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ot THIS DEEDOF TRUST (5‘Security—lnstrument'!) ismade on:
19::89... The grantor is .;James.‘.A".La.nger.*..and.‘:Atl.ene;:L‘.;.Langer., husband ;and.wife.....
i RS ' (“Borrowu")"l‘h’étr‘ustcc is fam. L. S18eMOKE e
La A A e .(“Trustee“).The beneficiary is
FIRSTL.E NGS AN OCIATION, ...

, whichis organized and existing
cbg..Unit:.ed..s.tix.e.sz.nf 3, d whose addressis - .

| Srreet... 13\)!1%&'—.‘1..'Eal‘l,s.;:..Qtﬁsont:.-.QlﬁOB.’...

Borrower owes Lender the principal sum of '.Thi:.t)t:fiue.;.'rhnusand.:,and.;-.No/.lOOif #ﬁx#.t*#zc.ttxt*xmxt .
S et vveeesisasiuvinn i Dolars (U S. s.;..;..;i.S.aQ.QQ.,.QQ: .:2.). This debt is evidenced by Borrower’s note
dated the same date as this Securit Instrument (*Note™), which provides for.monthly payments, with the full debt, if not
paid earlier, due and payable On ioseessintiineees eptembex: IR\ SR This Security Instrument
secures to:Lender: (a) the repayment of the debt evidenced by the ‘Note,; with interest, and-all renewals, extensions and
modifications; -(b). the payment of all other sums,-with interest, ‘advanced under paragraph 7 to protect the security of this
Security:[nstrumenl;'(c) the performance of Borrower's covenants and agreements under: this Security Instr

{ X c B ument and the
Note; and (d):; the repayment of -any :future, advances; with interest thereon,; made to Borrower by Lender pursuant to the

paragraph. below. (“Future Advances”): FUTURE ADVANCES.: Upon request to Borrower, Lender, at Lender’s option prior

to-full recoi_xieyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,

with interest thereon shall-be secured by this,Deed of Trust when evidenced by promissory notes stating that said notes are

" secured ‘hereby.:For this: purpose;’ Borrow i'evocably'zgrams-‘andéconveys,to Trustee, in trust, with power. of sale, the
following described propeny'locatcd in : : S

i Sy

1

a ceeenie County, Oregon:
L S, according to the
'onfil in:the ‘office hé“’cétﬁgﬁy*(}];erk ‘of Klamath

‘AND "EXCEPTING E — outherly 5 feet

.8 feet of Tract
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tgchéd Adj

..'.l..‘.....xlamaﬂi..Fali,s
g ey

.  TOGETHER YAt 1t yéaftérf eréc‘ed';on;th'e property, and all easements, rights,
appurtenances, rents, royalties, s and profits, \ sater Tights and <tock and all fixtures now of
hc'ifc’aftgfapar( of the prdpérty.,All_rcrilﬁcﬁéiﬁe (té and additions shall so be covered by this Security Instrument. Allof the
fOrégoingis'referrcd,gb in{ v SR e

his Security Instrument

. BORROWER COVENANTS’ihat ~Borrow<-.ffi§ {awfully:seised of the estate hereby conveyed and has the right to grant

, an'dicbn'vey: the Property and that the Property is unencumbered; except for encumbrances of record. Borrower warrants
o and will defend generally thetitle to the

st all claims and demands, subject 10 any encumbrances of record.

ts, fbx‘indﬁ()nalruse and non-uniform _co_vénah(s with

strument covering real property-.




on'the d
one-twélfth 6'f:’(a)~,y¢é
leasehold ayments: or:groun e:Property,;
nsurance Ppremiums, if any.:These items are ca
and reason ates of future esg

est to be |
shall give to Borrower, without charge, an
purpose for which each'debit to the Funds
this Security Instrument, - S i :
If the amount of the Funds held by Lender,
€scrow items, shall exceed the a

promptly refund 1o Borrower
T, Lender shal] apply, no later
nds held by Lender at the time of

all payments received by Lender under
d, to pPrepayment ch

roperty; or (c) secures he lien an
nating the licn to ‘hi,sFSq:uraity Instrument. If Lender determines that any part of
may aitain priority’over this Security Instrument, Lender may give Borrower 3
Borrower shalj satisfy the lien or'take one or more of the actions set forth above within 10 days

O repair or restore
day period wil] begin

ng, any application of proceeds to Principal shall not extend or
in paragraphs | and 2 or change the amount of the payments. If - .
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I { Lender requtred mortgage insurance as a condition of makmg the'loan” secured by this Security Instmment
Borrower shall’ pay‘the premiums required to maintain the i insurance in effect until such time as the requirement for the
nsiirance ‘terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8 Inspectton. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
: shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the i inspection.

. ..9... Condemnation. . -The proceeds of any award or claim for damages, direct-or consequential, in connection with ’
any condemnauon or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
asstgned and shall be paid to Lender.

