tove. THIS TRUST DEEDJ made this.
. Clairene Watterson and,Keith’ Watterson

asGmntor ~Mountain Title Company of Klamath County.

1f‘Iot::ar Investment Co

Grantor xrrevocably grants, bargams, sells and conveys to trustee m trust with powe
1, (‘ounty, Oregon, descnbed as.

fE=

R T VAL e aied pe q

2 derl

together 'with all and the ¢t ents, heredit. ts and appur and all other rights théreunto belonging or in anywise

now or hereafter appertaining, and.the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

% FOR THE PURPOSE. OF: SECURING PERFORMANCE of each; agreement of grantor herein contained and payment of the
Five Thoueand -Four Hlmdred Sixty.and..89/100.. ..

2 s Dollars) with ‘initerest ‘thereon according to the terms of a promissory
note of even dsis herewnh, payable to bemhcmry or order and made by ‘grantor, the tinal: payment of prmc:pal and interest hereol, if

not sooner” paid, o’ be due-and’ payablé . =September . :11.. ... - 19.:89:;
The date of maturity of the debt secured by this mstrument is the date, stated above, on w}uch the linal installment of said note
. becomes due and payable. In the event the within described propesty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or approval of the beneficiary,
then, at_the beneficiary's option, all obligations seeured by thts mstn.m nt, 1rre:pecnve of the maturity dates expressed therein, or

s

herein, shall become immediately due and payable. '~

To protect the security of this tmst deed, grantor agrees.
-1..To_ protect, preserve n good

} aid . properly

and repair; not to remove or di tish .any - or-
not'to commit or permit any waste of sald property.”" "
T o complere or . restore promptly and ‘in good and workmanhke
any ¢t -which may be constructed, damaged or
destmyed lherecn. and pay wben due all costs mcuued (herelor.

3. To comply with all laws, 1i , condi-:
tions and restrictions allec!mg und property; if the beneln:ary 80 requests, to
‘}om in such i pursuant to the Unilorin Commer-

cial Code.as. the beneliciary may.require and to pay. lor liling same in the
proper pubﬁc office .or" olhces. as well as “the*cost of iall ‘lien scarches made
by _ftiling. olti or as._may be dcemed deuu&le by. the
beneliciary. i RN »

4. To provide and _conti in i

vement thrrcon'

on the
now: or:herealter erected on the wd p'emues against loss or damage by lire

d: el
o st ot :’li:“.'h:..“% ‘ih%ﬂ LAFLEAIRETS (o time reaic:
ble to t, y, with. loss

¥
policies of ir=urance shall be delivered to' the btnel‘t—cwry 43 s00n as insured:
il the grantor shall Iail .or any reason io procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira:
tion ol any pohcy ol insurance now or herealter placed on- said buildings,
the: beneliciary “may : procure the same at grantor's espense. The amount;
collected under any hu or other insurance policy may be applied by benefi-’
ciary upon any indebtedness secured hereby and in such order as beneliciary
may defermine, or at option of benehcmry the enhre amount so collected, or
any ‘part thereal, may’ be rel d to or release shall
not ‘cure or waive' any defauit or notice of delault hereunder or invalidate any
act done pursuant to such notlce.

. To keep said premises irec Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or

against -said - property belore ‘any part’ of “such - taxes; assessments and other

charges-become past due.or

Iy deliver

to benebc-luy' ahould the. grantor lail to make p;yment ol any taxes, assess-i
ments,_ uuumnce premmms, luns or other charges payable”by grantor, either *
to

by diréct ~ “or by ' p ‘with: furds:with™ which
e mch p.yment. benehcmry may. at: its ophun. make paymient thereof, :
and :the. amount. so paid, with interest at the rate set forth in the note secured
hereby, t her with the obli
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights nnsmﬂ from breach ot any of the
covenants  hereol and for. s paymentu. with interest as aloresaid, the prop-
erty herembelore described, "as. well “as - the " drantor, “shall "be - bound to the’
same extent that they are bc.md for the payment ol the obligatior: herein
described, and all such pa and - payable with-

out notice, and the nonpaymml lberwl lhall at.the ophon of- the beneliciary, - .

render all sums secured by this. trust deed, ammedlalely due nnd pnynb e and .
constitute:a breach ol this trust de.

