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;- - Loan Number

}-ASSUMPTION AGREEMENT |

. DATE: : July ‘12, 1989

PARTIES: : Patrlck Falwell and Lmda Falwell husband and wife

Katsumi McKay

SELLER

The State of omon By And Through The D!ractor Of Veterans' Affairs LENDER

Unﬁlad\angalsraquestsd autaxstawmemsaretobesentw Patrlck Falwell

s ; 618 Owens
THE PARTIES STATE THAT: : . Mailing Adaress
1.Sauerow'esl.sndermedebtshown'bp LakeV1eW. OR 97630
’ o : o City . - State  Zip '
(a)Anotaimho.asmnols;2‘1 225.00 dated AUQUSt 6 1982 whlchnotoiséecuredbyamongageofmesamé',

éodnty. Oregon, in Voluma/ReelfBook

daﬁa andrecordedlnmeofﬁceofmeooumyrecofd{ngofﬂcerof Klamath

M82 Page 10102 A on Augqust 6 19.82

(D)Amtehmesumofs dated " IS T S whlchnoteissocuredbyaTmstDeedofﬁ\esame

date and recorded in the office of the county recording officer of ___ county, Oregon, in Volume/Reel/Book

—_on “ .19

(c)AnotelnthesumofL W s datad
lhesamedam A I '

whichnoteiss_eqrraq'byas.&cuﬁtykgmemﬁtof_

,\(d)andfudhershownby

RSP ‘:),

In this agreememthe items menﬁoned in(a), (b). (c), and (d) will be cailed **sacurity document from here on.

Z.SeUerhassoldandconveyed(orisabmnmseumd )toauyef au orapocﬁon of the propaity dascribed in the security document. 8oth
: Se!efandBuyarhaveaskedLaodertoreleasoSelhrfrommmwrnabﬂnyunderoronaceountofmesmuydoaxmmwopenybeingsoldby
Saefand boughtbyeuyerisspedﬁcenydesedbedasfonows
N

The South 60 feet .of Lots 23 24 25 and the: South 60 feet of the East- half
of Lot 26, and the ‘North 15" of: the East 108.4 feet of Lot 22, All in Block

7 of~ INDUSTRIAL ADDITION TO THE CITY OF KLAMATH FALLS in the County of
,Klamath State of Orego o B :

m(].eg) : Page tof3




g ns oo i T

SECTION?2. RELEASE FROMLIABILITY

Sefler is hereby released from further liability under of on accdun\ of the security document.

by this Agreement, Buyer agress to pay the debt shown by the security document. Buyer agrees to perform atiofthe -
J inthe security document that were tobe performed by Seller when the gecurity document was executed. Buyer agrees to periorm
: ma:m:n\e.lnmamanner.and!nallrespects_asampmvldodmm”wﬁtydowment.suyetagroesmmbound by all of the terms of

SECTIONA. INTEREST RATE AND PAYMENTS

Tre interestrateis variable (ndicate whether variable or fixed) and wil Da 70,75 percentper annum. Hthis s & variable interest rate
toan, the Lender can pariodicalty change the interest rate by Administrative Rule. Changas in the interest rate will change the payment on the loan.

" The intial principal and {nterest payments on the foan are 5_2_6_9_____—’— 1 be paid monthty. (The payment will change if interest rate is '
yariable and the interest rate changes.) '

. ﬂw‘payments on the loan being assumed by this agrsement may be periodically adjusted by Lsn&er to an amount that will cause tha loan to be paid in
Monrmeduedateotmalastvpaymem. T o S _ .

SECTIONS. DUE ON SALE

Exceptfora gale or transfer 10 the original borrower, the surviving Spouse, unremarried former spouse, surviving child of stepchiid of the original
bo«owef.ortoaveteraneligibleforabanundefmischaptﬂandknideﬂ- onconsﬁtuﬁon.ontyonesale or transfer of the proparty
referred toin ORS 407.275(2)is pormitted after July 20,1983. In the event of a second sale or transfer of the property, oF 2ny part thereof, the entire
unpaid balance of the loan for the property may beccme immediatsly due and payable attho discration of the Director as prescribed by rule.