“In the évent of a total taking of the Property, the proceeds shall.be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount’of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, lelded by (b) the fatr market value ‘of the Property tmmedlately before the taking. Any balance shall be
‘paidto Borrower, "7 2

If the Property is abandoned by Borrower or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repatr of the Property or
to the sums secured by this Security Instrument whether or not then'due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs:1 and 2 or.change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a 'Waiver. - Extension of.the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the ongtnal Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower" S successors in interest. Any forbearance by Lenderi in cxerctsmg any right or remedy
shall not be a waiver of or preclude the exercise of any right of remedy. '

11. Successors and Assigns Bound; Joint and Several Ltabllity, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute’the Note: (a) is co-sighing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodatxons with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges CIf the loan seeured by this Secunty Instrument is subject 0 a law which sets maximum loan
charges, and ‘that law is ﬁnally mterp ted so that the interest. or ‘other loan charges collected or to be collected in
connection wrth the loan exceed the penmtted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permttted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lendér miay choose to make this- refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces pnncxpal the reduction will be treated as a
‘pariial prepayment without any prepayment charge under the Note.

Leglslatron ‘Affecting Lender’s Rights. - If enactment or expiration ot‘ applicable laws has the effect of
rendenng any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment infull of all.sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19 If Lender exercises thts optton Lender shall take the steps specified in the second paragraph of
. paragraph 17:

. 14. Nottees. : Any nottce to Borrower provtded for in thts Secunty lnstrument shall be given by delivering it or by
mallmg it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property ‘Address or any.other address Borrower designates by notice to Lender Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender dcsrgnates by notice to Borrower. Any notice
provxded for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided
in this paragraph. .. . :

. LA Govemmg Law; Severablhty Thls Secunty lnstrument shall be govemed by federal law and the law of the
Junsdrctlon in which the, Property is located In the event that any, provrslon or clause of this Security Instrument or the
‘Note conﬂlcts wrth applicable law, such conflict shall not affect other, provrsrons of this Security Instrument or the Note
‘which can be given effect without the conﬂrctmg provnston To tlns end the provtsrons of this Security Instrument and the
Note are'declared to be severable n

16, Borrower’s Copy. : Borrower shall be gtven ‘one conformed copy ot' the Note and of this Security Instrument.

17, Transfer of the Property or. a. Beneﬁc:al Interest in Borrower, ' If all or any part of the Property or any
mterest initis sold or transferred (orifa beneﬁcral interest in Borrower is sold or transferred and Borrower is not a natural
person) ‘without Lender’s prior, written consent, Lender may, at its optlon, requtre immediate payment in full of all sums
secured by this Security Instrument. However, this optlon shall not ‘be exerctsed by Lender if exercise is prohibited by
; federal law as of the date of this Secunty Instrument,

Tf Lender exercises this option, Lender shall give Borrower nottce of acceleration. The notice shall provide a period
‘of not less’ than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedtes permitted by this Security Instrument without further notice or demand on Borrower.

"' 18, Borrower’s Right to Reinstate, ./ If Borrower meets certam conditions, Borrower shall have the right to have
enforcement of this Security. Instmment dxscontmued at any time prior to the earlier of: (a) 5 days (or such other penod as
apphcable law may specnfy for remstatement) before sale of the Property pursuant to any power of sale contained in this
Sécurity Instrument; or,(b) entry of a judgme t enforcmg this Security Instrument. Those conditions are that Borrower:
(a) _pays Lender all sums which. then would bé due under this Secr.nty Instrument and the Note had no acceleration
occurred;. (b), cures any default of .2 her ovenants or agreements {c) pays all expenses incurred in enforcing this
Secunty lnstrument mcludmg. but' not_limited to, reasonable aitorneys’ fees; and (d) takes such action as Lender may
' nably requtre 1o assure that the llen of thxs Secunty Instrument Lender s rights in the Property and Borrower's

4 lnstrument shall contmue unchanged Upon reinstatement by




tior following Borrower’s

under paragraphs 13 aid 17

1iess . i€ lav y: (2) ‘the default; (b) the action required 'to cure the
default; (c) a date,” e 1 , ven t6 Borrower, by which the default must be ciired:
and (d) that failure to cure ¢ -on’or before the ’da};:}ébééiﬁeﬂjn'tbe' Rotice may result in acceleration of the sums

secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to

reinstate after acceleration and the right to bring a court ‘action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may téquixje,immediéfé_p:iﬁriehl]‘ﬁ' full of all sums secured by this Security Instrument without further
demand and may invoke ihe power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in_pursuing the' remedies p‘ro'g'riiied";in‘ this paragraph 19, including, but not limited to,

reasonable attorneys’ fees and costs of titleevidence. ,

_ If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of salc in the
manner prescribed by;applic'able’ law to' Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of ny p b i
place of any previously scheduled sale, Lender ign

