ADVANCELINE'
' DEED OF TRUST -

THIS DEED OF TRUST is mads :lhis,_—_fi__. dayol _,sePFember ,19.89_ , ameng the Grantor,

‘Donuild: R.k,fBue‘]‘.:‘L arvdKaren G. :Bueil herein * N
U Husband: and Wife = _ ( Borrower”),
Mt..Title Co. ) " erein .

and the Benaficiary, FIRST. INTERSTATE BANK OF ORIZGON, N.A., a naticnal banking association, (herein “Lender”),
whose addross is— 601 Main®'St., Klamath Falls, OR' 97601

BORROWER; in congideration of the indebtsdness hat sin rétited and the trust herein created, imevocably grants and
convéys'td;TrQstee. in tiust, with power of sale, the fallowing described property located in the County of
Klamath Statta of Oregon: ‘
SheEs g e . i

Lot 15,Block2'§ract1145 N:)b Hill a resubdivision of portions of Nob Hill,
Irvington Heights, Mt.. View Addition and Eldorado Heights in the City of Klamath
Falls, in'the- County-of¢K laniath: and:Stace:of Oregon.

which ;,gg{;m adafégs ot~ 111 Ridgecrest, Klamath Falls
L ETEE ) ;

)

Oregon—__ 9;980%5 (herein "P roperty Address")nereinafter referrad to as the "Property™;

FOR _THE 'PURPOSE OF SECURING: (i) payment of = revolving line of credit indebtedness in the principal sum of
$ 15,000.00 ‘{or so much of that sum as may te advanced and outstanding), evidenced by an Advanceline
Account Agresment (the Agreemem"). antered into by Borrower and Lender on the datoe first appearing above, and also
evidanced by Advancelirie Account Draft 3, AdvancelLine Account Requests and AdvanceLine Account Checking Account
Advances (Gustom Credit), and Advaice ‘elephone Requosts as well as an axtensions, renewals and/or modifications
of that indettedness; (ii) parformancs of each of Borrower's ‘agreements under the Agreement; (iii) performance of each
of Borrower's agreements in this Dea 4.

1. DESCRIPTION OF DEBT. The ind¢ btedriess securad by this Deed is 2 revolving line of cradit. Funds mac?f be advanced
by Lender, rapaid by Borrower and su 2sequently readvanced by Lender. All amounts secured by this Deed are subject to
a variable rate of interast, which may change from time to time as racited in the Agreement. The Agreement provides that
the ﬁen'odic rate and Anniial Percentage fiate for each da increase or decrease it our Prime Rate
act on the first day of the precedir ad from our Prime Rate in effect on the

@ Rate can't exceed the maximum rate

2. MATURITY DATE. The Agreement prcvides that, unless the Agreement is extended, renawed or modified, the final
mat mg date])of‘indgbtednéss %ng pursuantto the’Agraeraant, if not sooner due and payable pursuant to the Agreement,
is_september 5, 7,19 s : S : )

Sorrower an Lender covenant and agree s follows:

3. TAXES ‘AND LIENS. Borrower shall pay when due ali taxes and assessments levied against or on account of the
Proparty, and shall pay whan due all cizime. forwark done on or for services renderad or material furnished to the Property.
Borrowar shall maintain ths Property fies of any liens excopt for the Prior Lien (as defined in Paragraph 4 bslow).

4. PRIORINDEBTEDNESS. The lien seciiring the indebtecness secured by this Deed of Trust is and remains secondary

and inferior to recorded lien(s) securing: pay:nent of prior noto{s) existin%as of the date hereof (the *Prior Lien*). Borrower

axpressly covenants and agreesto pay orsestothe payment of the indebtedness secured by the Prior Lien and to prevent

gny dfifault thereunder. Borrower will irmmadiately forward tc Lendsr a copy of any notice of default it receives under the
rior Lien.

5. PROPERTY DAMAGIE INSURANCE. Borrower shall aromptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Borro wer fails to do so within 15 days of the casualty. Lender may, at its elaction, apply
the proceeds o the reductisn of the ind ebtudness hereby sazured or the restoration and repair of the Property. I Lender
elects to apply the proceeds to resto-ation and repair, E mower shall repair or replace the damaged

rsimburse Borrower from 1
paid out within 180 days after their receipt arid which Borrower has not committed tc the repair or restoration of the Property,
shalibe applied to the indebtednass sez ured heraby. If Lendor holds any proceeds after paymentinfull of the indebtednass
secured hereby, such proceeds shall bepaid to Borrower. A ny unexpired insurance shall inure 1o the benefit of, and pass
10, the Purchaser of the Property coverad ty this Deed of Trust at any Trustee sals of the Property.

