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G‘m'm. oF DEEb‘ oF TRUST. By ??9*?‘59 b'ﬁ d’? 96’2&’6 A 1rfu§ocably grant, bargain. éﬁmﬁ Qe 1e Trustes, in trust, with power of sale,

e e i b

" and alt bulldings and other improvements and fixtures now of later locsted o
loases and rents from the property as addiﬁonal secu}r‘ity for the debt descrl

In this Deed of Trust.

eptember 8 19 B9 gigned by

"LINE OF CREDY
N w\_ﬁcy;,amﬂlf

U.S. Nat:ogal tank of Orejgon . Addma:-"

amount of § )

Wnhite and Deborah A Rhite

’ Dal;q;f, . 09/08/89

2065 Auburn St

 KTSEStH FEIIS OR V7803
Se'A\l ] Gri
KI3kath Falls OgR 77604
: 70U Bo% 1107
% T—Hegtorg UK ¢/901
PU Box 3347
Fortlang Or 97208

Address:

,..thN.SthdOmgon:

n the property. | also hereby assign to Lender any existing and future
ped below. | agree that | will be legeity bound by alt the terms stated

. ‘DEBT SECURED. This Deod of Trust and assignment of rents secures the Iohbwlng;

. The payment of the principal, intergst, crodn roport fess, 1ato chatges, collection SOsts atorn
ottger amounts owlneg under a hote (“Note™) with an oﬂe‘mal principal
' Roy

sys’ feos (Including any on appoal), and
464400 S ated

_SeprER
1o Lendet, on which the iast payment is due

—Septesber 1 49, 08

{Borrower) end payable

and under any extensions and renowals of any longth. The words “LINE OF CREDIT MORTGAGE" do natapply 10 this Deed of Trustlf this paragraph

2 a. is checked, unless paragraph 2.b. is aiso checked,

b. The payment of il amounts that are payable to Lender ot ghy Ume under &

dated

Agreament) one of more loans from Lender on one of MOre occaslons. The meximum amount to be adva!

_The Credit Agreement hatatermot _——YORE. ending on

puIsy

which is tha dat

Deod of Trust secures the

ment, the payment ¢f all Interest, cre

and all other amounts that are payable 1o Lender a1 any time undar the

E ¢c. This Deed of Trust also secuires the payment of all other sums,

I amendments thereto (“Credit Agresment”), signed by
(“Borrower™). The Gredit Agroament is for a rovoNing line of credit under which Borrower may obtain (in &

ymani of all loan

tate charges, membaership fees, atornays’ tees pncluding any o0 appeal), collection costs

Crodit Agreement, and any extensions and renewals of any length.

Name Of AgreyTeT

ceordancs with the terms of the Credit
need and outstanding at any one time

e ——
1f not soonet peaid, 16 dua and payable in full. This
me undar the Ctedit Agres-

with interest thereon, sdvanced under this Oeed of Trust tc protect ING

sacurity of this Deed of Trust, and the performance of any covenants and agreements under this Doed ot Trust. This Dood of Trust also secures
the repayment of any future advances, with interest thereon, made to Borrowet under this Dead of Trust.

Tha Intarest rate, payment 1orms and balance dué under the Note and under the Credit Agresment may be indoxed, adjusted,

in accordance wih the terms of the Note and the Credit Agresment and any extensions and renewals of the Noto and Credit Agresment.

N INSURANCE, LiE’NS. AND UPKEEP.

3.1 will keep the property insurad by companies acceptable to you
with fire and theft insurance, flood insurance if the property is
{ocated in any area which is, Of hereafter will be designated a
gpoclal flood hazard 8re3, and extended coverage insurance

NORTH FACIFIC N L

The policy amount will:be enough to pay the entire amount
- -owing onthe debt secured by {his Doed of Trust or the insurabla
value. of 1he- property, ‘whichever is less, despite any
“sodnsurance’ or similar provision inthe policy. The inaurancd
policies will have your standard Wss payable gndorssment. No
one but you has 8 mortgage of lien on the property, 6xcept the
: following "Permitted Lien(o)'™:
KLAMATH 15T FEDERAL S8L
TANT $80,000.00.

]

1 will pay taxes and any debts that might bacoms a tianonthe -

propeny, and will keep il f1ea of trus! deoeds,

other than yours and the Permitiod Liens just descrived.
| wili also kesp the proparty in good condition and repalr and will
prevent the tomoval of any of the improvements.

1f any of these things agread to In this Section 3 aro ot done,
you may do them and add tha cost 10 the Note or Credit Agreo-
mant. | wili pay the cost of your doing these whenevor you ask,
with interest at the fired of tioating rate char

or the Credit Agreemant, whichever 16 highat.

thungs, my fatlure to do them will be a dafsult under

and you may siill use olher rights you have for the dstault.

