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_ Grantor jrrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the-
property in Klamath County, Oregom, ‘described as shq@gin_‘~£x‘ru’bit A" attached hereto and by this
reference made ~a part hereof, together with all and singular. ‘the tenements, hereditaments  and
appurtenances and all other rights thereunto belonging oF in anywise nOW 0T hereafter appertaining and
the rents, issue thereof and all fixtures now or' hereafter attached to or used in connection
with said real estate. ing performance of ‘each agreement of Grantor herein

" contained and payment s : no/100 dollars ($7,000.00), with interest

thereon according to the’ : Promissory I¢ " 1ate hierewith, payable t© Beneficiary or order
and made by Grantor, the final payment O i : f, if not sooner paid, to be due and
payable August 8, 1995. The date of maturity ©! secured by this instrument is the date, stated

.~ .above, onl which the final installment of said note becomes due and payable. In the event the within-
_ described property, T any ‘part i

ed P ! : ‘therein is’ sold, agreed to be sold, conveyed,
assigned or alienated by the Granfor without first having obtained the written consent or approval of the

_ Beneficiary, then, at the Beneficiary’s option, all obligations 4secu,red by this jnstrument, irrespective of the

~ maturity dates expressed ‘therein, or herein, shall becdmg'im;nqdiately due and payable.

To pmmctﬁsesemmy of ﬂnsuust deed, Granmr agrees:

() . To protect, preserv® and maintain said pmpeﬂy tn good condition and repair; not to remove of demotish any

bunding or improvement thereon; not 10 commit or permit any waste 9{ sald property; B

dy and in good and workmanlike grianner any building of {mprovement which may

P
‘and pay whm‘dw’all costs incurred therefor;

To comply with all 1aws, ordinances, regulath ' ‘ it restrictions affecing said property;
if the Beneficiary sO requests, 10 join in executing such 3 the Uniform Commercial Code as the
Beneﬁdarymayrequimandmpayfotmins i ellasﬂwCOStofaﬂliensmmhtsmade
by fling officers of agend 3 .
To provide and con! fter erected on the said premises
in an amount no less than
with loss payable to
r any reason
poticy of
: ; indebiedness secured hereby and in such
y determine, of option eficiary, the entire amount O collected, or any part thereof, may be
released to Grantor. Such ap| or waive any default or notice of default hereunder of invalidate any
act done pursuant 10 such notice;. - e
. ® - Tokupsaidpxanisa'ﬁaeﬁomcomuuuionuduandmpayaumx:s,mmxsandoxherchargathatmay
beleviedmass&edupmioragainﬂmidmbdommypaﬂdsudlmmﬂ\s andou\erchargsbmqmepastdue
h reeeip:sdmefm'toweﬁdam Eai\tomakepaynmxofanymmammens,
' e Beneficiary with funds with
with interest at the rate




R () “To appear.in an d gxdmyadonmpmcedhspmpaﬁnspaﬂeadwmﬁtyﬁghuapowmdsmcﬁdaﬂ
of Trustee; and i’ any suit,’ action ot proceedi 3 in which. or Trustee may appear, including any suit for the
fmedo@mofﬂkaadeed,mpayanm'andm of title and the Benzficlary’s or Trustees attomeye”
fea;dxeammmtofaumncy‘sfeumenﬁonédh‘mismaph n all _byd:ct:ialoounandinthéevuu'
ofanappelﬁomanyjudgmmtordeueeof‘thcuialmcmnuiﬁmhuagxwmpaymdisumas(hcappdhmomrtshall'
adjndaexmsonzbleasdnnmeﬁdarfsa;mmesammy'sfesmwdlaml. :

IT IS MUTUALLY AGREED THAT:

pmpcﬂyshallbetakmundu'meﬁghtofaninmtdomainor
d\,e!alloranypotﬁonofdtemoniapayableascompmsadon
for such taking, e i 3 and attorney’s fecs necessarily paid
or incurred by Grantor in such proceedings, ? ppli e ‘costs and
and attorney;s fees, both in the trial and appellate courts, necessarily i i
,ba!anccapp!.‘a‘lupond\eindebmdnesswxmdbemby;andGrantorams,atitxownexpmse,
such instruments as shall be necessary in obtaining such compensation, promptly upon Beneficiary’s request;