SECTIONG. TAX AND INSURANCE RESERVES

Subject to any limitations set by applicable law, at the Lender's discretion, or by Oregon Revised Statute, the Buyer shall maintain—with Lender—
reserves for payment of taxes, ‘assessments, and ingurance if applicable. Such raserves shall be created by Buyer's advance payment of monthly
of a sum estimated by Lender to be sutficiantto produce, atleast 15 days before dus, amounts at least equal to the taxes and assessments
- tobapaid. The amount of such monthly payment veould be approximately 1120tthe annual property taxes. Buyer shall payon demand any additional
ry for the pay ssments, and insurance premiums. \t, 15 days before paymentis due,
o Lender. The reserve funds shall be held by Lender as a general
which Lender may satisty by payment of the taxes and
r does not hold the raserve funds in trust tor Buyer,

for payment of the taxes, miums required to be paid by Buyer.

'SECTIONT. LATE PAYMENT , _ , ‘ _

- |f the Lendar has not recaived the full amount of any payment by the end of 30 calendar days after the dateitis due, he may impose 3 \ate charge to the

_ The amount of the charge will be not more than 5 parcent of the overdue payment of principal and interest. The late charge may be charged
onlyonceonanyl_atepayment. oL S .

- SECTIONS. - 'AMORTIZATION

" The Lender may increase paym
the secutity decument.  ” :

s of principal and other paymentterms of thefoan when the belance of the loan will not amortize within the tenms of

g R

" SECTIONS. INTERPRETATION s o
“In this agreement, the stng{slar number includes the plural and the plural number includas the singular. 1f this agreement is executad by more than the
- person, firm, o corporation a3 Buyer, the obligations of @ach such person, firm, or corporation shall be joint and several.

SECTION 10. LIMITATIONS

“iTo tha full extent permitted by taw, Buyer waives the ﬂgmto plead any statute of limitations as adefanse toany obligations and demands secured by of
mentioned in the security document. Failure to exercise any of these rights shall not constitute 8 waiver. :

RS - S ‘ R S co R i3+ CERag
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S‘TATE OF oaesou : S )) )
S8
courmr os= i o )

gd(mMedgedmeforegommmemtobems(me!r)vdmactanddeed.

Ba!oreme .

My comrnissbn Explres

3 uiv 19 __8_9_

DIRECTOR OF VETERANS' AFFAlRS - Lender

%\ < o CSop
- Joyce Emerson

" Accts. Serv;Lces Leadworker

STATEOF OREGON ) :
~“Marion July 12 19 89

: yred the ¢ name 7 o Joyce D Emerson- R
ulyswom.mdsaymathe(she)lsaumdzedtoslgnmfmgohgmmnentonbehaﬂow\emrectmotvmemhs Aﬂau's andq:athis(hef) :
(her)vohmmryac!anddeed. :

: the 28th day
11: 30 o'clock AM.. and duly recorded in Vol. __M89 .,
. S on Page 13845 .
Evelyn; Biehn - County Clerk = ... R
. Gﬂ11114¢f mfljlp‘atllm__————‘ - Ll

BE IT REMEMBERED That on this. <. 7th ....... ...day of 19..89,

fore me, the undersxgned a Notary Publzc in and for said County and State, personally appeared the within
named ... Katsum1 McKay

e to be the xdentxcal mdxvxdual - descubed in and who executed the within mstrument and
. executed the same “freely. and voluntarily.

and yeﬁ last above

A ANE bszo Q.
G IR AN T e N bublic fq@mmc OREGON
“ ormw o SR e et My Commus:on °"P"‘Mﬁ‘,ommm:m£xmra S

STATE OF OREGON COUNTY OF !(LAMATH 'ss.

Flled for record at- request of e ASD?“ Title C°~ i ' the 12th day
of Sept. 19 89 ‘at 10225 o'clock A M., and duly recorded in Vol. M89
e 4 of . Mortgages on Page L 17106
: Evelyn Biehn . County Clerk

.

FEE$15'00 » . o ’ S v By 2 1411,.-1 Q/)”uz l"l—rA/ML

~ Return: A.T.C




