99 SEP 12 PHI2 35

" together: with all and singular the v Reredi and
'y

&nann'er .Imyvbui.'di;:g -or’ improvement wh

‘lica'ary. payment of its lees and presentation ol llu‘t' deed

(&) consent to the making of any map or plat of said property; (b) join in

" 'THIS TRUST DEED, ma

..day of Sennember

I_ Page 17162

@

ety 19..89.., between

+ WILLIAMS & BILLIE:A. WILLIAMS,.busband.and. wife. ;... .

- as Grantor, ... HOUNTAIN. TITLE CONPANY. OF. KLAMATH. COUNTY

, 'as Trustee, and

QHNBIANCHI...
as ‘Beneficiary,

-ELEANOR::BIANCHT , husband

and wife. or. sirvivor.

fi OIS A - WITNESSETH:

. Grantor irrevocably grants, bargains, sells and conveys to_trustee

Klamath.....

ptoneping
ey

CRIPTION ATTACHED HERETO AS EXHIBIT “A" AND MADE:A” PART HEREOF.
Ty e : R TR e

Oregon, described as: -

& B .

now or hereafter appertainin,
tion with said real estate.

appur

8, and the rents, issues and protits thereot and all lixtures now or hereatter attached to or used in coanec-

and all other rights thereunto belonging or in. anywise

..FOR THE PURFPOSE OF. CSECU{?ING-REREORMANCEHOLMCI! agreement of grantor herein contained and payment of the

sum of, . THIRTY. NINE. THOUSAND.AND..NO/100

- 2($39,000.00) == e

Dall.

note.of even date herewith, payable f;,.;ene{icfgry ot,on_’der“nnd“made_ by,

not sooner. paid,-to: be'due and ‘payable

3, with interest thoreon according to the terms of a promissory
grantor, the final payment of principal and interest hereot, if

sLper-terms-of--note iy 1% Ll
The date of maturity of the debt secured by this ?nstmmenft is thteedatc, st’

- becomes due and payable.

ated above, on which the final installment of said note

In the event the within described property, or any part. thereol, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument

herein, shall become immediagely due and. payable; ©* *+%% -
To protect the security of this trust deed, -grantor agrees: -

1. To protect, preserve and maintain said property in’ good condition
: prd

, irrespective of the maturity dates expressed therein, or

grzr‘;ﬁ;v.g any easement or creating any restriction thereon; (c) join in any
suborq

and repair; not to remove or demolish any building or
not.to commit-or- permit. any -waste of.said property.:-
Ry lete- or “restore - p ptl i

P! N
y.-and »in ,.good ~and workmanlike
ich may be constructed, damagded.or *
stroyrd thereon, and pay when due all costs incurred thegefor.~<x H

'+ 3. Te comply with all laws, ordinances; regulations, covenants, condi-

ions” and restrictions al_l_ectin_g said property; if the beneliciary. so’requests, to

joir in’ 4 such purtuant:fo-'the Uniform Commer-
cial Cede as' the beneliciary. may require ‘and /to. pay Jor.liling same in the

" proper . public oflice or oflices, a3 well as the cost of all lien searches made
“by . filing. ollicers or 'searching agencig_s as may be deemec{ desirable by the .

iciary. - N P ) ¢ A ¢ ‘
i 4+Toprovide and -continuously - maintain insurance on the buildings
now .or_hereaiter .erected on. the said premises adainst loss or damage by tire

and ‘such other harards as the beneliciary imay! from time to time require; in

an amount:not, less than § Yoy T yqimgeeereeererseaeesereresy WEItlEN - in
companies “accéptable to the be: UJJy Vall!&s payable to the latter; all

licies of insurance shall be delivered fo'the beneliciary as“soon as insured;

tion of any policy of insurance now or herealter placed on said buildings,

the beneliciary may.. procure, the .same at. grantor's- expense, The amount .

collected ‘under any*lire or other insurance !pog;y may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any .part thereol,.may be released to grantor. Such application or release shall
not, cure or.waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free Irom construction liens and to pay all
tayes, assessments and other chargea that may be levied or assessed upon or
agdainst .said: property belore any: part. of-such_taxes, assessments and other
chardes become past due or delinquent and, promptly deliver receipts therelor.
to beneliciary; should the grantor fail to’ make payment of any taxes, assess:‘
ments, insurance  premiums,-liens or other: charges payable by - grantor, either ‘:
by direct.. payment or. by providing . beneliciary ;with  tunds: with which- to

. payment, beneficiary may, at._its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured .
hereby,  together “with the obligations: described-in paragraphs 6 and 7 ol this
trust-deed, ahall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants_hereo! and lor such paymenls, with intercst as aloresaid, the prop-
erty hereinbelore described, as well as the: grantor, shall be: bound to the
same extent that they are bound for the pay of the obligati erein
described, and. all such pay shall be i
out notice, and’ the nonpayment thercol shall, at the option ol the beneliciary,
render all- sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. R .