©) At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation of

endorsement (in the case of reconveyances, for cancellation), without affecting the liability of any person
for the payment of the indebtedness, Trustee may (a) consent to the making of any map or plat of said property; (b) join in granting
any easement or creating any restriction thereon; () join in any subordination or other agreement affecting this deed or the lien or
charge thereof; (d) reconvey, without warranty,alloranypaﬂofd!epmpeny.Tthranleeinany ce may be described
asthe"pusonoryusonslegallymtitledthemto,'andd:cmcim!sma'einofanymanus_orfactsshallbecondusiwpmofofme

truthfulness thereof. Trustee’s feaforanyofdxeserviosmmtimedind-ni:pamsmphshallbenotlasdnan five dollars;

(0 Upon any default by Grantor hereunder, Benefidiary may at any time without notice, either in person, by agent
orbyamecivertobeappointed,bya’coun.andwimoutm;ardtotbeadeqmcyofanysecurityford\eindebtndn&hembysecumd.
enter upon and take possessi ofsaidpiopenyoranybanmemof,initxownnamcwcoromuwisecoﬂectmemts,isudand
profits, including those past due and unpaid, and apply the same, Jess costs and expenses of operation and collection, including

msonableanomey‘sfeesuppnanyinddxedn&mmdbaeb&,andinmdyo;derasnmeﬁdarymaydetumme;

) a1 meqnmingﬁponandmﬁnsposaﬁbhofsaidm,ﬂm‘uﬂhcﬁonofmdlmm, issues and profits, or the
pmwedsoffimandod:erinsuxancepolidsorcompmsadmorawa:dsforanymkingordauwgeofthepmpeﬂy,andtheapplimtim
or release thereof as aforesaid, shall not cure or waive any default or notice of default thereunder or invalidate any act done pursuant
to such notice; . . .

payment of any,uﬂeb(ednml. secured hereby or in his perfor of any agr
mdlpaymmtand/orpetformancc,thenu ficiary may declare all sums d
proceed to foreclose this trust deed in equity

other right or refmedy, either at law or in equity, which the |

advertisement and sale, the Beneficlary ot the Trusiee shell execute and cause to

election to sell the szid described real pmpmytosaﬁsfyd\eobﬁgaﬁpnsecumd hereby whereupon
plaoeofsalc.givenoﬁeemuwfasmmmquimdbylawandpmomdmfmedoscmismmdmdin the manner provided in ORS
86.735 to 86.795; ’ : : .

-Q13) 'Mtxmemsmehasmmmmcedfmedmbyadvuﬁsﬁnmtandsale,'andatanydmepriortoﬁvcdaysbd'm
medatemeﬁusmeobndumthcsale,dteGmntororanyotherpusonsOpﬁvﬂegedhyonses.mmaycurediedefaultordefaults.
lnhedcfauitmlmbfafallummpay.whmdue.sumssacumibytheuu'stdeed.thedd’aultmaybemredbypayingxheu\dm
the cure other than such portion as would not then be due had the default not occurred. Any other default
nscuredqnayhecuredbymndalnsdmbufmnoerchmdunddﬂwoblixaﬁmwmmdmd.mmym
{lnaddiliontocuﬁnstheddwaulto(défaulu,thepersoneﬁ'ecdngd\ecumlh'allpaytomeBmeﬁdaryallcos\sandexpemesmny
* incurred in enforcing the obligation of the trust deed together with Trustee’s and attomey'’s fees not exceeding the amounts provided

m.dnm!edmnbeheH@m&Qandta't?dxétimcandplaoedslgnamdinthgnoﬁecohaleérme .

: nmet.owlnchsagln!emaybe postponad 25 prwidedbylaw‘lhehusmemaysdl said property either in one parcel or in scparate




.of(l)theamaof iﬁa".ﬂmsdnmmpmmnmofdwmandamﬂcmby

obligation secured by the t d, (3) o all- hsvinsmnotded!ianwbw;mmmemm

deed as their interest may
interest entitled to such surplus; .

