S

o SOUTH VALLEY. STATE BANK

. Sepien ettt e e e L e L ettt Rereinafter_called Mortgagee,
o WITNESSETH, That said mortgagor, in consideration of .F1F1Y. FIVE THOUSAND FIVE HUNDRED g&ec
AND 75/109 EIRA RO S : il I 'v:DoIIar's" to him paid by said mortgagee, does hereby drant, .
- bargain, sell-and_convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop- .~
 erty situated in. KLAMATH oo o ounty, State of Oregon, bounded and described as follows, to-wit:

. 'SEE ATTACHED EXHIBIT A" =

», ! T {IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE} R
Together_with all and singular the 't ts, hereditaments and appurtenances’ thereunto belonging or in anywise appertaining,

" and which ‘may _hereafter thereto belong or” appertain, and ‘the rents, issues and profits. therefrom, and any and all fixtures upon said
premises at_the time of the execution of this mortgage or at any time during the term of this mortgage. S

. . To Have and to Hold the said premises with the appurtenances unto the said morigagee, his heirs, executors, administrators and
assigns forever, . . o o L B R B R . : .

: .27 This mortgage is intended to secure the payment. of a’certain promissory: : ibed as follows: -

PROMISSORY NOTE DATED AUGUST 1, 1989 IN-THE NAMES OF WILLIAM E. STOVALL, JR. AND PAULA B.
STOVALL IN THE AMOUNT OF $55,506.75 WITH A MATURITY OF JANUARY 10, 1990 ,

. : maf;xrity ot . th ebt secured by this mrtéage is ‘the du‘te' on which lh; 'la;t seheduled princiy payment
- IARARY YO 5 06T Rt eiTS T FTURE AVANCES AR RERENATS
A’l/f((; FAT gag'_?r b 8 > :havt_!h'e. . "h:‘luthejoi‘:n‘.»::. ld nted by tl(le ab;we 'd:sér‘il;ﬁd‘@lel’a{)d this m&tt&age are:
L LUAr] F IO s rsonal, or nouseho, purposes (see Im, ran' ofice below), i -
B e R e R e P
premises and ‘has a valid, unencumbered title lhfrelo - . <

b

due, to-wit:

X ) o '
strators A.nﬁ?;xgm, that he is lawfully seized in fee simple of said

and will warrant and forever delend the same against alt persons; that he will pay ‘said ‘note, principal and interest according to the terms thereof; that while ~
any part ol said note remains unpaid he will pay all taxes, assessments and other chardes ol every nature which may be levied or assessed against said property,
or this mortdage or the note above described, when due and payable and belore the same may become delinquent; that he will promptly pay and.satisly any
all liens or encumbrances that are or may become liens on the premises or any part thereol superior to.the lien of this mortgage: that he will keep the i
buildings now on or which may be herealter erected on the premises insured in lavor of the mortgagee against loss or damage by ftire, with extended coverage,

inthesumolf § .FULL.AMOUNT . e ina p or i ble to the mortgagee, and will
have all policies of insurance on said property made payable to the morigages s his interest may appear and. will deliver all policies of insurance on said
premises to the mortgagee as soon as insured; that he will keep the building and improvements on said premises.in good repair and will not commit or sufler
any. waste ol said premises. Now, therefore, il said mortgagor shall keep and parlorm ths covenants herein contained and shall pay_said note according to its
-terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the perlormance of all of said covenants and the payment
of said note; it being adreed that a failure to perform any covenant herein, or if proceedings of any kind be taken to.foreclose on any lien on said premises or.
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable, time being
of the essence with respect to such pay andfor peri and this mortgage may be loreclosed at any time thereaiter., And it the mortgagor shall lail to
pay any taxes or charges ol any lien, encumbrances or insurance premium as above provided for, the mortfagee may at his option do so, and any payment so
made shall be added to cnd become a part of the debt secured by this mortgage, and shall bear interest at the same rate os said note without waiver, however, of
any right arising to the mortgagee lor breach of covenant. And this mortgagde may be foreclosed lor principal, interest and all sums paid by the mortgagee at any
time while the mortgagor neglects to repay any sums so paid by.the mortgagee. o : Bt . .

