —-) 9/8 19

Personally appearad the above named _JAMEI,L._DRESSELL,_as_Attosnay—ia—ﬁac«t—ﬁee—Lw
and acknowledged the foregoing instrument to be his (their) voluntary act and deed, 0 Martha J. Hohr

89

O/r\ £2
j{_(otary PutricFof Oregon’
My Comralission Exp res: g —{ (o s zh_/
U N

Blefore me:

Signad this . 19 89

DIRECTOR OF VETERANS' AFFAIRS - Lander S

By:
Janice Sandoval

Accts. Services Specialist

STATE OF OREGON )

. ) ss
COUNTY OF Macrion ) August 25 19 89

Personally appearod the above named Janice Sandoval
and, being duly swom, did say that he (she)is ot thorized to sign the forogoing instrument on behaif of the Diroctor of Vetemns Atfaxrs, and that rns (hef)

signature was his (her) voluntary act and deed. . ’
Before me: Q 447_5/.'- ' Ldb@

f . Notary Public For Oregon

My Commission iras:

05/22/93

FOR COUNTY RECCRDING INFORMATION ONLY

STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at-request of . lpuntain Tisle Co. the ___8th
. of . September _ AD.,19__89_ at___3:48 _ oclock __p_M., and duly recorded in Vol. _M89 |

§ of . Mortgsges on Page _16938
- FEE e : By ,/Sg’/wuﬂ(a,. v aﬁ ‘54{

‘ ).FTER snéNlNG/RECORDI&é. RETURN */O: B[PARvau NT OF VETERANS’ AFFAIRS
OREGON VETERANS BUILDING
700 Summer St. Ni

Salem, Cregon 9731 ¢-1201

P33890

t.oan Mumber : Pige3oll
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