n.Title Company of Klamath.County... ... ctioeieimnny @S Trustee, and
9. Quinowski & Earlene Quincwski, nof as. tenanis. in Sommon... but. with...

2

-~ as Benéficiaty; L e T ;;,‘,\_: Grmrai o
O R S o.oh* . WITNESSETH: o

ts, bargains, sells and conveys to trustee in- trust, with
....County, Oregon, described as: N

power of . sale,. tbé

1,30, in Block 7 of ST. FRANCIS PARK, according to. the official plat thereos
the .office of the;County Clerk of Klamath County, Oregon.. ' =~ o
L DB il ;g e e COuptY, Oredon,

together, with all and. sir ents, heredit, ¢ 1 and. all other rights thereunto belonging or in anywise
now “or "hereafter .appertaining, and the rents, issu and t and all fixtures now or herealter attached to or used jn connec-
tion with said ‘real estato.": > S PR et ' T U

“FOR THE PURPOSE % OF:SECURING "PERFORMANCE: of ‘each*agreement of grantor herein contained and payment of the

. Tweﬂty‘fouf‘ thousand‘and.no/l o okaSot Aokl k X X 3 K38 S alatt A s 2 2 2 T e

e e ok
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tedaet s . ko] "':"‘")'Gllars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner. paid, to be due and payable .:. ... . SR - - terms of note

The date of maturity of the debt secured by this instruchent” date, stated above, on which the final installment of said note
becomes due and payable. - ; BEOTIREL G0 AT KESRua et

To protect the security of this trust deed, grantor agrees: N . .

1 protect, preserve and maintain said property in di grantind any or Creating any restriction thereon; (c) join in any

1ot 6™ femove “or “demolish “any” buildin 'z,f*;fnﬁ;;,“:e,ﬁ;nrm‘,,,b,,;:""rubordma‘ﬁon'or'olher agreement aflecting “this ‘deed or ‘the "lien “or "charfe

- not to commit or permit any waste of said property, - s thereol; (d) r Y, hout y» all or any part of the property. The

2. To completo,or, yestore, . promptly - and  in’ gdood and workmmlike,,,;vf""“e‘ in, any reconveyance may be described as the “person or persons

manner_any building or improvement which.may be constructed, damaged or egally entitled thereto,” and the recitals there'n of zny matters or facts shall

destroyed: thereon, and pay when. due all coats incurred therelor, : o be conchnive proof ol the truthfulness thereol. Trustee's lees tor any of the

3. To comply with all laws, ordbunces,‘-regulaliom,'oonmnts, condii\i. services mentioned in this paragraph shall be not less than §5,

liom_mﬂ;rut.n'ctiom :’ ting saf i i 10. Upon any delault by grantor hereunder, beneliciary

sald_praperty; .il the benel, s0 , to )
Join. in: 4 such 18 st .to. the lf;:ilorm Commer- - time without notice, either in person, by
cial Code: as the -beneficiary may’require and o pay lor liling same in the pointed by a court, and without refard to
proper ‘public oflice or ollices, as well as.the cost ol all lien searches made
by -liling ofl or hing ies a8 may be deemed desirable by :the
beneliciary, E Falnd .
B - 4e-To. provide and -continvously maintain insurance on the' buildings nses of
now ‘or”herealter erected on the ' said premises against Joss or damage by lire ey’ upon any indeb
and -such: other. hasards as the' _bene{'&i-lyqnv Iom time to time require, in - liciary may determine.
an amount ‘not “less lhln.Ilnsur:. €. Value. .., Wil i ’ . 11. The entering upon and taking possession of said property,
le-to  the benel Y : ] collection ol such rents, isswes and prolits, or the proceeds of fire and other
i policies or on or awards for any taking or damage of the
and the application or release thereal as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
. . pursuant to such notice.
SRR & X y of any indebted; secured
hereunder, time being ol the
performance, the benelici

e,

any part;thereol, may be released to gr. Such application or release shall event the benel,
not cure 'or waive any default ,or notice of default hereunder or invalidate 2nY: - in equity as a mortgage or direct the trustee
.act done pursuant to such nofice. S advertisement and sale, or may direct the trust