6. To pay.all costs, fees and expenses ol-this. trust including the cost -
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees acl;ull%.incurud

‘o appear -in -and delend any’ action or- proceeding” purporting. to
atlect the security rights or powers of ‘beneliciary or- trustee; and in any suit, -
action or, proceeding in which the beneliciary.or. trustee rnay appear, including
any suit lor the loreclosure of this deed, to pay all costs and expenses, in-
cluding ecvidence ol title and the beneliciary’s or trustee’s attorney's lees; the
&mount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be
lizxed by the trial court and in the event of an appeal from any judgment or
decree ol the trial court, grantor lurther agrecs to pay such sum as the ap-
pellate court shall adjudge r ble a e beneliciary's or frustee’s atfor-
ney's laes on such appeal, .

It is mutually agreocd that: .

8, In the event that any portion or all of said property shall be taken
under the right ol i d in o d i beneliciary shall have the
right, il it so_elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurr by grantor in such proceedings, shall be paid to benehcx'u‘y and
applied by it first upon any reasonable costs and expenses and attorney’s lces,
both in the trial and appell courfs, ily paid or: incurred by bene-
ficiary in such pr dings, and the  bal. lied upon the . indebted

ly due and psyable with-. .

by law,

or other agreement allecting this deed or the lien or charge

...thereol; (d)_reconvey, without warranty, all or any. part of the property. The

grantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proot of the truthfulness thereof. Trustee's fees for any of. she
services mentioned in this paragraph shall be not less than $5.

Y7010 Upon” any  default by grantor hereunder, beneliciary may at any
time without notice, either in person, by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise coilect the rents,
issues’ and prolits, including those past due and unpaid, and apply the same,
less costs and exp of operation an Hecti including ¢ ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11, The entering upon and taking possession of said pro;;érty_ the

.; collection of such rents, issues .and prolits, or the proceeds of hire and other

_ k *"insurance policies or compensation or awards for any taking or damage of the
it the grantor shall {ail .or any reason to procure any such insurance and to -

deliver said policies fo the beneliciary at least filteen days prior to the expiras

property, and the application or release thereol as aloresaid, shall not cure or
waive ‘any default. or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

.12, Upon delault by grantor in pay

dehted:

ol any il secured

' h;i;by'or in his performance of any agreement hereunder, time being ol the

essence with respect to such pagment and/or perlormance, the beneliciary may
declare all sums aecured hereby immediately due and payable, In such an
event the benefici: lecti d to foreclose this trust deed
m

y at his may 3

uity - as & mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy,’cither at law or in equity, which the beneliciary may have. In the event
ths beneliciary elects to loreclose by advertisement and sale, the hensliciary or
the trustee shall execute and cause to be recorded his written notic: of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the truatee shall lix the time and place of sale, give
notice thereof as then required by law and proc to foreclose this trust deed
in the'manner provided in ORS 86.735 to 86.795. .

4°13.° After the trustee has commenced loreclosure by advertisement and
sale, and at-any.time prior to 5 days belore the date the trustee conducts the
sale, the ‘grantor or any other person so privileged by ORS 86.753, may cure
the delault or detaults. It the detault consists of a lailure to pay, when due,
suma secured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be dues had no detault occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person eliecting the cure shall pay to the beneliciary all costs
and expenses Actunll.yvincurnd in enlorcing the obligation of the trust deed
together with trustes’s and attorney’s lees not exceeding the amounts provided
14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may

. be postponed as_ provided by law. The trustee may sell said property either

in one -parcel ‘or -in -seperate parcels and shall ‘sell the parcel or parcels at

auction 10" the highest bidder:lor cash, payable at the time of sale. Trustee

:shall deliver to the. purchaser its deed in lorm as required by law conveying

the property so sold, but without any covenant or warranty, exrpress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthluiness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary. may purchaze at the sale,

, When trustee sells pursuant to the powers Lxmﬁd«! herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustes's
attorney, (2) to the obligutk)n secured by the trust deed, (3) (o all persoms
having recorded liens subsequent to the interest of the trustee in the frust
deed as their interests may appear in the ordzr ol their priority and (4) the
curpllul, it -any, to the grantor or to his successor in interest entitled to such
surplus. .

i 16, Beneliciary may {rom time to time appoint a succCessor or succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, tﬁ: latter shail be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder, Each such appointment
. Hy M

secured. hereby; and, grantor.agdrees, at. its.own re;pemo, to take such actions

and : execute luch“imrum&nls' as lh_ﬂ"‘- be necessary: in obtaining such com-: ’

promptly upon y's request,
9. At any time and lrom time to time upon written request ol bene«
and the note for

endorsement (in case of full r s, for

shall be made by written instrument executed by beneliciary,
;which, when secorded in the mortgage records of the county or counties in
‘which the property is si g, sha lusive prool ol proper appointment
ol the successoe trustee,
17. Trustee accepts this trust when this. deed, duly evecuted ‘and
acknowledged is made a public record .as provided by law. Trustee is not
bli

the liability of any person for the

)
Y
pay of the indebted: trustes . may

d to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee

shall be a party unless such action or proceeding is brought by trustee.

