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Grantor 'i{gevocabl . grants, bargains, sells and ‘conveysto_trustee in“frust, with ‘power of. sale, the property.
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together: with all and singul the t ts, heredit ts and appurtenances and. all other rights iliereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereo! and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. .

..»,« FOR.FHE PURPOSE .OF. SECURING »RERFORMANCE oLeach:agreé&&ent of grantor herein contained and payment of the.

sum of....-Jen_Thousand..and.no hundredths

5 2 SR ..:(3,@10,000.;00)“ .'.;:Dollaru,"wifh intcréstffhemon'according to the terms of a promissory
note: of .even date. herewith, payable to beneliciary or.order. and nimdé»by«,gmntor.utha tinal-payment of principal and interest hereol, -it
not sooner- paid, to be;dus .and payable- ’Septem er. 15’ 9 9 [STEINEIRY £ A L OrC LU

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ot said note
becomes due and payable. In the evesnt the within described . property, or any part thereof, or any'interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument,  irres tive of the maturity dates expressed therein, or
herein, shall become immediately due and payable. "7 S uER Araninas : o : i

To protect the security of this trust deed, grantor agrees: * ' o . .
1. To protect, preserve and maintain said property in good Jiti & g any t or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other adreement aflecting this deed or the lien or chairge
1ot to commit or-permit- any waste ol said property. -~ o e e 5 .thereot; . (d) reconvey, .without warranty, all or any. pars ol the praperty. The
2. To complete or restore promptly and in good - and * workmanlike grantee in any reconveyance may be described as the ‘‘person or . persons
manner any building or improvement which may be constricted, damaged or *~ legally entitled thereto,”. and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot of the truthlulness thereof, Trustee’s lees for any ol the
: 3. To.comply with all laws, i reg ' , condi- services mentioned in this paragraph shall be not less than $5. ;
tions and. restrictians. alfecting ‘said property; il the beneficiary so requests, fo o :10." Upon any delault by grantor hereunder, beneliciary may at any
Jjoin_in ng fi i pursuant to the H) Ci time with notice, either in person, by agent or by a receiver (o be ap-
cial “Code a3 “the beneficiary . may “eequire_and. to’ pay lor filing same in the pointed by a court, and without redard to the adequacy of any security for
proper . public olfice or olfices, as well as the cost of all Fen scarches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olficers or- searching agenties as may be deemed desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rcnts,
beneliciary. ~ = ' " - e . : jssues and prolits, including those past due and unpaid, and apply the same,
+ 4. To provide and d Iy intain’ i on the building less costs and expenses of operation and collecti including ble attor-
- now or herealter erected on the said premises &, ainst Joss or damage by lire ney’s fees upon any indebtedness secured herchy, and in such order as bene-
.and wach other:hazards as rfu e}el&fﬂswagqre ﬁvlafcuéne require, in  liciary may determine. )
: an amount. not_lesa than$.. e e L 4 » written in i ‘11, The entering upon and taking possession of said propesty, the
. companiss- acceplable. to the beneliclary, with loss payable to the latter; all collection of such tents, issues and profits, or the procceds of fire and other
‘policies of 'insurance shall be delivered to the beneficiary as soon as insured: i *policies or' P ion or awards lor any taking or damage of the
il the grantor shall fail {o>.any rrason fo procure any such insurance and to _ propesty, and the application or release thereof as aforesaid, shall not cure or
deliver said . policies .to.the beneliiary at least lilteen days prior to the expira-  ~waive any default or notice ol delault hereunder or invalidate any act done
t;;n’n of a,ny ‘policy - of in'.turanceh now or her:llte: placed ‘on u¥h buildings, pursuant to such notice.
the. beneliciary. may . procure the same at gran or's expense. The amount .. . . 12.:Upon default by grantor in pay of any indebted secured
collected under any lfire or other insurance policy may be ‘applied by Beneli- " " pereby ‘or inp}(:is”perlormancedol any ag:‘;menl hereun’éer. time being of the
ciary upon any indebtedness secur, ed hereby and in such order as beneficiary  essence with respect to such payw:ent and/or performance, the beneticiary may
may determine, or at option of beneliciary the entire m.nou'nt so collected, or declare all sums secured herely immediately due and payable, In such an
any . part thereol,- may be released to_grantor. Such application or release shall event the beneliciary at his election nisv p d to loreclose this. trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortgage or direct the teustee o foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the frustee to pursue any other right or
5. To keep said premises lIree from construction Lens and -to pay all remedy, either at law or in equity, which the beneliciary may have., In the
taxes, assessments and other charges that may be levied or assessed upon or  [atter event the beneliciary or she trustee shall execute and cause 10 be recorded
ainst: said . property . belore -any part of;;such. taxes, assessments f"d other his written notice of default and his election to sell the said described real
charges. become past due or ! .promptly deliver receipta. property to satisly the obligation secured hereby whereupon the- trustee shall
to beneliciary; should the' grantor fail ‘to make payment of‘any taxes, assess- iy the time andplace of sale, give notice thereof as then required by law and
Iments. insuranée premiums, liens or other charges payable by grantor, ceither©  proceed to foreclose this trust deed in the manner provided in ORS 86.735 to.
by direct- pay -or by .p ding .- benel; y i :with funds  with ~which to: 86,795,
make :such. payment, beneliciary may, at s °P‘!°"v‘mﬂkQ;P“)’mem*‘b"”’- : 13, Alter the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured . sale, and at-any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paradraphs ‘6 and ‘7 of this ' sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the default or.delaults. It the delault consists of a lfailure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any of the sums secured: by ' the trust - deed, the. delault may be cured by paying the
covenants_hercof and for such payments, wth interest as aloresaid, the prop- - entire amount’due.at the time ol the cure’ other than such portion as would
erty hereinbelore “described, - as \well. as, the. grantor,  shall be bound (0 "the™ i ot ‘then be due had no’ default oocurred. Any other delault that is capable of
same extent that they are bound lor the_ pay ot the herein
described,