In the event of any suit or action being instituted to forzclose this mortgage, the losing party in such suit or action agrees to pay-all reasonable costs
incurred by -the prevailing party therein lor title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing party’s attorney's fees in such suit or action, and it an appeal is taken from any judgment or decree entered therein the
losing party lurther promises to pay such sum as the appellate court shall adjudge reasonable 2s-the prevailing party's attorney’s fees on such appeal, all such
sums to be included in the court's decree. Each and all of the and agr herein ined shall apply to and bind the heirs, executors, administra-
tors and assigns ol said mortgagor and of said mortdagee respectively. In case suit or action is commenced to foreclose this mortgage, the court may, upon motion
of the mortgagee, appolat a receiver to collect the rents and prolits arising out of 'said premises -during the pendency ol such loreclosure, and apply the same,
lirst. deducting all_proper charges and exp ling the ion of said.trust, as the court may direct in its judgment or decree.

. ‘In construing this mortgage, it is understood that the mortgagor or mortgagee may bé more than one person; that il the context so requires, -the singular -’
pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that fenerally all grammatical changes shall be made,
. assumed and implied to make the provisions hereol apply equally to corporations and-to individuals, : . RN

IN WITNESS WHEREOF, said rhqrtga'gc‘sr has hereunto set his hand the day and year first above writfen.

out, \‘nk!c’h-‘vu:w:‘irr;nw‘ﬁ(&)’ or b) M E wk f%&%

- * IMPORTANT NOTICE: Delete, by lining

-is not_applicakle; if y {a) is appli . -the gagee MUST comply -
. 'with" the Truth-in-Lending Act “and ‘Regulation. Z by meking i

* closures; for this purpose use S-N Form No. 1319, er equivalent.

- STATE OF OREGON,

b beted

Coqr'zty',of KLAMATH i

i ~:‘Thi§‘ ins‘tmxyéh(,:ﬁrq's ackx{owledgéd beforeme on. LA ” A. S V 198?, §

by MILLTAM.E.:STOVALL, JR..AND.PAULA B. STQVALL.. ... ¢ 4 - .
: L T ~ T LI DESRA L AWETLR

- Notary Public forlOregon NOTARY PUBLIC-GEE "{:? ' &

My commission M@qmm{%¢ ’?O}

' 'STATE OF OREGON,
" “"County of

i e T N = I certify that the withic instru-
b HFI,'T.,IFT;AM E : STQVAU 4 JR . =5 .ment was received for record on the

SS.-

RN e | . NG day of 9.,
P,A,ULA; B STOVALL T - T oty use s N at....li...o'clock...M., and recorded
S 1000 {7 - SPACE; RESERVED .. .- ‘book/reel/volume No..............on "

FOR RECOFDING. G A . -

LABEL IN_GOUN o pa i OF as fee/file/instrument/ -

of #hqrigage of said County.
Witxiesé .




Alzjéxataiw’“A"v~¥‘~”'
 LEGAL DESCRIPTION

A parcel of 1and luuated in “the N1/2 SE1/4 Of Section 20, TFownship 37
south, Range 9 gast of the’ Willamette Meridian, Klamath County,
Oregon, being more partlcularly descr1bed ‘as follows:

Beginnlng at a point on the East line- of Section 2@, Township 37
South, Range 9 Bast of the Willamette Meridian, th County.,
-Qregon, from which point the East one- -guarter: corner of said Section
2@ bears North 01 degrees @7’ 21" Bast 616.03 feet; thence =alongd the
East line of. said Section 20 South @1 degrees. @7’ 217 West 697. 00 feet
to the Si/16 corner common to Sections 20 and 21;: thence along the
South line of the N1/2 SE1/4 of section 29 North g8 degrees 13’ 07"
West 1664. 95 feet tO a point on t of-way line of 014
Fort Road; - thence along aid right—of—way 1 7 degrees 31’
11" West 17.79. feet; hence following: said right-o of-way line 294.67
feet along the arc of a: 1243.24 foot ra ’ the right, the

. £ which ‘bears North 30 degre ’ west 293.99 feet;
, thence continuing along gaid right-of way . North 23 degrees 56"
;22‘ Hest 493.15 feet; thence, leaving said right—of—way iine, South 81__
degrees 57' 58" East 2040  feet . to, the point of beginning.

PgﬂﬂEOF(ﬁEGON COUNTYOFKLAMKﬂl

: the 1nm ¢w?
and duly recorded in Vol. M39 R
ages - ~.on Pag -_légil___

County Clerk




