. P69967 . ASSUMPTION AGREEMENT :

Auqust3l 1989

5 ‘Melvin ' T 3

. Jimmy V. Mitchell

The State of Oregon By And Through The Director Of Veterans’ Affairs

Unﬁiéd\angébrequested a1 tax statements are to be sent to: Melvin I. Tavlor
ﬂummw R - Nama of Buyer

, 3711 Bisbee _
THEPARTIESSTATETHAT.» ST v - Mailing Address

Lo ) ;, K]ama’th Ea]]s OR 97603
‘.1 Sel!erowasl.mdermedebtshmby' iy ’:"sw“ zh

19'587 Mnmelssacuredbyamngagaofmesame

Pz M2

(a)Anotsinmeswnots 22, 413 48 dam June 8

data andmcordedlnmeofﬂeeofmemtymcordingotﬁcerof I\" amafh 'comity.Oregon.inVolume/Ree![Book

on" June 9 19_87

(b)Ano{einmawmofS U ; dated L O ek fmmmisseqmbyaTmstDeedo'fme#mei

dateandraeowodhmecmcoofmeemmtyrwonﬂngofﬁcerof e county,Oregon, in Volume/Ree!/Book

_on 19

(c)AmhmeswnofS o : . & 1 19:

- ‘whidlnote!ssewredbya%m'i'yAgfeemof.

(d)mmWMby ‘

lnmisagreememmenamsmenﬂonedin(a),(b).(c).and(d)wmbemed sewﬁtydowmnt”fromhoreon

2. Senerhassoldandconveyed(aisabouuosenandwmy)tosuyer aﬂ.orapoﬂion olthepropenydesedbedhmesawmydmm.som
Seller and Buyer have asked Lender to release Sellar from further liabdity tndororonaeeomtofthesouﬂtydocumenhﬁepropeﬂybemgsoldby
Seﬂerandbm:ghtbyﬂuyerisspsdﬁaﬂydeswbedasfoﬂows ; .

The East 63 feet of Lot 8 in Block 8, measured pa*allel to the East line
. of'Lot 8, ALTAMONT ACRES,- ACCORDING TO THE: DULY RECORDED OFFICIAL PLAT:
: ;THEREOF ON - FILE IN THE- RECORDS OF Klamath County, Oregon.
--Together w1th the- follow:.ng described mobile’ home, which is firmly afflxed

to’the: ‘property: 1974 BROADMORE 24 4x 64 moblle home, Serlal
‘No.~ 4J03101482962 ‘




- - variable and the interest rata changes.)

19,035.21 "

" 'SECTION?2. RELEASE FROMLIABILITY

- Sefler is hereby released from further iability under or on account of the security document. ‘
B - ‘ - B 1

SECTION3. ASSUMPTION OF LIABILITY !

Except as spedcifically changed by this Agreemant, Buyer agfees to pay the debt shown by the security document. Buyer agrees toperformaliotthe

ob!igaﬁonsp!ovtdedlnuwsewmydowmemmatwemtobeperfonmdbyswerwhenmosewdtydowmmmexowmd.suyeragrqestopedorm
f»moseobng.auonsatmeﬁme.inﬂlqmanmr.andinaurospemasmpmvidedmmesewmydoamentBuyeragreestobaboundbyaudrmétamsol
. such sacurity document. " SRR [ . .

SECTION 4. - INTEREST RATE AND PAYMENTS el o s

mm'est:meis_J_a_Li_élblé_Gmmwhemeryar}ab&s‘orﬂxed)andwﬂlbe._‘lLlipememmrmwm. If this is a varizble interest rate
lozn, the Lender can pedodieal!ydungemelnteres:mte by Administrative Rula, Ot\angesinﬂwlnterestratewllchange the payment on the loan.

The initial principal and interest payments on the loan are §_.330 : to ba paid monthty. (The payment will charge if interest rate is -

The payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause tha loan to be paid in
.full on the due date of tha lastpayment. - .- .-+ -~ . : . , -

| SECTIONS. DUE ONSALE v ‘
Except for a sale or transfer 1o the original borrower, the surviving spouse, unremarried former spouse, surviving child or stepchild of the original
- borrower, of to a veteran eligitla foraloanunderﬂﬂsohapm:,andArﬂdaXi-Aotﬂ:eOmgonCcnsﬁmﬁon.onlyonesa!eortransferofme properly
 raterred to in ORS 4G7.275 (2) is permitted after July 20, 1983. In the event of a second sale or transisr of the property, or any part theceof, the entire
unpaid balance of the loan for the property may become immediately due and payable at the discretion of the Director as prescribed by rule.