6. PRESERVATION AND MAINTENANCE OF PROPERTY. Borrower shall keep the Property in good repair and shall
notcommit waste or parmit impairment or d aterioration of ths Propanty. If this Deed of Trustis on a unitin a condominium
oraplanned unit development, Borrowor shit! perform all oftiva Borrower's obligations under the declarations or covenants
creating or governing the condominium or planned unit devalopment, the by-laws and regulations of the condominium or
Blanned uinit dsvelopment, and constituont cocumants. If a condominium or plannaed unit development rider is executed by

orrower and recorded together with this; De ad of Trust, the ccvenants and agreements of such rider shall be incorporated
irto and shall zamend and supplement tho co/anants and agrooments of this Deed of Trust as if the rider were a part hereof.

y obligation hereot, may: make or do the same in such manner and to
such extent as either may doem necess:iry 3 protectthe security hereof, Lender or Trustee being authorized to enter upon
said Property for such purpeses; appear in 2nd defend any agion or proceeding purporting to affect the sacurity hereof or
ACH Bes © MOUNTAN TITLE COMPAIY, A has r_wemm,'ed e

7 Instrument by requetl as a0 acocwmndaten xdy,
and has ot examinod B fur resviarty and yfficiency
or a3 to its offect t3¢on tha ttlo to any reel proparty
thot mey’ be descried therdin.

]




Of compromise any encumbrance, charge or lien which,
-and.in exercising any such powers, orininforcing this Deed
loy Eounse! and pay his reasanatie fees,

9i: ‘CONDEMIJATION. Anyt awiz ng‘ of allor any part of the Property by any govemmental authority
by eminent doniain shall ba paj recuce the indebtednass secured hereby. :
10, JOINT AND SEVERAL LIABILITY: CO-SIGNERS: All covenants and agreements of Borrower shall be ;'Ioint and
several. Any Borrower who co-5'gns this Deed of Tryst, but doas not exacuts the Agreement, (a)is C0-signing this Deed
of Trust only to {rant and coavey that Borrower's interest inthe Pro erty to Trustes under the terms of this Dead of Trust,
(b)is not personally liable on the hgreament or ung orthis Deed of Trust, and (c) agrees that Lender and any other Borrower
sreunder may agree to extend, modif{. forbear, or make any other accommodations with regard to the tarms of this Deed
of Trust or the A reement, withou1 thy Borrower's congant and without releasing that Borrower or modifying this Deed of
Trust as 1o that rrower's irterost in the Property,
1. NOTICE. Unless the fayg reguires oth

erwise,
it or by mailing sych notice: (a) #to Bor,

by nolice to Lendaras providsd harain; )

may designate by notice to Borrewver as
marinsr designatad hereijn, e

12, COVERNING LAW; SEV ERAB!UTY, If ény tarm of this Deed of Tryst orof the A?reemem contlicts with the law, such
term shall be sepurated from { 18 remaining terms, and all of the remaining terms shaj remain in effect it they canbe given
effect without the conflicting term, . o

13. BORROWEH'S COPY. Borrcﬁvershall be fur
execulion heraof, }

rovided for in this Dead of Trust shall be given by dslivering
ddress or at such other address as Borrowar may designate
er's address stated herein orat suchothgr address as Lender
tice shall be desmed to have been given when given in the

: ik e A SRS
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nished a copy of the Agreement and of this Deed of Trust at the time of

14. OTHER AGREEMENTS: " Whi
Borrowier enters into with Lende¢ L ton, require
ecute and delivarto I i any rights, claims or efenses
ITowWsr may have agaj i h i ervices in connection vith improveaments made

to the Proparty. e : :
15. TRANSFER OF PROPERTY: i

Borrower or Any succassor in interest to Borrower in the Pny)erg' sells, conveys;
alienaltes, assi rira ertof it, or any interest in it, or becomes divested of OrTower's title or
i urtary orinvo A have the right, at its sola o tion, to