PRI

" NOTE: The :Trust_Deed Act iafovj:ieﬁthnt,)!:e ?{u{tgt hfr?undar must, be either. an attor .. who i on a

or savings-and loan [
property of this state, its subsidiaries, offiliotes,

.member. of .the Oregon State Bor, o bank, .trust companf

under " the laws of Oregon‘orithe United Stotes.: o title insurance company authorized o insure title to real
agents or bronches, the United Stales or any ogency thereof, or an ewrow ogent licensed under ORS 495.5C5 o 696,585,

AL
PR S S




The grnntor warrants lhnt the proceeds of th loan represented y
nmxly or household pur poses

(a)* primarily tor gmntor 3 persorm

This deed apphes to,
personal repr

s and ig

] ine and the ter, and ihe

inures lo the benetit of .and binds all parties hereto, their he'rs legat
The term beneticiary shall mean
seaxred hereby, t;;hether or not named as a  beneticiary: herem. In construmg this

hosé claxmmg under h:m, that he I J&w—
hara ahd~unencumbercd trtIe thereto e

the above doscribed note and this trust deed are:
see Important: Nohoe

)

, devisees, isfrators, ors,
‘the holder and ow: ner, mcludmg pledgee of the contract
deed and. Whenever the context so requires, the masq:hne

IN Wl TNESS WHEREOF saxd grant 'r ha heréunto “set hxs hand the

* IMPOITANT NOTICE: Delete, by lining eu', whlduver warranty (u) or (b) is
not 1 i If y {0) is applicably and the beneficlary is a creditor
as such .word h defined In the .Truth-in-landing Act and Regulation z, th.
bemﬂdcry MUST comply with the Act and Regulation’ by maki

f the plural

day and year first above written.

1 for this purpose use Stavens-Neisi ,Form'No. 1319, or oqulvaloni V
lf compllance wilh lhe Act is nol uqulnd disr urd fllll ne fice.

Ill 'h elwr of the above ls a totpore!ha.
we lie form of ud:new!odgoe\om oppnln.)

. ‘Th.is instrument was acki

AT By :

' REGUEST FOR FULL RECONVEYANCE =
(] bo‘ vied enly vdun obllnﬂm llm been peld.

- The un&erﬁgﬁod is the ‘Iadyll owner and holde?
!ruu deed_have been {ully paid and satistied, You hereby ars .directed,

to.at. fo.

of..indatsad,

secured by, rhe {nregomg trust dead All sums secured by wd
on-paymont to you.of. any. sums owing to you under the terms o!

said tmsr deed ‘or pur ! -all-evid

socured by said:trust deed (which are dsliversd.to you

,heremth mdefhor mth said trust d@d) md to roconvey yltbou( warunty.‘,to the. pames des:mted by the terms.of said_trust deed. the

-eatate now held by you under the Same Mml raconveymoe and de -

Do wet lose or dustrey this Trvst Doad OR THE NOTE which W socores. Both must b deliversd fo fhe trustes for

Beneficiary

befere

TRUST TDEED

, Box 592 E

."STATE OF OREGON
“County of . .
I certify that the within instrument --
was received for record onthe........ dey

Ss. -

or as fee/frle/mstru-
I:Im/recephon No........l.,-
(tgages of said County.
thness\m hand and ‘seal “of
kY County a!lxxed ) o

n-re'n.




U EXHIBIT "Am.
" LEGAL DESCRIPTION

The W1i/2 SWi/4 SEi/4 SW1/4 0f Section 28, Tc’:wnshipkas South, Range 10
,'EaStv of the Willamette Meﬁryldian, Klamath County, Oregon.

TOGETHER WITH a pPerpetual easement to ‘Provide ingress and egress across
the Southerly 25 feet of the W1/2 SW1/4 of Section 28, and the )
Southerly 25 foot of the Ei/2 SE1/4 of Section 29, Township 35 South,
Range 10 East of the Willamette Meridian. - . -

AND ALSO TGGETHER WITH a perpetual exclkusi‘ve,ea'sement for ingress and.

ggress across the Southerly 30 feet of the W1/2 SE1/4 of Section 29,

Township 35 South, Range 10 East of the Willamette Meridian, Klamath
County, Oregon, East of .the Sprague River Highway.

Tax Account No: -

STATE OF OREGON: COUNTY OF KLAMATH:

Filed ~f6r‘ reéord ati request of . _Mou in T4 P R the 12th day
of i —-12:35  otclock -___PM., and duly recorded in Vol. M89 \
: - . €25 on Page 17162
Evelyn:Biehn - . .County Clerk
By __Qﬂlx /1,.46 (ﬂ’lJJl 2ran AZ&/L{