. DUE-ON-SALE. 1 agree that you may, at your ogtion, declare due and

payablo alt sums socured by this Deed of Trust if alt or &ny pant ot

the property, of-an Intgrest in the propenty, is sold or t@nmmd. [T

renowed of renegotiated

you exercise the option to accolerate { know that you fay uss any
defautt temedies permitied undar this Deed of Trust and applicable
1aw. § know that you may axorcige your iigms under this due-on-eale .
provigion 6ach time all or any pert of the propery, of an interest in
the proporty, is sold of transferfed, whether or not you exerclsad yout
rights on any previous salog or transfers.

PROTECTING YOUR INTEREST. | will do anything thal may now of
tater be necessary to perfect and presorve this Deed of Trust, and |
will pay all recording taes and other fees and costs lnvaived.

DEFAULT. It wilt be a dofault:

6.1 Hyouoon’lmanypaymemond\edeblsewrodbymisoeed
of Trust when it is due; :

6.2 . it falto keep any agreoment of preuch any warranties, represen-.
tations of covenants | have enads in this Dead of Trust, or there
{6 a detawit under any security agreemeont, (ruat deed, Mmongage,
or other sacurity documant that gecures any part of the debt
secured by this Deed of Trust.
1t any Co-Botrower, Gramar or | bocome insaivent or bankrupt, -
1f | have given you & fatse financisl statement, of if1 haven't toid
you the truth about my financial shuation, about the pecurity, OF
about my use of tho money. ' ’ .
1t any creditor tries, by legal process, take rmoney irom any:
bank eocount any Co-BOrmowar, Grantor or | may have, of trios,
by legal process. 1o 1ake any other money o property | may then
have coming from youi '
1¢ any parson tries ¢ threatens lo foreciose of dactare a forteturo
on the propérty undet sny land gale contract; 0: 0 torecioae any
Psnnmadl.lenorolhonienonmowopeﬂﬁ ’
"thelouwdolaullund«m:owormbbmdmo proper- .
tymwhich\umupmyonhrough which | dorive sny interest
In the property.




o any tims.:

T4 Yoy may deciare the ontre secured debt immedistely ue and

payeble & at onco without nolice.

22 Sublect to any limitations imposed by sppiceble law, other before

or aher a sale of the property undar ajudiciel foreciosure, o batore
a sals of the proparty by advortisement and sala by the Trustos,
you may sus for and recover trom Borrower gl amounts remaining
under the Credi Agreoment, under the Note, and under this Dead
of Trust.
Yeu may forectose this Deed of Trust under agplicable law either
juciciatly by sult in equity of nonjudicially by advertissment and
sale. :
You may havs any rents from the proparty collected and pay the
amount raceivad, over and ebove costs of collection and other
tawlul expéncos, on the debt zacured by this Deed of Trust.
| will be liable for ail reasanable coltaction costs you Incur, 10 the
tull axtent allowed by law. # you foreciosa this Deod of Trugt aither
judiciatly by suit in equity of nonjudicialty by adverlisoment and
sale, | will also ba tiable for your reasonable altornoys’ fees In-
cluding any on appeal.

7.6 You may use any other righta you have under the law, this Deed
of Trust, or other agreements.

HAZARDOUS SUBSTANCES.

8.1 Excepl ag previously disclosed to you In writing. § represent and
warrant %0 you that rio hazardous substances aro stored, kocated,

property "ol any hazsrdous -
; wihich occiira 29 a direct or indiret
~ gmissiofs by me of My egen's o7 independent contractors; and
{iiiy any ‘releass onto of inder the property of any hazardous
substance which occurs during my.ownership, passession, of
contre) of the property = ;
i you shall gt any time, through the exerclse of By of your
temadies undet this Deed of Trust, or by taking & doed In lisu
of foreciosure, hokd title to or own tho property in your own right,
you may, al your option, convay the property to ma. | covenant
and agree that | shall accept delvery of any Instrument of con-
" venyance and resume ownership of the property In the event you
exorcisa your option hereunder lo convey the property to me. You,
at your sole diecreton, shali have the right 10 record any instru-
meont conveying the property to me and such recordation shail
be doemed acceptance by me of the instrument and the
convéysnce.
All of my roprasentations, warranties, covenanis and agreements
contained in this Ceed of Trust ragarding hazardous substances,
insluding but not limited lo my agreemant 0 atcept conveyance
of the property from you and resume ownership, shall survive
toreclostre of this Deed of Trust o acceptance by you of adeed
in llau of foroclosure.