Secured by this Dead, irrespactive of the maturity date otherwise specified with
Tespact 'o such !ndﬁbtedness ot obligation immediatsiy due and payable, without notice or demand, and
right shzll be effective unlesg in writing'and signed Ly Lendar,
16. DEFAULT.

no waiver of this
16.1 E!QFUI% o! nglguk, The 16I’cwing shall constitute svents of defautt;
{a) allure of Borrowrr to

Flc joay any portion of the Indebtedness secured hereby when it is due.
b) Failura of Borrowai'to rmake withinthetite required any Paymentfortaxes or insuranceorany otherpaymant
necessary to pravent filing of or tischarge of any iien.

t to transfer any part or |

(c) Transter or agreernen
nder. ' '

ief; the entry of a de:ree or
bankruptey laws or under an% cther applicable fodara
appointmentortha consent by Borower to the appaintmen
progerty; an assignment for t¥i9 bénefit of creditors b{
transfor under applicable fedaral or state law; concea
making or suffering by Borrowy

: erol a prelerence witiin the
lien through legal proceadings or distraint upon any of the
or Borrower's fail o pay its debts assuch debts
apply and refert rower ani to each of the indivicuals or entities which are collecﬁvelﬁ" referredto as a
{6) Failure of Borrower to_ra: _Payment or parform any obligation urder the Prior Lien within
required thereunder, or communceament o any sui: or other action to foreclose the Prigr Lien.
{f) lfthe Propertr has basn submittaqd to condlominium ownership pursuant to the Oregon Condominium Act, or

Eursu antto any similar law ofanyothar state, failure o* Borrowerto {)erform any of the obligations imposed on Borrower

Y the declaration submitting tha Preoerty to condoriinium ownershi , by the gylaws ofthe as
orby any rules orre ulationsthoreurder. |t Borrows's; Broporty isaleasehold in
hasbaen submitig i i
him by the leasa of

lease'as it pettains t
ang
or

orrower which is not rmr_ne'dia
€. The events of default in this

ptof written notice from

prior 12 months Lender

tion.
(i) Borrower's omission ¢f mz1eri

al information, or. making of any materially falsg qr materially misleading
statemant, on Borrower's cradit statement relied on by Lendar in entering into the Agresment.
(i) Borrower's death, = . . T
(k) Borr

ower limits the ing ebtedness secured by thfs De
Oregon Laws 1 987. covow e

L 8 occurrance of anything relating to Borrowser or the
itself insacure. : :

(M) Borrower's failure to maintainthe Property tree of ani
Prior Lion, '-

E 8 or more of the follow ing ri
&l

16.2 " Hemedigs, Upon the occu Tencs of any event ¢f
exercise an( a

default and at any time thereafter, Trusteg or Lender may
ghts and remed;es: '
'8 indebtednes: secured heraby immediately due angd payable.
ichtto foreclose 7 notice and sale, and Lendar shall have the right to foreciose
v in either case i i icable law. .
{c) lithe Propenty is submittad to condaminium ovnership, Borrower grants an irravocable power of attorney to
Lender to vote in jts discretion on Any matter that may come before the members of the assaciation of unit owners,
Lender shall have the tightto exersise this Powarof attorney only after default by Borrower and may dacline 1o exercise
the power, as Lender May see fit, Co Lo
.- {d) Trustee and Lender shall hava any other right or remedy pravided in this Deed of Trust, the Agreement or
any other instrument d elivared by Borrawer in connectiaa therawith, or available
163 Wajv

at law, in equity or otherwise.
. ] ; i nedias, A waiver bg‘é?fﬁér Fanyofa breach of & provision of the Deed of Trust shal| not
oanstitide a waver of or prejudice the p¢ irty’s right ot orwise 1o demand strict compliance with that provision or pnl rs
poovision, Electionby Lends;to Pursue anyrermady shajl not excludepursuit of any stherremedy, and ajl remedios bf

ander




undsr this Deed of Trust are cimulative and not exclusive. An eloction to make expenditures or taka action to perform an’
©obligation of Borrower shall nolaths ot Lerdaer's righ (o declare a dofautt and exercise its remedies under this Dead of Trust.

