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; as Grantor, . T Agpen’s Title & Escrow, Inc.

TRUST DEEb,>maéie' "th:"s'.; g i 'y'or . Segban’aﬂ i RN IQQ»; bé‘::%n
mey and Carolyn'J. Haney, ‘wife, and Wilil an

ey, husband and vife T

f v ¥ el reeene SRR - iiyas Trustee, and
Clyde R.Vinson and Kim E. V;nson,husband:an wife with full.rights of s ¥

Urvivorsnip.
'~ : BRI E L ) |

R P 3 e

H

as Beneficiary, : ] ST e SR
WITNESSETH: . it

Grantor ,irr'evpcably érants, bargla;ins,"s'ells: and conveys td;}tiustee intrust, with power éf‘sale, the property
e e ;vCpunty,'Oregén,"descn'bed‘a's- B AR R St : s

.

Phue U ARy PRI ERGY R R L)

tqée_{{ler».with all and singular the t ¢, heredit

e lit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and proftits thereof and all lixtures now or hereafter attached to oriused in connec-
tion with said real estate. .

v iivny. FOR THE PURP SE. OF SECURING. P. RFO CE. of . each .agreement of grantor herein contained and payment of th
- s§vent§10 ané’f:ivehun reg'ang‘nofmv‘ . 24 é_ il res i

sunt. ol ™ At AT A e TR PEPA A & - g
it g : : $7'500 saadi ) - Dollars, with- interest thereon according to the terms of a promissory
note of .ey_ex,l,’dﬂteﬂhere!vi ficiary ar order and. madse_ by, grantor, the tinal payment of principal and interest hereol, it
niof sooner paid,-to be due and payable. ‘at‘..natu;my,.of_:_note; : 19 B o
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any intérest therein ie sold, agreed to be
sold, conveyed, assigned .or alienated -by the grantor without™ lirst having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becomne immediately due and payable. = o<1 v 2B Bl bl v FEERL :

To protect the security of this trust deed, grantar agrees: - 3
1. To protect, preserve and maintain said property in diti
and repair; not fo rem 4 lish any, building i

£ y ¢ or creating any restriction thereon: {c) join in any
or ” or improv thereon; subordination or other agreement alfecting this deed or the lien or charge
‘not. to commit or. permit any.waste of said pr . g g e ioe e thereol; (d) reconvey, without warranty, all or any part of the properiy. The
. To  complete or restore pmmptl}, and in -good ‘and workmanlike granifee in_ any reconveyance may be described as the ‘‘person or persons
manner any building or . improvement which tay be constructed, damaged_or legally entitled thereto, and the recitals therein ol any matters or facts shall
destroyed thereon, and pay .when 'dueall costs*incutred therefor. B be conclusive proof ol the truthiulness thereof. Trustee's fees for any of the
we. v 03, To comply with all- laws, 15 redulati ts, condi- services mentionied in this paragraph shall be not less thar $5.- .
tions and. rextrictions allecting said ‘property; -if: the 'beneliciary so requests, ‘to 5 “10.~Upun any delault by gfrantor hereunder, beneliciary may at_any
join’in <t ting such linancing ts pursuant to the Uniform Commer< time without notice, either in person, by agent or by a receiver to be ap-
Dial Coder sis<the=beneliciary may- require and to pay for liling same in the . poinied by a court, and without regard to the adequacy of any security lfor
proper_ public olfice. ot offi e well as the cost of all lien searches made ‘the indebtedness hereby secured, enter upon and take possession_of said prop-
by filing : olficers-or h dencies as may be deemed desirable by the erty or. any part thereol, in its own name sue of otherwise coliect the rents,
neliciary. ;o7 S0 % w8 jssues and profits, including those past due and unpaid, and apply the same,
" s, To  provide ‘and confinuously maintain insurance on the: building less costs an p 3 of op ion a i i ding r ble atror-
now or herealier erectéd on the aid_premises against ‘Joss or damage by ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards-assthe, EXT t time fo time require, in  liciary may determine.
an amount not“less than ARLE VALY oo written in 7 11. The entering upon. and taking possession ol said property, the
H eptable to the beneliciary,: with loss payable fo the fatter; all _collection of such rents, issues and profits, or the proceeds ol lire and other
policies ol. insurance® shall- beé delivered to the: beneliciary as soon as insured; H ‘ palicies’ o p ion or awards for any takind or damage of the
it the grantor shall fail .ot any reason to procure any such insurance and_to - property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies 1a the beneliciary, at least lifteen days prior to the expiras< + waive ‘any - delault or notice of delault hereunder or invalidate any act done
tion of any policy ‘ol. insurance now ‘or hercalter placed on said buildings, purscant to such notice.
the beneliciary may procure the same at grantor's expense. The amount . . 12..Upon delault by grantor in payment of any indebtedness secured
collected under “any lire or other insurance policy may be applied by benefi- * 'poeby or in his p of any ag ¢ hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such order as beneficiary  essence with respect to such mment andfor per the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or : v i diately due and p: ble. In. 3uch.an
any part thereol, may be released lo grantor. Such application or release shall event the b y may p d to loreclose this trust deed
not.cure or,waive any delault or notice of default hereunder or invalidate any o cquity as a mortdage or direct the trustee to foreclose this trust deed by
act ‘done pursuant to such rotice. . . advertisement and sale;” or. may direct the trustee to pursue any other right or
To keep said premises free from consiruction liens and to pay all  [omedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed UPON OF  the beneficiary electato foreclose by advertisement and sale, the beneliciary or
against. said. property before any part of _such taxes, assessments and other - the trustee shall execute and cause 1o be recorded his written notice ol delault
chardes become past due or delinquent and promptly deliver receipls therefor  and his election to sell the said described real property 1o satisfy the obligation
to beneliciary; should the- grantor {ail to make payment ol-any taxes, assess-'  secured:heseby whereupon the trustee shall Tix the time and place of sale, give
menta, insurance. premiums, -Jiens or other. charges . payable: by grantos,: either 1 nopice thereol as then vequired by law and proceed to loreciose this trust deed
by direct . payment of by providing - bene{xlary,_wnth, lunds . with which 10 .. in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciacy may, at its option; make payment thereol, . 13.  Alter the trustee has commenced foreclosure by advertisement and
and the amount so_ paid, with_interest‘at the rate sef forth in the nole secured”  gale, and at any time prior o S days before the date the trustee conducts the
hereby,; todether with the: obligations described -in paragraphs- 6. and 7 of this:  gale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the delault or. delaults. If the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising trom breach ol any of the sums secured by the trust deed, the delault may be cured by paying the
covenants hereot and lor such payments, with interest as aforesaid, the prop-  Lngire amount d’:xe at the time of the cure other than such portion as would
erty hereinbefore -described, as_well-as the; grnnfor,‘a.'mllvbe';_l_mur.)d:to th not then be due hiad:no delault occurred. Any other delault that is capable of
same_extent “that ‘they are bound for “the payment ol the herein - peing cured may be cured by tendering the petformance required under the
described,.and all such payments shall be immediately due and payable with-. .. obligation or. trust deed. In any case, in addition to curing the default or
out notice; and. the ronpayment: thereol shall; at the option of the beneticiary.” * defaults, . the person eflecting the cure shall pay to the beneliciary all_costs
render’ all isuma secured by this trust deed’ immediately due’and payable’and “and - expenses actuall, incurred “in enforcing the obligation of the trust deed
constitute a breach of this trust deed, . - oy L e o i 2 gogether weith trustee’s and aftorney’s fees not exceeding the amounts providsd
6. To pay .all costs, fees and expenses of. this trust.including the cost - .. by law, .