Trustee shall deliver to the pu
expressed or implied. The recitals in the Truste eed rima facie evidence of the trut
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of t
limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally,gri;it]gd;tq it." S )
. 20. Lender in Possession, Upon acceleration under Lender (in
person, . judi i take possession of and manage the
collected by Lender or the receiver
i including, but not
€ sums secured by

21. Recenveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property witho! t v
legally entitled to it. Such person or.persons shall pay any recordat

22. Substitute Trustee. Leénder

Trustee appointed hereunder. Witliot_x't conveyance:of the ‘Property, the successor trustee shall succeed 10 all the title,
power and duties conferred upon Trustee herein and by applicable law. " : »

23. Use of Propérty.’Th‘é’Pr’bp_eft’y isnot currently used for agricultural, timber or grazing purposes.

S, ‘Attorneys’ Fees, As used in this curity Tnstrument and in the Note, ““attorneys’ fees” shall include any
attorneys’ fees awarded by an appe ate court,” " - R AT o '

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
{bis,SCCQri}y‘ln§lrﬁm¢f;;. the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement _the ¢o cnants. and agreements_ of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es}] ey T o

»:[x] Adjustable. Rate Rider ... . [J. Condominium Rider .. = (J 24 Family Rider .
£] Graduated Payment Rider Djm;‘ﬁned'Unizfnéyglépm;mtgmdgr RS

1 Sl e 4 . % gy s,

‘BY‘L‘SVIGNINC.'_‘BELOW. ‘Borrowera Vt!s:prfd,"iagree‘sj‘rt_o’ the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded withit,© :

. —Borrower

(Seal)

. =-Borrower

; .sgz‘étémbe;t;..u...;laes.....’..............;‘1;
nAgEx :

Mon(s) ackn

r

: ' Notary Public

This iistriment was prepared by, .Klamath First: eral. Savings and Loan Ass

ssacia
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ADJUSTABLE RATE LOAN RIDER
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
HANGES IN THE INTEREST RATE. IN.

T RATE WILL RESULT IN HIGHER PAYMENTS.
T RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . . 11th, dayof .. .Septenmber ,19..89 . andis incorporated into and shal|
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Instry-
- ment”’) of the same date given by the undersigned (the ‘“Borrower”) to secure Borrower’s Note to
KLAMATH. FIRST., FEDERAL ,SAVINGS. AND _LOAN ASSOCIATION. |
(the ““Lender”) of the same date (the ‘“Note”) and covering the property described in the Security Instrument and
located at 3647. Highvay,.39.. <~ - Klamath Falls, Oregon 3

. - Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .
The Note has an ““Initial Interest Rate’ of B.50.%. The Note interest rate may be increased or decreased on the
st . day of the month beginning on .. Maxgh .. 1., . eoey 19091 | and on that day of the month every
12 .. montbhs thereafter, : ' :
Changes in the interest rate are gdvemed by changes in an interest rate index called the “Index’’, The Index is the:
[Check one box to indicaie Index.) ‘ .
(1) DO* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
. Types of Lenders’’ published by the Federal Home Loan Bank Board,
) &* ..Federal .Home Loan -Bank of. San .Francisco.. -
: Manthly. Welghted. Average .Co
[Check one box to indicate whether there is any maximum {imit on changes in the interest rate on egeh Change Date; if no box is checked there wii}
be no maximum limit on changes.] : ’ . i
(1) O There is no maximum limit on changes in the interest rate at any Change Date.
See note (2) X The interest rate cannot be changed by more than . |, 0 percentage points at any Change Date.
~ below ** Jftheinterest rate changes, the amount of Borrower’s m ents will change as provided in the Note. In-
- creases in the interest rate will r

B. LOAN CHARGES

arges collected or to be collected in connection with the

then: (A) any such loan charge shall be reduced by the amount

and (B) any sums already collected from Borrower which exceed-

. Lender may choose to make this refund by reducing the principal

D. TRANSFER OF THE PROPERTY -

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) anincrease in (or removal of) the limit on the amount of any one in-
terest rate change (if there is 2 limit), or (3)a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17, .

By signing this, Borrower ‘agrees to all of the above. L

“ %% With a limit on the interest rate adjustments during the life of the loan
of plus or minus ‘three (& 3. 00) percentage points. The maximum interest
rate will not exceed ~11.50° TN " ?

N A A. Lange

A,

: ;. Arl.en.e L. Langer

' STATE OF OREGON: COUNTY OF KLAMATH: i

 Filed for recon ai-roguest of . Mounrata Title Co. . 12rh day
of ~. Sept., . ap 989 cat 12234 oclock - PM., and duly recorded in Vol. —_M89 -,
. Motrtgapes " ‘on Page’_ 17154 - o

F

Evelyn Biehn - « County Clerk
: By LA L2 22 k/n,,p;,dnztbu




