- LOTS 11 AND=125" BLOCK 20,
012 BLOCK 2

‘together ‘with all and singular the ts, heredi ts and appurtet

s et mmmm=z s znnzE1GHT THOUSAND. AWD.NO/100= ==z s

, ‘and such othet hazards as the beneliciary - may from time to time require, in ficiary may determine.
an amount ot ‘less than 3 . : - written in s
« i 1

- deliver said -policies’ 10 the beneficiary at Jeast fifteen days prior to the expira< " “waive any delault or notice of delault hereunde:
* ciary.upon any indebtedness secured hereby and in such order as beneficiary

"'any part_thereot, may be released ‘to_grantor. Such application or release shall

act done pursuant to such notice,

.fixed by the trial court and in the event of ‘an appeal Irom any juddment or the grantor and beneliciary, may purchase at the sale.
- decree of the trial court, grantor lur'fher a%ren to pay such sum as the ap- 15.° When trustee sel
ble as the benelici

e
e 3 s B

LEERPAR :

011 ITHIS{TRUST BEED),made STHL : I

_ELMER:C .0GBORN-AND - JO.-ANNE BORN.. HUSBAND_ AND.MIEE. ...

as Grantor, NILLIAM:P"BRANDSNgss; » T ‘

as Beneficiary,

e SOUTH VAR LEY. STATE. BANK .7

e SU 0 wriesser:
N Grantor irrevocably grants, bargains, sells and conveys to trustee in
in s KLAMATH: oo inig 22:0kCounty, Oregon, described as:

AND £ 5, ‘BLOCK 19 AND -
"$ECOND ADDITION TO THE' CITY-OF KLAM LLS; COUNTY

PORTION :0F LOTS™1,-2,-3 43 °AND 5, OF SAID BLOCK 11 AND LOT

Faimesic grn whe

and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached to or used in connec-
tion with said real estate.

:FOR THE PURPOSE: OF SECURING; PERFORMANCE ‘of each: agreement of grantor herein contained and payment of the

e i

T - with interest thereon-according to the terms of a promissory
note of -even’ date herewith, payable:to: beneficiary or. order-and ‘made by grantor, the  tinal -payment _of principal and interest hereof, it
not soorerpaid; to be dus-and payable %l ln ik SEPTEMBER. 15 -19.93 WITH RIGHTS TO FUTURE ADVANCES A
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of saidR@g;Ew;
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, aii obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable: " T CoCH T S

. . Lt at i
To protect the security of this trust deed, grantor agrees - 5 s oL
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (¢} join in any
and repair; not to rer or d lish any building or improvement thereon; subordination or other agreement allecting. this deed or the lien or charge
Tiot to commit or permit any waste of said ‘property ” L ARRIOYSTIT SN thereol;~(d) - reconvey,- without warranty, all or any part of the property. The
2. To complete .or .restore promptly and. n . good -and..workmanlike & . in ﬂ:}' reconvey may be described as the “person or persons
any: building or 'impr ! ‘which may be' constricted, damaged ‘or ‘legally. entitled thereto, and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. [t be conclusive prool of the truthiulness thereot. Trustee's lees for any.ol the
3. To comply with all laws, i i condi. i+ services mentioned in this paragraph shall be not less than $5.

5 .Te » ¢ .
tions ‘arnd restrictions aflecting said property; i thy bencliciary 30. requests, to . 7*:10. Upon any delault by grantor hereunder, beneficiary may at any
H Yecuting i £ s at to the Unif Ce time h notice, either in person, by agent or by a receiver ta be ap-

oin in u ;

éinl Codé as_the beneliciary may require and to pay lor liling same in the inted by a court, and without regard to the adequacy of any security for

proper {public’ office “or ollices, -as-well a3” the ‘coit. of -all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-

by liling oliicers or searching - agencies as may. be" deemed. desirable by.the . erty or.any part thereol, in its own name sue or otherwise collect the rents,

beneliciary. .- g - B - jssues and prolits, including those past due and unpaid, and apply the same,
y-re, 4a. TO and ., i ly. insurance on the buildings less costs and expenses of operation and coliection, including reasonable attor-

now ‘or herealter: erected "on the said premises agrinst loss or: damage by fire - ney's fees upon any indebtedness secured hereby, and in such order as bene-

pr

o . 11. The entering upon-and taking possession of said property, the
. p to_the benel y,, with loss payable to the latter: all. . collection: ol .such .rents. issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as - insured; H ticii jon or awards lor any taking or damage of the

P or
if the -grantor.shall fail .or any reason to procuri: any such insurance and to.. .. property, and the application or release thereof as aloresaid, shall not cure or

r or invalidate any act done

tion of -any . policy’ of insurance now or herealter placed on’said buildings,  pursuant to such notice.
the : beneliciary may _procure the same at grartor's expense. The: amount. " s i
collected ‘under any fire or other insurance policy .may be applied by beneli-