' »
dmgted,'sbaﬂbeomdmimpmofof‘pmpuappdnmmtofdmwm
(17)  “Trustee acceps this trust deed when this desd, duly executed and acknowledged, is
pwvﬂedbylaw.'rmstceismtobllgawitonoﬁfyanypanybucmofpuﬂmsmk,mderanyodnrdeedofmadmyacﬁm
or

orpxowdinginwh}cthnmr,Bmeﬁdgry Mmenhaﬂbeapmyun!etg@hcdonorpmceedinshrbmqghtbymec;

" The Grantor covenants and agrees 10 and with the Beneficiary and those claiming under him,
that he is lawfully seized in fee simple of said described real property and has a valid, unencumbered title
thereto and that he will warrant and forever defend the same against all persons whomsoever. Also, this
trust deed is intended to secure all future loans or advances that may be made during the time this
" obligation is outstanding, up to an additional twenty percent of the original face amount stated herein and
- also any advances made in‘accordance with the covenants of this agreement to protect collateral. Any
. such advances shall bear interest from the date made and at the rates set forth in the promissory note .-
. hereinabove referred to. : e R e v
" The Grantor warrants that the proceeds of the 1oan represented by the above described note and
“this trust’ deed are for an organization or, even if. Grantor is a natural person, are for business or

commercial purposes. - ‘ . e o : . -

devisees, administrators, executors, personal representatives, successors and assigns. The term Beneficiary

- shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named

. as a'Beneficiary herein. In construing this deed and whenever the context s0 requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees,

wnnaswhereof, sald Grantor has he set his hand the day and year first hereinabove




o | Ro\ur\" 'J'os qh \hm\)
by‘ﬁteven Madisen Vann and

Notary Pubhc For Oregon

My commmmn expu'es Iﬂ 2-92

To ‘Robert A Sme_‘kal Trustee.

. The underslgned is the legal owner and holder of ail mdebtedness secured by the foregoing trust

deed. All sums secured by said trust deed have been fully paid and satisfied. You are hereby directed, on

‘ payment to you of any sums owing to you under the terms of said trust deed pursuant to statute, to cancel
all evidences of mdebtedness secured by said trust deed, whlch are delivered to you herewith together with

- -said trust ‘deed, and to reconvey, without warranty, to: ‘the parties designated by the terms of said trust

deed the’ estate now held. by you under the same. Mail reconveyance documents to Grantor at 732 S.E.




A tract of land situated in theNW 'il'4f6f the SE 1/4 of Sectionls, Township 24 South,
Range 7 East of the _Willamette Meridian, more. particularly described as follows:

Beginning on the East line of the SE 1/4 of the NW 1/4 of the SE 1/4 of Section 18, a
distance of 780.0 feet South from an iron rod marking the Southeast corner of the SE 1/4
of the SW 1/4 of the NE 1/4 of Section 18; thence West a distance of 292.0 feet more or
less, to the margin of Crescent Creek; thence continuing West along this line a distance
of 20.0 feet, more or less, to the centerline of said creek; thence Northerly along said
centerline to the intersection of said centerline with a line running East parallel with and
60.0 feet, North of the 1st course; thence East along this line a distance of 15.0 feet, more
or less, to the margin of Crescent Creek; thence continuing East along this line a distance
of 6.0 feet, more of less, to an iron rod; thence continuing East along this line a distance

- of 287.30 feet, more or less, to an iron rod situated on the East line of SE 1/4 of the NW
1/4 of the SE 1/4 of Section 18; thence South along this line a distance of 60.0 feet, more
or less, to the point of beginning. ' S

. YTOGEI‘HER WITH the pérpgt@ﬂfeasement er ing;'éss to and egress from said property
over the Easterly 25 feet of the NW. 1/4 of the SE 1/4 and SW 1/4 of the NE 1/4 and the
Northerly 25 feet of the SE 1/4 of the NE 1/4 of said Section 18, which lies Southwesterly -

of the Willamette Highway, and Northerly and

Easterly. of said described property.

STATE OF OREGON,
2" County of Klamath 8-

Filed for mé:ord at request of:

! __K]_amatih County Title Co.
i on this __12th - day of __ Sepi. A.D. 19 89
at . -11:25  oclock —__A M. and duly recorded
in Vol. __M89 - of Mortgages Page 17134 .
<Evelyn Biehn County Clerk
. . By \Q Az Lo CrYliet lIﬂLfﬁM“/

Deputy.

{ Fec,  $28.00