nent n A being cured may be cured. by tendering the performance required under the
,.and-all suchpayments shall he ‘due and payable with- - obligation’ or. trust decd. In ‘any case, in addition to curing the delault or
out . notice, and  the nonpayment thereol shall, at the option ol the beneliciary, delaults,: the percon eflecting the cure shall pay io the beneliciary - all costs
render  all- sunm secur. by this trust deed fmmed ately - due and payabl nd and._expenses actually incurred in enforcing the obligation of the trust dred
constitute a-breach of this trust deed. = =~ o L Ll b ! i togeiher ‘with- trustec’s and attorney’s fees not ding the ided
6. To pay:all costs, fees and expenses of this trust including the cost . by law. iy i L [T
of title search as well as the other costa and expenses of the trustee incurred 14, Otlierwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’ place designated in the notice of sale or the time to which said sale may
fees actually. incursed. .. iivcloaiain s s W N e ' be ; postponed -as - provided . by : law.- The trustee may sell said property cither
.:To.appear in. and delend . any K . proceeding /purporting ' in one parcel-or_in’ separate parcels and shall sell the parcel or parcels st
allect the ‘security rights or powers ol ‘beneliciary or truntee; and ‘in any.suit; " auction o the highest ‘bidder for cash, payable at the time of sale. Trustee
P 2 i which the beneliciary. ot (rustee may appear, including . yshall deliver to"the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, fo pay all costs and expenses, in-  the property 80 oalcr but without any covenant or warranty, express or im-
chuding evidence of title and the beneliciary's or trustee's attorney s Tees: the = plied. The recitals in. the deed ol any matters of lact shall be conclusive proot
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be  of the truthtulness thereol. Any person, exciuding the trustee, but including
lized by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale. ) .
decree ol the trial court, grantor lurther sdrees fo pay such sum as the ap- 15. When trustee sclls pursuant to the powers provided herein, trusiee
pellate court shall adjudge r ble as the beneliciary's or frustee’s atfor- - shall apply the proceeds of sale to payment of (1) the expenses of sale, in~
ney's fees on such appeal. S cluding the compensation of the trustee and a reasonable charge by trustee’s
1t is mutually agreed that: k attorney, (2) to the obligation secured by the trust deed, (3) to all persons
*, . - having recorded liens subsequent to the interest ol the trustee in the trust '
8, In the event that any portion or all of naid property shall be taken  deed a3 their interests may appear in the order of their peicrity and (4) the
under the right of o r R y shall have the  surplus, it any, to the grantor or to his successor in interest entitled to such
right, if it so_ eclects, to require that_all or any portion of the monies payable surplus.
as .compensation lor such taking, which are in excess of the amount required 16. Beneliciary may from tinme ro linre appoint 3 successor o7 Jucces-
to pay all reasonable costs, expenses .and atforney’s leea necessarily paid or sors to any frustee named herein or f¢ any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. U, such appointment, and without conveyance (o the successor
applied by it lirst upon any r ble costs and exp and ! fees,  trastes, the latter shall be vested with all title, powers and dutics conferred
th in the trial and =ppellate courts, ly paid or incurred by bene- upon any frustee hecein ramed or appoirted kereunder. Each such appointment
ficiary in such p d: and the bal applied upon the indebtedn a stution shal! be made by written instrument cxecuted by beneliciary,
secured hereby; . grantor: agrees, at.its own expense,- lo itake, such .actions i\, which,: when, secorded in . the mortgage record: n
and” exécute such instrumenis as shall: be necessary: in oblaining such com-"" “which the property is it 4, shall be lusive proof ol proper appointment
ti P ptly upon benel ry's request. L of the successor trustee. : .
9. At any time and Irom time to time upon written request ol bene- 17. Trustee accepts this trust when  this deed, ‘duly executed and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record -as provided by law. Trustee is not
endorsement (in case of lull reconveyances, lor llation), without allecti bligated to notily any party hereto of pending sale under any other deed of
- the. licbility. ol any person for the pay of . the indebted: trustee may trust or.of any action or proceeding in which grantor, beneliciary or trustee
“/(a) comsent 'to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.
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NOTE: - Tha Trust Deed Act provides that the trustew” hereunder ‘must, be. either. on altornay,- who. |s ‘an octiye .member: of .the Oregon State Bar. o.bank, trust: company
or savings and loan ossociation outhorized to do business under the lows of ‘Oregon or the United "States,’ a title "inturance company authorized to insure title to real
property of this state, its subsidiaries, offiliates, ogents or branches, the United States or any ogency lholoo‘, of on exrew ogent licensed under ORS 696,505 to 696.585,
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STATE OF OREGON,
County of .............l.amath
- I certify that the within msttumcnt
* was received for record on ‘the l1th.day
- of. Sept. S 1989,
"at ..1.0 39. o'clock “A:M., and r‘eearded

. 8s.

Record of Mortgages of said County.
- Witness my- hand and’ seaI of
County a[hxed

Evs l}m .Biehm_c.annty*c‘lexh_




