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desiroyc;i l;l.euon, and pay when due all costs incurred therelor. be conclusive proof of the truthiulness thereol. Trustec's

. proper_public ‘ollice br olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of

" NOTE: The Trust Deed. Act ‘provi.des th&t,vhé rustee hereunder muit.ba, either. an aftorney,. wha 13 on adive

B ERCIE NN SR " -

" TRUST DEED - i .'Pagei

] -DEE _ o.Mith .. .day of o .Sepmhé‘;;“n,, 19...89; betwgen
SIHON- SANCHEZ - == _

as Grantor,’ . MOUNTAT KLAMATH COUNTY

P
TN

’ ‘ .., as Trustee, and
RICK C. DUNCAN ) T e o

as Beneficiary, " N ; S L

. : . o . WITNESSETH: SR R

s Grantor irrevocably, grants, ‘bargéins," sells and conveys to trustee in trust, with power of sale, the property
e Klamath i County, Oregon, described as: L e

-2,-3.and v,k,;Bld_ck,‘éG,-nmE CITY OF ﬁALIN, according tothe official plat thereof
voffice of the County Clerk of Klamath County,: Oregon. .
AT vl - " : T oww C e

=

O ..
4112-15CB-3700 .- . ... - i e e

frew i peosne s g el

together with all and singular the ts, heredit sents and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. :
e FOR .THE, PURPOSE 5OF‘SECUR~INGVPERF0RMANCE of each agreement of grantor herein contained and payment of the
wwen of . FOUR THOUSAND NINE H

+52)

SEVENTY FIVE & 52/1

,.($43 2.7 g p : TP RERIAD ...Doll with i ¢ thereon according to the terms of a promissory
note of even date hereyvith,payablq to bensticiary of order, and made by grantor, the final payment of principal and interest hereot, if
not sooner paid,-to. be due and. payable ...per. texns..of DOLe. .y ol : : ‘

The date of maturity of the debt secured by this instrument is the date, siated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this iastrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. v+ <<% - E N AL AR

To protect the security of this trust deed, grantor ‘agrees: ol 5 . .

1. To protect, preserve and maintain said property in good condition granting any ecasement or creating any restriction thereon; (<) join in any
and repair; not to temove OF demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
nat. to commit of permit any waste ol said property.. - thereol; (d) reconvey, _without warranty, all or any part ol the property. The

2: To complete or restore promptly and in gooéa;d\;orkmanhire”"‘"‘" in_any reconveyance may be described as the “‘person oOr persons
ilding -or imp " which may be canstructed, damaged or Tegally entitled thereto,” and the Yecitals therein of any matters or lacts shall

L fees for any of the
. ‘o comply with all laws, ‘ordinances, regulations, cavenants, condi- h shall be not less than $5.

tions and "restrictions’.alfecting said property; il-the beneliciary 30 requests, to . "0 Upon any default by grantor hereunder, beneliciary
H ting such kil ing ts pursuant to the Unitorm Commer- time without notice, either in person, by afent or by a recemv

may at any
join in ? . )
¢ial Code as the beneliciary may require and to pay lor {iling same in the pointed by a court, and without regard to the adequacy o

er to be ap-
} any sccurity for
; < ° cure : said prop-
by liling ollicers of’ searching agencies as may be deemed desirable by the erty or.any part thereol, in its own name sue or otherwise collect the rents.
beneliciary- - 3 jssues and prolits,” includingd those past due and unpaid, and apply the same,
.. 4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
1! i s or damage by lire ney's fees upon any indebtedness secured hereby, 'and in such order as bene-

row ‘oF - erealter erected on the sai
and such other hazards as th ici (o time require, in ticiary may determine.
an amount not less than n .n e , written in 11. The entering upon and taking pos , the
pani ptable to the b A v o the latter; all  collection of auch rents, issues and prolits, ather
policies ol insurance shal? be delivered to the beneliciary as soon as insured; - insurance policies or compensation or awards lor any taking of
il the grantor shall fail ..or any reason to procurc any such insurance and to  property, and the application or release thereof as aforesaid, shall not cure or

id- policies to the beneliciary at least lifteen days prior to the expira- - -waive ‘any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary .may ... - .13.-Upon delault by grantor in payment of any indebtedness secured
°’?"'c"d'"”d + . e “hereby or in his’ perlormance of any agreement hereunder, time being ol the
ciary upon any 1 5 i ? essence with respect fo such payment and/or pesformance, the beneticiary may
may determine, or at option ol beneficiary the entire 13 declare all sums s A diately due and payable. In such an
any part (hueql,,may.be released to grantor, Such application or e event the benefici 2 may pi 4 to loreclose this trust deed
not, cure. or waive any. delault or notice of deiault hereunder or invalidate any i equity as a mortgage of direct the frustee fo loreclose this trust deed by
act done pursuant to such notice. " advertisement and sale, or may direct the trustee to pursue any other right or