of title search as well as the other costs and expenses of the trustee jncurred
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice ol sale or the time to which said sale may
fees actually incurred. L e e . P . .. be postponed as provided by law. The trustee masy sell said properly either
7.+To -appear in and- detend ‘any.”dction ‘or - proceeding purporting to” ' in’ one parcel or in separate parcels and shall sell the parcel or parcels af
alfect the.security rights or.powers ol beneliciary’ or. trustee;.and in any suit, " ‘auction: to* the highest  bidder for cash, payable at the time of sale. Trustee
action or, proceeding -in which the beneliciary or trustce.may appear, including .. | shall..deliver. to. the urchaser its deed in lorm as required by law conveying
any suit ‘for the foreclosure ol this deed, to pay all costs and expensss, in- - the property so sold, but without any covenant ot warranty, express or imi-
cluding evit h trustee's attorney's lees; the . pIieJ.’ 1’1. recitals in the deed ol any matters of tact shall be conclusive proof
amount ol attor: graph 7 in all cases shall be ol the truthtulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the granfor and beneficiary, may purchase at the sale. .
decree ol the trial court, grantor further agrees fo pay such sum as the ap- 15. When trustee sells pursuant 10 the powers provided herein, trustee
pellate court shall adjudge r e as the beneliciary’s or tustee’s attor-  shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. g . eluding (he‘compe;uﬁon of the rrus:ie bandha rmsan;'l:{; du;ge bz} trustee’s
le . " attorney, (3) to the v the trust .- (3) to all persons
It is mutually agreed rh.f'_ . having recorded liens subseque i of the trustee in the rrust
8. In the event that any portion OF all of said property ahall be taken . deed s Thois interests may appear in the ordee ol their priccicy and (43 the
under the right ol ¢ o or { beneliclary shall Dave the . surplus, il any; to the grantor or fo his sucvessor in ixecest entitied 1o such
right, il it so_elects, to require that all or any pottion of the monies payable sueplus, o
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may lrom time to time aApPOInt & UCCessOr Or Succes.
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or’. .~ sors to any trustee named herein Or fo any successor frusiee appointed here-
incurred by grantor in such proceedings, shall be paid to benelici and Upon such appointment, and without conveyance (o the successor
applied by it lirst upon any ensonable costs and expenses and attorney’s fees, tf: latter shall be vested with all title, powers and duties conferred
both in the trial and appell. courts, ily paid or incurred by bene- herein named or appointed hereunder. Each such appointment
ficiary in such p: dings, and the bal applied upon the i Jebted: a beti shall be made by written instrument evecuted by beneliciary.
secured hereby; and grantor agrees, at its own expense, to take such actions. .which, when recorded in the mortgage records of the county or courties in
and ; execute - such ' instruments 'as ‘shall’ be" necessary , in ' obtaining suth-com-." '} which the propesty’ is ai d, shall be tusive proof of proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee. 5
. At any . time and lrom time to time upon written request of bene- g © 17. Trustee -accepts this trust when this deed, duly executed and
iciary, ,payment ol its;fees .and .presentation. ot this deed® and the note for = - acknowledged js» made a public record as provided by law. Trustee is not
endorsement (in case of 1ull reconvey , for lation), without i bligated to notily any party hereto ol pending sale under any other deed of ..
the- liability .of any. person, for.. the -pay t-of the indehted rtrustee may rust or ol-anyaciion or proceeding in which grantor, beneliciary or frustee
(a) consent: to ‘the making of any map or plat ol.said ‘propesty; (b) join in shall be'a party unless such action or proceeding is brought by trustee.