5. To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the be;
taxes, assessments andother, charges that may . be levied, or, assessed UPON OF  (he heneficiary elects to ’ 7
against said property before' any' part “of "such’ taxes, Hssessments and other .
charges’become past due or“delinquent and. promptly ‘deliver ‘receipts therelor :
to beneliciary; should'_ﬂie’guplor, fail - to mnke,’paymmt:ol'.ny,tnﬂ, assess< .o
ments, nsurance. premiutns, liens or other, chardes: pa ;bts;by.g;nntar,,‘euhcr, » nofice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by proyiding beneliciary “with funds”with. which 'to in the manner provided in ORS 86.735 to 86.795.
make’ such® payment, beneficiary | may, 'at" its optiori,” make''payment “thercol,’ L. 3. Alter the trustee has commenced foreclosure by advertisement and
and. the amount 50 paid, with :inferest at“the rate.set forth>in-the note’secured™:  sale, "and at any time prior 10 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of thi sale, the grantor or any other person 3o privileged by ORS 86.753, may cure
frust deed, shall be added to and become a part of the debt secured by this - the detault or delaults, I1 the Detane consists ol a lailure to pay, when due,
trust deed, without waiver of any rights arising {rom breach of any of the the trust deed, the delault may be cured by
covenants hereol and for: such payments, with.interest aa'aforesaid, the prop- -’ #t the time of the cure cther than such portion as wouid
erty hereinbelore” described, "as well ‘as” the” grantor, ‘shall be bound to the . occurred. Any other delaull that is capable of
same_ extent that they are bound for the payment_of the obligati N R performance required under the
described, and all such ‘payments shall ‘bé immediately dueand pa 3 bli, y ; it i

out notice, and the nonpayment thereot shall,”at"the O.Pﬁsﬂ“’mP ‘delaults.” the  person “ellecting the cure shall pay to the beneliciary all costs
y - d b : f f

render all sums secused by this trust deed ue k ex ‘ actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. i phiaed R NS g e gt v e e (o‘egwpfm_gn"("'{ and y's lmi:.‘u "“: the v

< To pay all costs,” fees and expénses ol this trust ‘including “the cost by law, .
of title search as well s the other costs and expenses of the trustee incurred

in connection with or in enforcing this obligation and trusiee' "

sale,

pr d

" dll. Ot!:;nviu-,hthe sale ab.lnll be held l:n the date l;":fh 2t the time and
: . ] : place designated . in the notice of sale or t time 1o whi said saje may
fees actually incurred. -~ 3 . L P N ) law. The trustee :
e semmbbear jn and delend any:action ior proceeding: purporting to 5’ G parcel ‘or iy separat bancent el eSS
allect the security: rights or - powers of beneliciary. or trustee; and,in any . suit, “auction ‘to the higheat bidder for cesh, payable
action or’proceeding in which the beneficiary or trustee ‘may appear, T8 " g2l deliver to the purchaser its deed in form y law conveying
any suit for the loreglosun of this de'eq. to pay all costs and expenses, in- the ty 30 sold, but without any covenant or warranty, express or e
cluding evidence ol' title and the ben_eln:m{y'n or trustee’s attorney’s fees; the ,fm 7‘,,, recitals in the deed of any matters of tact shall be'condmive prool
' o H 7 in this paragraph 7 in all cases shall be' 0y the truthiulness thereol. Any person, excluding the trurtee, but including
lixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the aale.
decree of the trial court, grantor further agrees to pay such sum a1 the ap- 15, When trustee sells pursuant to the powers vided herein, trustee
pellate court shall adjudge fe a3 the Y'e of trustes’s attor- Ly apply the proceeds of sale 1o payment of (1) r::oupeme: of sale, in-
ney's lees on such appeal. : . R cluding lhe):ompe:un‘gn of the lrus'l;e blndhn nnom:: ch;rte by trustee’s
8 . E (2) to the obligation secur Y, the trust deed, (3) to all sons
Itis mutua][y agreod th“', N bsequent 1o the interest ol the frustee in lh}:"t.rua
© -8, In the event that any portion or all of said property shall be taken st may appear in the order of their priority and (4) the
under the right of do or d b y shall have the " gurpius, if any, to the grantor or to his successor in interest entitled o such
right, 'if it so elects, to require that all or any portion ol the manies payable .. gurptoye
as compensation for such taking, which are.in excess of the amount required 16, Beneliciary may Irom time to time APPOINE & suCCessor or succes-
fo pay all reasonable costs, expenses and attorney's feen necessarily paid of " sors 1o £ny trustee named herein or 10 any successor trustee appointed heren
incurred by grantor in such proceedings, -shall be paid to bcmhculr,v and ' under. Upon such appointment, and without conveyance o the successor
2pplied by it lirst upon any r ble costs and exp and attorney's fees, - grustee, uf: Iatter umfn be vested with all title, powers and duties. conferred
both in_the trial and appellate courts, ily paid or incurred by bene- - upon any trustee herein named or appointed heseunder, Each such '
fici i proceedings, ‘and the, balance applied upon_the. indebted: batitution shall be made by written instrument executed by

n : 2 i A

secured’: hiereby; and ‘grantor' agrees, at fis ‘own ‘oxpense, fo take' such- actions - which,” when recorded” in the mortdage records of the county or
and execute such inatruments as shall be necessary -in obtaining auch com-  which' the property is d. shall be lusi

: E ptly upon b iary’s request. ' - a .ol the auccessor trustee. .