For purposas of this Deed of Trust, the term “hazardous
substances” means any substance of matarial defined or
designated as hazardous of toxic wests, hazardous or toxic

rosult of acteor

material or a hazardous, toxic or radloactive ‘substance {or
designated by any other similar term) by any appilcable tadaral,
slats of loca! statute, regulation or ordinance now In efiect orIn
offect at any time during elther the term of this Deed of Trust of
the period of time | remain in possassion, custody, of control of
the preperty fotlowing either toraclosute of this Deed ot Trustor
acseplance by you of a deec In lieu of foreclosure.

| SATISFACTION OF DEED OF TRUST. When the sacured debt Is
completely paid oft and the Credit Agraement Is canceiled and ter-
minatad as 1o any future loans, 1 underatand that the Lender will requedt
Trustee to reconvay, without warranty, the property 10 the person iegally
antitled theteto. L will pay tha Trustes a raasonable 166 for preparation
that the property ot any adjacent property 1 beingorhasbeen and execution of tho reconveyance instrument and 1 will record the
subjected to a releasa of any hazardous substance. feconveyance al my expense.
You and you repressntatives may enter tha property at any time
for the purpose of conducting an environmentel audi, committing
onty such injury to the property as may be nscesaary 1o conduct
the sudit, You shail not be roquired to remedy any such injury
or compensate me therefor. | ghall cooperate in all respects in
the periormance of the audit. 1 ghall pay the costs of the audit
il elther o default exists under this Deed ot Trust at the tima you
arrange 1o have the sudit pestormed of tha audit roveals a dofoult
perialning to hazardous substances. 111 refuse to permit you or
your representotives to conduct an environmental audit on the
property, you may spoclficalty ‘enforce performance of this
provision. R

Jwill indemrify and hold you harmiass from and sgainst any and
- all claims, demande, Hlebilities, lawsuits and other procesdings,
. damages, losses, Biens, ponalties, fines, clearup and ather cosls, -
* axpenges, and attomey faes (in¢luding any 0N appeal) arieing
dlractly or indiractly trom or out of, orin any way connecied With ().~
- the breach ¢f any representation, warrenty, convenant, of agroo- g
ment concerning hazardous substances contained in this Deed .-

< ot Trust orin‘any ether documsnt execuled by me in connection . [

used of produced on the proparty, and that fo the bast of my
wnowledge, after due and diligent inquiry, no hezardous
aubstances are stored, locatad, used of produced on any adjacont
property, nor have any hazardous substances been stored,
located, used, produced, or released on the propoery or any
adjacent properly prior to my ownorahip, pcssesslon ar control
of the property. )

1 wilt not cause nor permit any activitios on the property which
diractly or indirectly could result imihe releass of eny hazardous
wwanceonmmundefmepmoeﬂyoranyomerpmpedy.lagm
10 provide writlen notice to you immediately whoen | bacomo aware

. CHANGE OF ADDRESS. | will give you my now addross in writing
whenever | mova. You may glve me any rotices by rogular mall at
the last address | have given you. y

. OREGON LAW APPLIES. This Doed of Trust will be governed by
Oragon lzw. Even thoughthe words ""LINE OF CREDIT MORTOAGE"
appear on this Deed of Trust, this instrument is 8 Deed of Trust and
is subject to Oregon law rospacting Deeds of Trust.

12, NAMES OF PARTIES. In this Deed of Trust *),” “me’” and "my" mean
Grantor(s), and “you" and “'your” rmean Beneliciary/Lender.

to el mé’ terms of Zi; Deed of Trust.

INDIVIDUAL ACKNOWLEDGEMENT

_ - ;',,;L;gx._f__,wz?_'
- émdda@a /mﬂ',b ,

mwmgéﬁuq%épdoﬂmn obzﬂ.l&_volumuy act.
A - :’: - L

- Belore ma:

s

Notary Public for Oregon ; %

"B,
My commission expires: M fe2 LD

S REQUEST FOR RECONVEYANCE
70 TAUSTEE:

The undersigned is the halder of the Note and/or Credit Agreament secured by this Deed of Trust. The entire obligation evidenced by the Nate
andlot the Credit Agreemant, togethar with ail othar indoblodness sacured by this Deed of Trust, have boon pald in full. You ete horoy dirocted
10 cancel tha Nota andlor the Credit Agregment and this Dead of Trust, which ace delivered hereby. and o 1econvey, without warranty, alt the
estate now held by you undor the Deed of Trust to the porson of persons lagally entitied therato.

- Slgnixdre::"

' peED OF TRUBT - ' THIS 8PACE FOR RECORDER USE




‘Lots 4, S-and 6, Bldck'ls HILLQIDE ADDITION to the Cicy of Ylumd!h
‘Falls, according:to the officlal plat thereof. on file in the o*ffice of
the County Clerk of Klamath County, Oregon.. EXCEPTING THEREPROH,a 20
“foot strip vff the extreme Southwesterly side’of said dotn ubiieh v,
“conveyed: to the City of Klamath Falls,'co widen ‘the alley through saizl
'Block 45. '

~‘rax Account No o :4:5_@9’j qze‘én kafe*_seal :

STATE OF OREGON COUNTY OF KLAMATH ‘ ss.

Flled for record at- request of _____—o_um;ain'_'iiﬂ.e Co. the 12th day
of o Sept. A.D., l9 8% " at 4:06 o'clock .- P M., and duly recorded in Vol. M9 .,
5 e of ‘.*" Mortgages - ~_onPage 17199 ..
A e T R .. . EvelynBighn - - County Clerk
“FEE - $18.00 O T e ’By