ﬁ.‘Oth"e'rwis’ev, ‘t:he ;a.lelihall be held on the date and at the time and

NOTE: . The Trust ‘Deed Act brwi;f:s that the. xr;'uileevhe'r‘e‘.vmi‘e( mus‘t‘be cither on o!{or}\e},,w}go is on active_ member of .the Oregon Stote Bar, & bonk, truut ycompany
_or savingsi.and foan ' oswxioti uthorized ' 1o " do - business under “the laws. of Oregon ot the. United : States,: @ title -insurcnce company outherized to insure titfe to real
property of this state, ‘ifs subsidiaries, offilictes, ogents or bronches, the United Sicles or any agency thereof, or on escrow sgent licensed under ORS §746.505 1o 496.585.




The granfor warrants tbat the procaeds of the Ioan represented by ‘the. ve deacnbed note and this trust deed are;
-(a)* primarily tor grantor’s personal, family or household purposes (see Important Notice below),
(b)) for an orgamzatlon, or (evern'it granlor is & natural person) are Io business or commercial purposes.

’ Thu deed applies to, inures to thc beneht ol and bmdn all partxea herelo. their hetr:, legatees, devisees, ad istrators, executors,

personal repr tatives, s and assigns. The term beneticiary shall mean. the holder and owner, including pledgee of the contract

secured hereby, whether or not- d as a benefici; y }-erem. In construmg this deed and whenever the context so requires; the masculine
gend, the femini. : and rhe neutat, ‘and the sing des the plural

IN WI TNESS WHEREOF satd grantor has hereunto set his

* IMPO! ANT NOTICE: Doloto, by ilnlng eul, whichever wurmnty (a) or (b) is
not of ; if Y {a) is ‘and the beneficidry Is'a craditor
as ‘such ' word . fs defined In the | Tmh-ln-hnd!ng An and chuhﬁon Z, lhc
bonoﬂday MUST comply with the ‘Act:and. R by
for this purpose use Stevens-Ness Form No, 1319 o
I umpllcnn, with Qho Aﬂ is nol uqulnd dis ruanrd this notic

Al e

(Il ‘the ﬂglm of elu cbova isa nrpom!lon,
vee the form of admowlod ment epposite.)

QUSST FOR FULL RECONVEYANCE
Te ln vsad only when .bllgnﬂ'm have bm pald

vy o The underugned is the le‘ul .._. £ eb =39, o red by the Iorelomg tru.n deed All sums secured by sud
Jfrust deed have been fully paid and aamlted hereby dre d, on{payment to you of any sums owing fo you under the terms of

sa!d trust daed or purwant to tai s debted, i d:by; said: trust deed G wluch .are delivered- to . you...

f‘s-._.. 1

heremth togotber mth “eaid tmlt " Sed, ) and to reoonvey, “withotif 1 wmanty to tho partxes de: ugmted by the terms of seid trust deed the ‘

'M;l"{k T;Evm TrenN "r\r

Y

ba “delivercd 1o the truites for con will be mode. :

STATE OF OREGON, fi"}g' '
2K amath ; '»

oI cerhly that the within mstrument :

“was recex‘ved for record on the .J_'I.th.'day ;

of ... ~Septa.i L1989 ,
3 . o'clock’.A. M., and recorded -

in book/reel/vo.ume No. . .MB9.....on:
~page ... 10984 or as fee/file/instru
- ment/ /microfilm/reception No. 4990

écord o! Mortgages of said, County




