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NAMEOFTRUSTEE ASPEN TITLE: AND ESCROW, Q. &iTy: CHILOQUIN, OR 97624

THIS DE: EDAOF:

-

w

Lots 10 and 11, Block 7, WEST CHILOQUIN, in the County
of Klamath, State of Oregon.
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Togeher with all buildmgs and improvements itow or hereafter erected thereonand heating, lighting, plumbing, gas. electric, ventilating, refrigerating and
an-condmomng equipment used in connection therewith, all of which, IolJ the purpose of this Deed. of Trust, shall be deemed fixtures of the property-above.
dtscnaed all of which is referred to hereinafter a:: the ““‘premises”. ;

The above described real property.is not. cun'ent ly wied for icultura’ ﬁmbe: or ing purposes.

TO HAVE AND TO HOLD suld hnd and prenuses with .ul the nghL privileges and appurtenances thereto belonging to trustee and his heirs, executors,
adrm;\ istrators,; successors-and asslgns upon the uusts znd for the uses anc purposes followmg nd none olher

ll renls nssu -s aud profns of Sald p 'mg the m,ht to c9llect and use Lhe same wn.h or. w nthout takmg possessnon
‘of delault h *reu nder. and during cv)ntmuance of such default authonzmg Beneficiary .to enter upon said premises and/or. to -
collect and enforce the sarne without regard to ad :quicy of any security for the indebtedness hereby secured by any lawful means.

F()(R THE:BURPOSE OF SECURING: (1) Performance of uach aznerrenl of Gxanlnr cun.l.ade berein: (2) Payment of the princtpal sum with interest thercon i
at the ﬁg{egd rate in accordance with_the terms and conditiphs of-the abidve inentionedl Promissory. Note. executed by the Grantorin favor of the Beneficiary,...}
reference to which is hereby made, until paid in full at or before maturity, or as extended or rescheduled: (3) Payment of any additional amounts, with interest
thereon at the agreed rate, as may be hemalte aned by B@neflcxuy to Grantor in connection with any renewal or refinancing,hut the Beneficiary shall not be
obligated to make any a ddmunnl loan(s); it any a t1 (4)-The payment of any money that may be advanced by-the Beneficiary to Grantor or tdthird parties,
with mtererst the:eon at the agreed nle. where any- such ndvanca a\l’e madt to protect the security or in accordance with the covenants of this Dee

All yayment§ made by Grantor(s) on the obhgahon sem;red by thl!‘Deed .of Trust shall be applied in the following order:

g FIRST: To the pdyiment olaxesdnd asses menls that may be levicd and assédsed apainist said premises, insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s). \ Ly .

. SECOND: To, the pPayment o'r;he interest due on said loan. i

" THIRD: To thé payment of phincipal.

\
TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Bcne(\tm‘v‘i Iavét agajs
and such gther casuillies as the Ba ‘neficiary; mnys specify, up to the full value ol all improvéments for the protection of Benel’icnry ln‘:uc?: manner.’ u’sf ch™..
amounts, and in such compames ‘as Beneficiary mav from time to time nppruve. and to keep the policies therefor, properly’ énddmd on-devont \nth
Beneficiary and that loss proceeds (less expense: of collection) shall, at Beneficiary's option, be applied on said indebtedness, \«-h lhl’:t duye’ ox- not, 'or ko ﬂmr
restoration of said improvements. Such application by the Beneficiary fxrall not cause disconti of any pr di to foreclés ‘l\us Deed of Trust. In the
event: of Foreclosure. ali rights of the Grantor in itisurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) Ta pdy whefi-due a.ll' tues
liens (including any pnor Trust Deeds or Mortgajts) and assessments that :nay accrue against the above described premises, or any part thaeot, -or u_pon the debt ;
secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days bé&{ode the day hxed by
law for the first interest of penalty to accrue the reon. the official receipt of the proper oificer:showing payment of all such taxes and.4; sessments (3) lpihe
event-of default by Grantor(s) undur Paragraphs | or £ above, Beneficiary, at its option (whether electing to declare the whole mdebtedngpsacqﬂ ué"
and collectible or nol), may (a) effect the insuraace above provided for and pay the reasonable premiums and charges therefor; (b) pay “all said tak r
assessments without determining the validity thereof: and (c) such dlsbursements shall be added.to, the unpaid balance of the obligation secuied by this- Déed of
Trust and-shall bear interest from the date of payment at the agreed rate; (4) To' keep the bulldlngs and other improvements now existing or hereafter erected in
good condition and repair, not to commit or suffer ary waste or any us: of sa.ld premises contrary to restrictions of record or ¢ontrary to laws, ordinances or
repulations of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within one hundred eighty days .oz restore.prontitly 2nd in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay. when due, all claims for labor performed and materials furnished therefor. (5) That he will pay, promptly. the indebtedness secured hereby
in full compliance with:the terms of said ;Promis:bry INote and ithis Deve: of Trust'and:that thé'timeé of payment of the ind dness hereby d, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upor. the remainder of said premises
for the full amount of said indebtedness then reimaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and law ful right to convey the same; and that
he docs hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fiil or neglect to pay installments on said Promissory Note as the same may hereafter
bétome die.’or upoli'defalilt ik the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s). or should any
aclignl or'proceeding be filed in-any '¢ourtitofeafores any' lien on; ‘clatm agalnst ot intetest’ in' thé 'premises, then all sums owing by the Grantor(s) to'the
Bengficiary, under. thig Deed. of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the aption of the Beneficiary
onthe application of the. Benpﬁcnw or assignga, or 10y, ;other person viho may be entitled to the monies:due thereon. In the event of yuch default, Beneficiary
may-. execute or cause, Trustee. to execute a wrtym Notice of Default.ani of Election .T'o Cause Said Property To Be Sold to satisfy the obliations hereof; and
Trustee shall file such notice for record m each county wherein said property or some part or parcel thereol is situated. Bt’neflclar) also shall deposit with
Tristbél the Promistory Note and all docurhents evidéncing expex’\dxtun*r seéured hdreby, whereupen Trustee shall Tix the time and place of sale and give notice
thgleofasrequuedbylaw. P A I VT AP IS T I SRR URERE T SO B ST SRR