"To keep said premises lree from construction liens and to pay all  remedy, either at law of in equity, which the beneliciary may have. In the event
tazes, assessments and other charges that may be Jevied or assessed upon Of ' he beneficiary elects 0 loreclose by advertisement and sale, the beneliciary or
a g : - guch taxes, assessmenis and other  ¢he trustee shall execute and cause to be recorded his written notice of delault
chargdes become past s ptly deliver receipts therelor  and his election to sell the said desctibed real pr o satisty the obligation
fo beneliciary; should the grantor lail to make payment ol ‘any taxes, assess ' gecured hereby whereupon the trustee 'shall fix the time and place of sale, give
ments, | insurance. premiums, liens or other c_}u..lrae:vp'ayable' by g_ranlor, _enher notice thereof as then required by law and proceed to foreclose this trust d
by direct payment or by .p.rov:dmg beneliciary with funds , with  which 10 .  jn the manner provided in ORS 86.735 to 86.795. -
make. such payment, beneficiary may, at_its option, make payment “h"’d' . © "13.. Alter tha trustec has commenced loreclosure by advertisement and
and the amount %0 _paid, with_interest at the rate set forth in the note secured | gale,"and at‘anytime’prioc 10 5 days belore the date the trustee conducts the
quby.itogether‘wnh the obligations described in paragraphs 6 and 7 of this tale. the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become 2 part of the aebt secured by this . the defauit of detaults. If the delault P sists of a lailure to pay, when due,
trust deed.hwilh‘oul dw?xvcr o’ll any ng}‘n: ﬂ.lll’:lr!ﬂ‘ froT bre.lch ol_d-n)"I of the  gums secured %’. the trust deed, the od by paying the
covenants hereof and for such paymen s, with interest as aloresaid, the prop- : i han such portion as wi

i il ~as well as. the grnmor.‘;shdl.b.'bound nf ",;o entire amount dug at the time of the . e

erty hereinbelore de ’ . FOu “iinot then:be due had no delault occursed. Any other default that is capable of
same_extent that “the: 3 me dation herein  peing cured may ing the performance required under the
described, and all such . pay t 1 ly due and payable with-. . gbligation or frust ny case, in eddition to curind the delault or
out notice, and: the nonpayment thereof shall, at the option of the beneliciary, . delaults, the person ellecting the cure shall pay. 0 the beneliciary all costs
render all.sums secured by this trust deed immediately due and payable and’®' “and expenses ‘actually incurred in ‘enforcing the obligation of the trust deed
constitute a breach of thie trust deed. - - A EREPCPr Lo “together” with trustec's and attorney’s lees not exceeding the amounts provided
6. To pay-all costs, fees. and expenses ol. this trust including the cost . by law. .. il L R K
of title search as well as the other costs and cxpenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's ed in the notice ol sale or the time to which: said sale may
fees actually incurred. o g o st s proceeding P . ed..as provided by law. The trustee may sell said property either
7.+To adppeat it and “delend ‘dny . action 'v°"~'PY°¢¢ﬂﬁﬂ§‘P‘{’P°"md 4 in separate -parcels and shall seil the parcel or parcels at
il ra of beneliciary or trustee; and in any suit, t bidder for cash, payable at the time of sale, Trustee
neliciary .or, trustee may appear, including -+ urchaser its deed in form as required by law conveying
all costs and expenses, in- “hut without any covenant or warranty, express or im-
r trustee’s attorney’s lees; the  plied. The recitals in the deed of any matters ol fact shall be conclusive prool
Y his paragraph 7 in all cases shall be Pt the truthiulness thereol. Any person, excluding the trustee, but including

¢ and. in the event of an appeal from any judgment or - the grantor 'and beneliciary, may purchase at the sale.
decree of the trial court.. drantor further adrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde r ble a beneficiary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. . . cluding lh(ezoampe:uﬁg? of the trus::je ;ndha ruson:::el; c?;rge by"tru:tee':
e . attorney, ) to the ol idation secur: y the rrust . ) to all persons
1t is mutually agreed that.. . hav?ngyrcco ed liens subsequent fo the interest of the trustee in the trust
8. In the event that any portron of all of said property shall be taken  deed as their interests may appess in the order of their priority and (4) the
or ¢ ) ¥