6. To pay all costs, fees and expenses ol t}us lrull mcludmt ﬂle cost
of title search as well as the other costs snd expenses ol the trustee incurred
in connection with or in enIorcmg t)ns obligation and trustee's and anomeys
fees actually incurred.’. Ao 02w 000 L

.To appear in and delend any n or ploceedmg purportmg to
aftect the security nghts or powera of’ benehcwry or trustee; and in any suit,
action or: proceeding i -which the benehcmry or frustee may appear, mclud’mg
any suit for the loreclosure of this deed, 1o pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor lurllur llnel to Py such sum as the ap-
pellale court shall adjudge r y's or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any pon-on or all oI uod property shall be taken .
Y

under. the right ol shall have the
right, il it so_elects, to require thnr all or any. portion ot the monies payabie
as compensation for such lakmg. wlm:h are in excess ol the amount required
to pay all r ble cost y's lees ly paid or
incurred by -grantor in :uch proceedmgs. chatl be paid to benehcury and
applied by it lirst upon any costs a P and attorney a fees,

both in the trial and H. courts, ily paid or i red by bene—
Hciary in such proceedmgs. and the balance applied upon the i

11
to  the Iatter; all »,collocnon ol luch unu, issues .and prolits,

described in paragraphs 6 and 7 of this :

Yy any restriction thereon; (c¢) join in any
subordmauon or other agreement atfecting this deed or the lien or charge
£~ ¥, 'y, all or any part ol the property, -The
drantee in any reconveyance may be described as the “person or persons
letnlly entitled ‘thereto,’”” and the recitals therein of any matters or facts shall
be ‘conclusive prool of the truthlulness thereof, Trustee's fees for any. of the
, services mentioned in this paragraph shall be not less than $5.

*-10. Upon .any delault by grantor hereunder, benel:cu"r may at any
time without notice, either in person, by agent or by a recetver to be ap-
pointed by a court, and without regard 1o the adequacy of .any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including lhose past due and unpard and apply the same,
. less costs and expenses of and ble aftor-
ney’s lees upon any indebtedness secured hereb}, and in such order as bene-
llcury may determine.

The entering upon and taking possession of said property, the

or the proceeds of e and other

or awards for any taking or damage ol the

property, and the npphcalnn or release thereol as aloresaid, shall not cure or

waive ‘any default or notice ol delault hereunder or invalidate any act done
pm:unm to such notice.

=12, Upon ‘default by grantor in pay of a secured
hereby or in his performance of any agreement hueuﬂder, nme bem‘ of the
essence with respect to such payment andfor per , the y may
declare a" sums secured heuby Ammedule!y due and payable. In luch an
event the L y at his may p d to foreclose this trust deed
in equity as a mortgage or direct the lruslee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation

secured hereby whereupon the trustee shall fix the time and place ol sale, give
notice thereot as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

“13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileded by ORS 86.753, may cure
the default or delaults. It the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the

i entire amount due’ at the .time of the cure other than such portion as would
not then be due had no delault occurred. Any other default thnr is capable of
bemd cured may be cured by tendermg the perlormance requ"cd under the
“obligation or trust deed. In any case, in addition to curing the default or
detaults, the . person: ellecting - the cure shall pay to the beneliciary all costs
and -expenses actually .incurscd .in enlorcing the- nbhﬂalnn ol the trust. deed
;’oﬂeﬂler with, lnuteel and aﬂoineya lees not

y law,

2o dehted,

Pr

14. Olherw:se the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed ‘as’ pmvnded by law. The trustee may sell said property either
one :parcel ;or.in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee

« *shall deliver to lhedpumhaur its'deed in form as required by law conveying

lhe roperty 30 sold, but without any covenant or warranty, express or im-

he recitals in the deed ol any matters of fact shall be conclusive prool
ol th' truthtulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

3. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and & reasonable charge by trustee's
auomey. (2) to the obligation secured b,- the trust deed, (3) to all persons

having r ed liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
-urplhl:: il any, to the grantor or fo his successor in interest entitled to such
surpl

16. Beneliciary may from time to time appoint a succCessof Of SuCCes-
sors to any trustee named herein or to any trustee app d here-
under. U n  such and t conveyance (o the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any lluuee herein named or appointed hereunder. Each such appointment

and >

secured hereby; and ' grantor.agrees, at .its own expense,’to. take :such actions’
and execute such mstrumelnh as shall ‘be necessary'in obummg such com-’
P y's request.