N s 22 Upon ‘delault by grantor in payment of any indebtedness secured
hereby or in his perl ol any ag hereunder, time being of the
essence with respect to such payment and/for performance, the bencliciary may
declare all sums secured hereby immediately due and payable. In such an
event the b iciary at his election may p d to foreclose this trust deed
in equity as a mortdage or direct the trustee to loreclose this trust deed by
To .k id - 1 1 construction li nd to n advertisement and sale, or may direct the trustee to pursue any other right or
. 1o.keep “‘; {'Zem";’ '"'h“;m mb"'i "’.:d tena a pay a remedy, either at Jaw or in equity, which the beneliciary may have. In the event
taxes, assessments an, ba ’ er charges ',‘ lf:‘:é‘ be levied or assessed "'f"”;h‘" the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
against *said 'piopertyd elore “”.’"P‘"t ond' """'d‘;"m"“? an h° l" the trustee shall execute and cause to be recorded his written notice of default
charges become past due 0r Ao o any. taxes, assese: . Socgred hereby. fo7sell the said descrived real property to tisly I, Snnn
! 5 P : Is 5 » X e time e, give
men(s;jmuta;zce‘ premiums, liens or other chardes payable by grantor, eithe secured hereby whercupon the (rusiee i L

s F : . i . ired by L nd proceed to foreclose this trust deed
by direct payment: or -by providing “beneficiary ‘with' funds twith" which to m”:;:;: :r’::;ﬂr‘;::;cz‘u?anugRS 8}'6'71;'5 'ta 32_795_
") I

make’ suchpayment, Penelkinry may," at.its option,: make. payment thereol, :: ] 3. After the trustee has

gndblhg;amaunf s0_paid, with interest at:the rate set forth,in the note secured .. sale, and at.any. fime prior to 5 days before the date the trustee conducts the
ereby, a 3

is sale, the granfor or any other person so privileged by ORS 86.753, may cure
trust deed, ¢ X Py the delault or-delaults. It the default consists of a lailure to pay, when due,
trust deed, w ) id, sums secured by .the trust_deed, the delault may be cured by paying the
Ct:‘veﬂzﬂ::;ﬂ";::mﬂ"i lgg’cl"i’l‘;e;“‘h i 5.;”-’7,‘;":%&‘;"‘;“;”"’:; :: entire amount due at xhed ‘lmi of the :iur; othe:hlhn; 'su':’); mr‘tmc:s ::mlv{
e " . s
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escribed, and all such payments shall be diately dueand - payable wil bligation: or" 8 A . in addition & ing the delault
out notice, and the nonpayment thereol shall, at the option ol the beneliciary, - :Jefaults, "fe’ ;,',,",‘:;,,":ffm;',’,‘g ‘,’;,’; :,:: ;;;.,'7 p:;o .:o ?Mmmuc;:q e." m::
render all sumi. secured by this trust deed, immediately due and payable and _ and -expenses.actually incurred in enforcing the obligation of the trust deed -
consﬁtu? "'n',",',:‘;'" :]‘ ,‘c’::"lf’lll’e‘ﬂdt:g&‘"pem“_ of ;I.n's‘(n;s‘! including the cost < together with trustec's and attorney's lees not exceeding the amounts provided
of tille search as well as the other costs and expenses of the trustee incurred by ’.w'll. Otherwise, the sale shall be held on the
in connection with or.in enlorcing, this obligelion and

may determine, or at option of beneliciary the entire amount so collected, or

not ‘cure or waive any default or notice of default hereunder or invalidate any

e by adverti and

: °C date and at the time and
trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actuallss incursed. . T R T T e DL S A i be:postponed "as provided by law. The trustee may sell said property ecither
7. To appear. in nd delend any action or _proceeding . purporting .10 - - in.one parcel -or in separate parcels and shall sell the parcel or parcels at
aifect the security rights or powers of beneliciary or trustee; and in any suit,  auction tothe highest bidder lor cash, payable at the time ol sale. Trustee
sction or proceeding in which the beneliciary or trustee may appear including ~ “shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the loreclosure of this deed, to pay all. costs and expenses, in- the property so sold, but with any cover or i
cluding cvidence of title and the benellc‘ln{y'l or truslees attorney's lees; the plied. 11;:, recitals in the deed of any matters ol fact shall be conclusive prool

amount of attorney’s fees ioned in this in all cases shall be  of the truthiulness thereof. Any person, excluding the trustee, but including