16.4 A!tQmms'_Ee_e_a,_E)p_euﬁ In the event suit or action is institutad to enforce any of the terms of this deed, the
prevailing party shalibe entitlgd torscovertsreasenabla atlameys'faes attrial, on any appeal, and on any petition for review,
in addition to all other sums providac by law. Whether or not any court action is invo ed, all reasonable expenses incurred
bg Lenderthat are necessary st an)' time in Lender's opinion for the protaction of its intsrest or the enforcemant of its right
shall bacome a part of the inde btedess secured ha-aby and shall be payable at the time and shall bear interest from the
date of expenditure until repaid al the same interact rate as applicable to the principal balance under the Agreement;
provided, however, that at Lender's or Trustee's option, such sums may be added to the principal batance then due under
the Agraement and be payabla undir ther terms of the Agreement. Expenses covered by this paragraph include (without
}imita{mn& th_tla_ cost of searching reccrds, obtaining titla reports, surveyors' reports, attorneys' apinions, title insurance, and
e@s for the Trustea.

17. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security

hereundaer, Borrowar hereby as sigr.s to Lender the rants of the Property, ﬁrovided that Borrower shall, prior ta acceleration

gnder %aragratﬁh 15 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
ue and payable. :

Upon acceleration under Paragraph 16.2 hereof or abandonmentof the Property, Lender, in

appointed raceiver shall be entiled t5 enter upon, tzke possession of and mana

the Property including those past dua. All rents collected by Lender or the receiver shall be applied first to payment of the
costs of mana(?emant of the Propery and collection of rents, including, but not limited to, receiver's fees, premiums on
receivar's bonds and reasonable atto-n eys'fees, and then tothe sums secured by this Deed of Trust. Lender and the receiver
shall ke liable to account only for those rents actually received. .

18. RIECONVEYAMCE. Upen payment of all

the Property and shall surrendar thic

Deed of Trust to Trustes. Trustoe sk all reconvey tha y without warranty to the person or persons legally entitled
thereto. Such person or persons; shall pay all costs of preparation and recordation, if any.

19. SUBSTITUTE TRUSTEE. In zccordance with applicable law, Lender may from time to time remove Trustee and
intasuccessor trustee to any Trustee appointed hareunder. Without conveyance of the Property, the successortrustee
shall succeed to alf the title, power and dutlas confexred upon the Trustee herein and by applicable law.

20. ATTORNEYS' IFEES. As usodin-his Daed of Trustand inthe Agresment, "attorneys'fees” shallinclude atto meys'fees,
if any, which shall ba awarded B3y an appeliate court.

BY SIGNING BELOW, Borrawer acceaptsand ﬁmes to the terms and covenants contained in this Security Instrument
and in any rider(s) axacuyted by torrc wer ;Wrm edwith it. -
4 v B

; .7 , P

7
Donald R. Buell © oRAowER §a’ren G. Bfiell

BORAOWER

STATE OF Oregon

Yss.
County Klamath )

On this 3 day of September ,19.89 personally appeared the abave named
Donald R. Buell and Karen G. Buell

and gg}gng&viedged the foregoing instrument to be their voluntary act and deed.

. ¢ :
E ' /!\' /l,"‘.‘.

m )
Notary Public for Oragon
My%rgmmission expir%s: 11-4-89

| REQUEST FOR RECONVEYANGE
To Trustoe: k

The undersigned is the holder 3t the Agreement secured by this Daed of Trust. Said Agresment, together with all other
indebtedness secured by the Deed of ‘frust, have been paid in full, You are hereby ditected to cance! said Agreement and

this Deed of Trust, which are delivared hareby, and to reconvey, without warranty, all the estate now held by you under this
Deed of Trust to the parson or persons legally entitled thereto,

Date:

ADVANCELINE®"
DEED OF TRUST STATE OF OREGON,

County of Klamath

First Interstate Bank o.f__(l_re%

P.0. Box 608

§S.

Filxd for record at request of’

[IT Mountain Title Co.
Klamath Falls, OR 9760 orthis _8th  day of Septembe TA.D, 19 _89
at __3:48 oclock _P M. and duly recorded
in Yol, M89 Mortgages Pape 16943

unty C

. of
BEN SFICURY . 'EVELYN BI tk J
AFTER RECORDING RETURN 10—~ By , 244 5’ I~ CA{,
s

First Interstate Bank of Orago ; Deputy.
P.0. Box 608 Fec, $18.00

Klamath Falls, OR 97601