9. At lny nmu nnd trom tame to time upon written requeat of bene-
liciary, payment of its lees and presentation of this deed and lhe note for
endorsement (in case of full r for

shall be made by written instrument executed by beneliciary,
"'vhach when recorded in the mortgage records ol the county or counties in
which’ the property is sit d, shall be I proof of proper appointment
of the successor trustee.
17, Trustee accepts this trust when this deed, duly executed and

the Jiability of any person Ior the :.
(a) eoruent to lhe maki:

acknowledged is made a public record as provided b) law. Trustee is not
d to notily any party hereto of pemﬁny sale under any other deed ot
trust or of any action or procecding in which grantor, beneliciary or trustee

) c a party unless such acnon or procttdmg is brought by trustee,

Tr o pis i

NOTE: The Trust Dcod Act provldn |hc' vh. Tiystes. bammdu must: be either; on attorney; *who'is an active m«nber of tho Oregon svuvo Bor, a bonk,. trust . company

or savings ond loai

under the laws of

Oregon or the United States, a title. i

1o insure title to real

property of this uule, its subsidiaries, affiliates, ogents or bronches, the United Slons or any agency thereof, or an escrow on-nl licensed under ORS 496,505 1o 494,585,




iming under: him, that.'hefisllaw~
unen‘oumbered ) title” thereto “ "._’“”W’“f*ww‘

. The graator warrants that the proceed: of fhe loan represented by ‘the above descnbed note and this trust deed are:
( 'a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
laixmx mmmmwwmmmm

. ~Tlus deed apphes to, mures to the benelit’ ol and: binds all- partles hereto, thelr he:rs. legatees, devisees, ad istrators, ors,
- ‘personal represerntatives, succéssors and assigns. The term beneliciary shall. mean the holder-and owner, including pledgee of the contract
aecured hereby, whether or not named as a beneliciary. hetam. In construing this deed and whenever the confext 80 requires, the masculine

r and the 1eut and the J' i the plural

5 t his hand the day and year first above written.
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EQUEST FOR FULL RECONVEYANCE .
be uied enly when ebligations h«_v_o bemn poid.

Tnistob

The undersigmd is the legal ownerand hold: ol nll indobted; sscured by tho loro‘omg mm deed, All sums secured by wd
‘trunt deed ‘have been lu"y paid - nnd istiod, You L; are direct d,; onpayment fo you: of eny sums owing'to you under the terms of
“gaid trust deed or pursuant to to cancel all ‘o 1ces of iridebfednsss ‘secured by said ‘trust deed (which' are delivered ‘to you
. ?’herewnh 'togethar with said. trust deod) and to neonvoy, without wmuuy, it to the partm daugnnled by the terms of said trust deed the

Beneficiary

will be mode.

D st loss-or destroy thiz Truat Deed OR THE NOTE which It sacurss. Beth mst be deliversd to the trustes for concellation befere

TRUST DEED ... -STATE OF OREGON, L’»’

s . o County of ¥

l"lVlNl NESS LAW : wn*uo “PONTLAND. ORE. i{j‘ 5 ‘ - ; s I certzfy th&t the thhm mstrument
T | B L : received f rd on the ..........da
Clairene Watterson ‘and - Keit:h‘ : : C S ywas ived for record on 19 v
4342 Winter Ave Klamath Falls,r T C ' o at.. .o'clock ..M., and récorded

“Grantor || ’ 'RESERVED Cin book/reel/volume No. s 0n1

. S S or as fee/tile/instru-

- AFTER:RECORD!NG-RETURN TO 5
Métorglnvest:ment Co ;
531 80.6ht
Klamathfi‘allsﬂ)r 97601




LEGAL{DESCRIPTION

‘,Beginning at a po;nt'on the past- West quarter 1line which lies North 83
degrees 57° . Bast & distance of 612.0 :feet: from the iron. axle which
marks. the one quarter section corner: common - to Sections 10 and 11,
_Pownship 39 South,; Range 9-Bast - of" the’ Wlllamette Meridian, and
‘running thence contlnulng North 88 degrees 57° East along the .
East-West. quarter line a distance of 66.0 feet to an iron pin; ' thence
- North 1 degree 12’ ‘West ‘parallel. to the West Section line of said
~‘gection 11, 'a distance of 331.4 feet to a'point; thence South 88
;rdegrees ‘57’ Westl parallel to ‘the East—West quarter line a distance of
6600 feet to 2 point- thence ‘South: 1:degree 12’ Bast a distance of
+331.4 feet, ‘more or ' less to  thepoint of beginning, said tract being
in’'the S1/2" sw1/4 w1/4 ‘of ‘Section. 11, Township 39 Ssouth, Range 9 East
: : ‘Klamath County Oregon. '

Mountain Title Co. i the 1lth day
, oclock P M., and duly recorded in Vol. 189
- ‘onPage . 17059 .
Et elyn Biehn - County Clerk
By (QA s leae St A Prntolbies

v