5 Is pursuant to the powers provided herein, trustee
pellate court shall adjud y's or trustee’s attor--  shall apply the pr ds of sale fo pay of (1) the expemes of sale, in-
ney's fees on such appeal. cluding lhezeompe:u:;lg;l of the rm::;bandha '"”"Jﬁ'é c;s‘a.rge b.ynlnnrte'l

i sed . - attorney, (2) to the igation secu: v the trust , (3) to persons
It is mutually agr 'ha-"_ . Maving recorded lems subsequent o the inferest of the trustes In the trust
8. In the event that any portion or ail of said property sAall be takent . deed 8% their interests may appess in the arder of their prioeity and (4) the

or & ¥ in ir itled to h

under the right ot inent . shait have the snueplus, if any, o the grantor or »» Ak suc
right, it it so_elects, (o require that all or any porton o} the monies payable surplus. .
a3 comperation lor such faking, which are in excess ol the amount required 16. Beneticiary may from time to tine appoint & sucCenor or succes-
to pay all reasonable cosls, expenscs and atlorney’s leed neceesaril . paid or sors to any trustee named herein or to any trustee appointed heres
incurred by grantor in such proceedings, shall be paid to beneliciary and under. -Upon such appointment, and without conveyance fo the successor
applied by it first upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, Iy 'paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary - in such pr dings, and the bal pplied upon -the ind dr - and substitution shall be made by written instrument executed by beneliciary.
secured s heceby ;- and : grantor agrees, 'at ifs own expense,: (o’ take' such: actions . :: which, when' recorded in the ‘mortgate records of the county or counties m
and execute such instruments as shall be necessary ‘in obtaining such com~ which the property is si d, shall be ! « proof of proper appointment
i P ptly upon beneficiary’s request. - of the successor trustee.
9. At any time and from time to time upon written :ﬂuea of bene- - 17. Trustee accepts this trust when this deed, duly executed and
the note _lo:k acknowledged is made a public record as vided by law. Trustee is not

liciary, payment ol its lees and presentation ol this deed a
// obligated to notily any party hereto of £ sale under any other deed of

endorsement (in case ol lull reconveyances, for ion), with

the liability ol any person for the pay ol the indeb d frustee may trust or of any action or proceeding in which draptor, beneliciary or trustee
(a) consent to the making ol any map or plat o! said property; (b) A in_in thall be a party unless such action or proceeding is brought by trustee.
siaiirr it eeei A e S AR L RS o e R T » ?
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NOTE: The 'str";Dced'Aa provides ‘that. the " trustee”hereunder must be: either 'nn.ano}uay,' who ' is ‘an’ octive member of the Oregon State Bor, o bank,” frust company
or sovings and loan “association authorized to.do business under the laws’ of Oregon’ or the United States, a title insurance compony authorized to inwre title 1o real
property of this state, its subsidiories, offiliates, ogents or branches, the United States or any ogency thereof, or an ecrow agent licensed under ORS 696.505 10 690.585.
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ants: agrees-to ‘and-with. ¢ eneliciary-and.those, claiming ‘under him, that he'is Law.
f-said described réar Property and Has iy : ﬁb@i&ﬂ"’(iﬂéflhé‘r’été"”"'"“'“"w“ B
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ote and this trust deed are:
t Notice below),

HRANKINHNK

ieesint M8 déed appliesito, senef . ,. their heirs, legatees, devisces, administrators, exeéutors.
:personal repr cessors arsz ass,lﬁp:._;?:h‘e term beneliciary sha the holder and owner, including Pledgee, of the contract

or a 'y, herein, In 'construing_'thin'doed and whenever the context
the fe and the neuter, and. the singyl bor inepk ! d

IN WITNESs WHEREOF, 'said grant

secured Rercby,
“Aaridor: temadon 1

. ¢ 20 requires, the masculine
r s the plural '

NOTICE: Delote, by lining out;
;- 1y (o) is ey
d'Is defined in’ the: Truth:

ST. comply, with’, the. At
£ this purpose.use 1,
Wwith the Act '

dded before. me. on.

R . : LI

NNE. M. OGBORN

FQUEST For FunL RECONVEYANCE
be ln:d only. when_ ebligatiens have been

eyt Fpeqre

, Tk Gndersigriod i3 the legal owrier and holder o e38" socured by ‘tha ' dorégoing trust degd.fAIl;mms‘:le_c;ued“b}f»._t_a!d«

" Verust' deed have: beer fully paid and satistisq ? 'mont to you. of any sums owing: to you under.the terms of

said- trast-deed o pursuant to statute; 1. vidences-of i dnesi ‘scured by sald figas sed (whichars delivered '1g Your
**I‘té'rem'vrh,logo't'beq ‘with ﬁid.t_ru‘ag;ldaod):_‘n(d to I??Snv.?xiwifhoutjxgrtmy. o the .terms .of said trust. deedv_tba B

- Y. you untl‘e;; the sémc.xM‘nlLrgbohveyla:ea:and,dbc'u'uwnu

" Do et fuse o1 deitrey it Trsat Deed OR THE NOTE which it socure will be mode,

OF OREGON, -
that thé'within instrument -
was received for record on the 12th. day
(Ol SERE ,19.89,,
at LL: 2L o'clock . AM. and recorded
Grampor ; in book/reel/volume No. 89 on.
. ' il U FOR T Jo page R4 or as fec/file/instru-
BANK S 5 .ment/microfilm/reception No....2078.,
: _,,’Récbrdq[Mortgages of said County L
; . " Witness my’ hand _and 'seal of
QDL REEBRINS WETURNTO IS | i s County altized.
- SOUTH-YALLEY.(STAT EBANK-: —B¥E1yn Bicha,. County. Clerk
: NAM| . TiTLE
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