(2)iWheneéver .all“or:a portiofi‘of any obllutibn secured by this Trhs( Dee&l has besdome due by reason “of a’default of any part of that obligation, mcludmg taxes,
astiissinents, premiuttis for insuriinct or advaneésimade by a Beweficiary in Atcordance with the terma of the Trust'Deed, the Grantor or his successor in intérest
in the trust property, or.any part, of it, any Beneficiary under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on
the R:] opeﬂy\ at’any uma Jprior to ".he time and ;jate cat by the Truste: for the Trustec’s sale if the. power of sale therein is to be exercised.-may pay 1o thes-
Bene ciuy or hls successor in lmcn:st. xt:specu\ ely, the entire amqunt then due,under. the terms of the Trust Deed:and the obligation secured thereby (in-:
cludlh" costs and expenses actunlly lncmred in tnfolnng the terms of the obligations and Trusthe's and J\llorne\"s fees actually incurred if allowed by law)
other than such portion’ 6f the prindipal as'woib it not then'be die had o default’octirred. and thereby 'cute the défaull, ‘After paythent of this amount, all
proceemnq had:or-instituted: to foreclage the i Tiust Dued: shall be dism:s ied or ‘distontinued, and the vbligatiéns and Trust Décd shall be relnsiated ind shall ©
remnn |n’forcc lhe same as 1f nn accelerauon had oaccurred.

(3) Al,er thes lapse oLxspch !.\me as:may then be vrequired by law:following the recordation of said'Notice of Default, and Notice of Defasit and Notice of Sale
haying heen..given as then. required Ly.law, Trustie,;without demand or.!Grantor({s).:shall sell said property on the date and at thie tirme g4 place designated'in®
said Notice of Sale at public auction to the highest hidder, the purchase price payable in lawful money of the United States at the tme nf smie. The person
coﬂducung the sa.le may., l‘ur any_cause he deems expedient, postpone lpe samg fro time to time until it shall be completed and, in every sk case, nolice of .
posigonement’shall'dé gived by publie detlatation ﬁwreo“;y sirch person al the time and place last appointed for the sale: provided. if the sale is postponed for
longer than: one.day beyond:the day. designated {1 th: Notice bf-Salegnotice thereof shall be given in the same manner as the ongmal Notice of Sale. Trustes
shall: execute and deliver to the purchaser:its Deed wonveying said properiy: so sold, but withiout hity cévénant of warranty, express or iiplied. The t‘ecna!s in the™
Deed (:f any matters or facts shall be conclusive proof;afithe ttuthlulncsr neredl Anylpeno‘n‘ includlng Benehd.uy. mav bid &t the sa]e O :

Tristes shall ‘appiy”the ¢ proceeds of the sale’ to imym« nt ot (l) thc cmll ;md expcmes ul cxcrcismg lhe pn\ver ol sale nnd u( the ulc mcludlng lhe payment u(
thy, Trystee's and:Altomeay's.fesx: §2)icost of any evidence of title procured in connection with such sale and revenue stamps on Trustee's Deced; (3) all other
sums;cecured herebyc.and:(4) the-remainder, ifianysta the person orperions legally ‘éntitled:thereto] or the Trustée, in its diteretioh, mayv deposit the balande of ''*
such proceeds with the County Clerk of the Counly in which the sale took place.
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1y campensation, awprds, and;.othet: payments or:relief; therefor; 1o the extent -necessary ‘1o’ liquidate the bal iding a¢criied interest; of the
obhzauon secured by lh\s Deed of Trust

- (B) Should T:usmr sell convey;»tmnsfer or d& posu of or fufther encumber said’property, of any part theteof; withotit the written consen( of Benef' cxary being
: rﬁmt had And obtuned then Ben ‘ﬁc{nry shall tkve the rlx;ht nt Its oplio.., to declua aﬂ sums secured hereby l‘onhwi(h ‘due and payable

AYCL 13 oy s gt s 3 .
Dge&of‘ ’,l‘ ] Nnte secured hereby to lhe conlrary. ne:ther this Deed of Trust nor said Promissory Note
ubhg;lhon f payvment, except to the. ex:enl that the same may be legally rnfon:eablc. :nd any prm ision to the

{lO)Au Grantors mall Beljointly and severall§ ‘liatle: for fulmlment 8t thélr covmants ‘Afd aweements hm
' shall inure- t&and be ‘binding upon the heits, ¢xeciifors, administratdrs] st 5078, granteds, Yes: ‘and’
m thls Deed o( T,‘ust af the singular shall be construed as plural wher2 appropriate,
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S (l l») Trustee‘ acceals thxs,Txus& when Lhns Dqul of, ”L‘ruut. duly exu;ulv nnd, acknowledged;is made a.public mcotd as nrovxded by ln“ ’l‘mstee 1s not: obhgaud
po noufy any party hc.reto of pgnd{ ng sale: ,und er am‘:olhtr Deed .of .'u:hou of. any(achon or; proceeding in wh:ch Grantor(s). Benehctary. or. 'h'usttf shall’ be a
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Do not loss or destroy. This Doed of Trust must ba delivered to the Trustoe for i yanca will ha made.
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