SECTIONG. TAX AND INSURANCE RESERVES

Subject to any limitations set by applicable taw, at the Lender’s discretion, or by Oregon Revised Statuts, the Buyer shall maintain--with Lender—
reserves for payment of taxes, assessments, and insuranca if applicable. Such reserves shall be created by Buyer's advance payment of montily
payments of a sum estimated by Lender to be sutficient to produce, at least 15 days before due, amounts at least equal to the taxes and assessments
_to be paid. The amount of such monthly payment would be approximately 1/12 of the annual property taxes. Buyer shall pay on dsmand any additional
amount which may be deemed necassary for the payment ot such taxes, and insurance premiums. If, 15 days before paymant is due,
 the reserve funds are insufficient, Buyer shall, upon demand, pay any deficiancy to Lander. The reserve funds shali be held by Lender as a general
deposit from Buyer and shall constitute a non-interest bearing debt-from Lender to Buyer, which Lender may satisfy by payment of the taxes and
assessments and insurancs premiums required to ba paid by Buyer as they become due. Lender does not hold the reserve funds in trust for Buyer,

" and Lender is not the agent of Buyer for payment of the taxas, assessments, and insurance premiums required to be paid by Buyer.

| SECTION7. LATEPAYMENT . ST T o

i IﬂheLondefrhasriotrécéifiédme"fuuamobmgfanypaymentbymeendofsoéalendardaysatmrmedateiﬂsdue.hemayimposealated\argetome
Buyer. The amount of the charge wili be not more than 5 percent of the overdue payment of principal and interest. The late charge may be charged

only once on any late payment. o EE AT (o P ' P

SECTIONS. - AMORTIZATION = -

“The Lende mayi'ncréase“bay'mem’sdfprlndbalahdéﬁﬁrpaymeﬁtiﬁnnibimébanwhéhméwahceofmaloanwinnotamorﬁzewm'-inmetennsot

| SECTIONS, - INTERPRETATION , ) ‘
" in'this agreemant, the singular number includes the piural and the plural number includes the singular, I this agreemant is exacuted by more than the
/ person, firm, or corporation a8 Buyer, the obligations of each such person, firm; or corporation shall be joint and several. .
SECTION10. LIMIFATIONS . e ’
: { ‘ wmﬁm&ﬂeﬁwmmofmmnadefmsetoanyobligaﬁonsanddemandssewredbyoc
Failure to exercise any of thess rights shall not constitute a waiver. - o

. P69967
Loen Number




L Fin I..
pbebmmetr)voiunwy actanddeed

Be(ore me:
, I "Nétary Public For Cregen
: MI.OQW{“‘SSM:EXP‘“$= tarhc 4, 1992

srxreomneeou STy e
,.Klamath ))s"‘ - gSeptember 1l - 1989

a named Jimmie V.. Mn.tchell i _
q:ofo&egoinginsuumenlmbehlsmtvolunwyaczanddoed

Bafore me: - — A /L/ A ‘w a
T ' 4 Notary Public For Oregon

Mycommisssonsxptres- March 4, 1992

Ceesssescesssssernos aveeasevsnas

_August 1989

'rolnec'ron oF VETERANS‘ AFFAIR?!I:W ,

JoycH D\ Emerson .
Accounts Serv:Lces L dworker

STATE OF OREGON " T e
ST Marion ss - August 31 i ,
" COUNTY OF o—— : — g '3' ; v-19 89
: Persona“vappearedmeabove i Joyce D. Emerson R i T

- and, being duly SwOrm; didsaymathe(she)lsaumodzedtos!gnmefocegohglnsuummonbenaﬂofme:maorotvmaans mam andmams(heq
: sagnam his(her)volmtnrywand deed. .U ‘ S ‘

o MyCommisgofﬁpireS:

05/22/93

Flled‘for record at requcst of L____As itle Co. the 12th  day
A. D.:19 .89 “at210:2 oclock ___AM., and duly recorded inVol. . M89 -
~ Moptonges - onPage : ;
~Evelyn Biehn
By

County Clerk
Y vJ

AFTER SIGNING/RECORDING, RETURN TO: | 1, pARTMENT OF VETERANS’ AFFAIRS
s " OREGON VETERANS BUILDING
: 700 Summer St. NE -
Salem, Oreg ,,n '9731 0-1 201

P69967

LoanNumbof