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed ‘and the note lor acknowledged is made a public. record as vided by lrs. Tratee is not
endorsement (in case of full Y , for 1 ), without aifecting bli, d o notily any party hereto of p«-f“mi sale under ary other deed of
the liability of an; btedness, trustee may. " trust or of any action or ing in which grantor, beneticiary or trustce

10 th it b) . joi inxi. shall be unfess action ing i3 brought by trintee.
pav . v AL 8 D B & . ! :

ixcf“p;&v}id‘el:"‘"ﬁé??1h;?fr‘!;;te;)"|‘crritn":de’r'mvyx'ff’!‘:e."ailhb;é!’\%"‘é?ﬂﬁi‘“\‘wﬁ;y an’ ét‘(ve‘mevr;b& of rh’c‘Oregon'Sta'e Bor, o 'bani. 'n\m camponv
or savings ond. loan ossociction authorized to do business under the jaws of Oregon or tha United States, a title insuronce company autharized 1o insore title 10 recl
property of -this state, its subsidiaries, affiliotes, agents or branches, the United States or any ogency thereof, or an escrow ogent licensed under ORS £v5.505 10 696.585.




against all ‘Persons ﬁhén&soeééi-. -

- The drantor warrants tha the. procéeds of the loan represenited by the above described note and this trust deed are:
(a)* primarily for drantor's. personal, {amily or household purposes (; sea. Important Notice below), B
b) '!p( an ordanization, or (even if grantor is a natural person) are for. business or commercial purposes,

2/ i, This deed ‘applies’to, iriir "the'berielit ‘of and binds all parties hereto, their heirs, legatees, devisees, admin; rators, rs,
. personal repr tatives, . and igns. The term beneliciary shall mean-tha holder and owner, including pledgee, of the contract
Secured -hereby, whether or not named. as a beneticiary horoin. In construing this deed and whenever the context so requires, the masculine
‘gender includes the # minine and. ths ‘heirt r,'and the singular Tuithber includes the plural, .

: % IMPORYANT NOTIC! : Dalete,

not applicable; If warranty (o ad’

- o8, uch word. Is_definad in ending: A
- baneficiary MUST-‘comply . with 1| ¥ Act and:Regule?)

- distlotures; for this purpose use Stevons-Néss' Form
: th Act] §

S

tke cbove Is & corparation,
owledgement oppotl

ledged before me on et

». (SEAL)

My comsmi ission expires:

= The undersighed is the. lag > ! riof-all debted, ‘oequd*by»éhe'loregoing trust deed. All sums secured by said
trust déed_.lmvc.-b«n lu_llybufd and‘:-agiglied),- "ou hereby'gro ‘directed; on payment to'you of any sums owing to you under the terms of
éa'ldtr'ué'g 5 r84, : id 3 of indebtedr 23 8 d by said trust deed (which are delivered 1o you

Beneliciary

e et lose o destroy this Trom Deed OR THE NOTE which it secures, Both et bs dalivered o the trotve for cancall betere

Tryes i i
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TRU:E. cnllorE e e e - STATE OF OREGON,

- County of Klamath — }s.
, - S - I certity that the within immm
S PPanGan. T R i - arall Aiei : i o fwasteceivedforrecordmthem___t_.day
Z‘:;Zces“];nsgiker Ty el i . Vit ofe . Sept, ,19.89 5
K1 th@’"F‘an S, OR 97601 - Sl v at .12:33_ o'clock .B_M., and recorded
X0 .../.........y...‘..........&;;.’.'.t;r..... U in book/reel/volmne No. "_HS‘QM on

SRR Phwinhe ; . TFOR:n L page Zggﬁmoraslee/iile/instm-’

RECORDER'S USE - ment/microfilm/reception N . 3010,
i S Reéo:ao[Modgagg of sxid County, =<+

LT , v . ‘ Evelyn. . C -
Mountain 'géile , i , 7 Eli}uYfL Bie\hm..ﬂm;n:y J"E:Eﬁ
: 222 __Fee $13.00
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