under the right ol o . shall have the  surplus, it any, to the frantor or 1o Ris sucCessOr in @Werest entitled to such
right, it it so_elects, to require that all or any portion of the montes payable surplus.
as compensation  for such taking, which are in excess of the amount required 16, Beneticiary may ltrom tirre B0 tine SOF O SUCCes-
11 reasonable costs, expenscs and atforney’s fres: necessarily H sors fo any trustee named herein or to any inted bere
by, gremtor in such  proceedings, shall be paid to " beneliciar under. Upon such appointment, and  without coaveyance
y it lirst upon any 1 Sle costs and expenses and attorney's lees, - trusice, the latter shall be vested with all title, powsers and dutics co

ot _the trial and app liate courts, ily paid or mcurre.d by bene- upon any trustee herein named or appoini Each auch appointment
ficiary in such p dings, and. the bal applied upon _the debted a; batitution sh i i beneliciary,
secured. hereby; and grantor agrees, at its own expense, .to take such actions " which, when_ recorded in nties
and ' execute such *instrurnents 23 shall’. be-necessary . in obtaining such ‘com- - “which the property is si
pensation, promptly upon beneliciary’s request. of the successor trustee.

. 9. At any time and lrom time to time upon written request ol bene- 17. Trustee accepts i executed and
hcmry,,pgyme‘nnolmih,lees and, presentation of ‘this deed and the note for acknowledged is e a pub . Trustee is not
e ent (in case ol iull reconveyances, for lation), without atlecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any _person lor the. payment ol the indebtednets, lnls!ee_rnly,v,lrun,or;ol any. actian or, proceeding . in which grantor; beneliciary or trustee
(a).consent .to-the making -of any map-or piat ‘ot said propetty; (b) join in" 1°shall be'a party unless such>action or proceeding is brought by trustee. -

¢ membervohthe Oregon_Stote Bar, © bank, trost company
or savings:and loan association’ authorized to’ do business under* the “fows "of Oregon tor the United States,: a title insuronce compony guthorized 1o insure title 1o reol
roperty of this stote, Its subsidiaries, offiliates, ogents of bronches, the United Stofes of any ogency thereof, or an escrow agent licensed under ORS 696.505 ta 696.585.




wh:l.cn buyer herein

T he gtantor warrants that the proceeda of the loan repreaented by the above dcscnbed note and this trust deed are:
g a%‘ pnmanly !or grantor's pemonal Ianuly or household purposes (see" Imporfant Notice below),
b, RN 1.

o0 37, DALMY

Thn deed apphes to, inures ta tha benelit ol and bmda &" parttes hereto, thexr hexrs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The torm beneliciary shall'mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as ‘a‘beneficiary herem. In constmmg this deed and. whcnever the context so requires, the masa;lme
! ¢ h inin andtha 14 ,lmd the 'A tud theplural.

- {lf. dgn«ofﬁnd:mhuumomlou,
o !bo form of udnwvlodgonww oppoalte.}

\"uukeﬁmuuslion _explres.

NS, ek

r and hold ? ol‘a" xndabtodneu sowred by the loragoxng trust deed. All sums secured by sud,
.o payment to you,of any sums owing to you under the terms of

’ of ‘indebted: 1red by aaid trust deed (which are. dchve:od to you
4 , to the parhes deugn.ntod by the torms ol said trust deod the

Beneticiary

De. nes laia ‘or destray this Trust Deed OR THE NOTE which It socures. Soth must_be delivered fe tho trvates for i

befors o will be made.

.w,{ Tl =1 T s TR AT -
ST DEED (e SR e STATE OF OREGON, }“.

on TTT L'm TFORME Ne I £ O pe e QT St £ 35County of ... KIAMAKR ccocornnnncn f 77
| o TRVENSNESS LA FUB.CO PO AN 0P il opr ; o .11 ¢l certify that the within instrument

s o e R Lol was recexved for tecordcmthe..l.?_th.day ,
k SIMON SANCHEZ " e RECTIE ot Sept ; 19.89.,
| O{?*c} (R e (G ER A 17 gl 3.:34...oclock .P.M.; and recorded
‘G ‘r = Y S pACE REBERVED in book/reel/volume No. ...M8.9. ...... on
T e pa’ge.;...JJ.]\‘Q.........orasfee/hlo/mstm—

ment/mxcrohlm/recephon No...2088

Reoord of Mortgages of said County.
' Witness my hand and -seal’ oi

— ; , SR County atfized. "

< AFTER RECORDING- RETURN 7O~ 2 - Sl R Sty

: Moumm TITLE. cone “mglm.mem,...cQun;yum:&

. NAMZ

Bf@,d.c:«.é&.m 5:4‘%13?5“#{';
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