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INCORPORATED .
to. SOUTH VALLEY STATE BANK ...

: e ienenns _hereinafter called Mortﬁ%gee,
wI TNESSETH,- That said mortgagor, in consideration of FORTY FIVE THOUSANDTNOHUNDRED e
Nﬂ/}OO soTmmzsssTTansEITIATITIIIITRnINSS . Dollars, to him paid by said mortgagee, does hereby grant,
barggm, sell and convey unto said mortgagee, his Heirs, executors, edministrators and assigns, that certain real prop-
erty situated in.......‘;...KLAMAIH......f..,......County, State of Oregon, bounded arxd described as follows, to-wit:

SEE ATTACHED EXHIBIT A BY THIS REFERENCE MADE A PART HEREOF.

. [IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Togdether with all and singular the ¢ ts, heredi s and appur thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain,  and . the rents, issues and profits therelfrom, and any and all fixtures upon said
premises at the time of the execution ol this mortgage or at any time during the term ol this mortgage. .

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, e tors, administrators and
assigns forever. - . L E . P s . o S

"“This mortgage is intended to secure the payment of a certain promissory note, described as follows:

PROMISSORY NOTE DATED SEPTEMBER 8, 1989 IN THE AMOUNT OF $45,200.00 IN THE NAME
OF MONTI'S CONSTRUCTION, INCORPORATED WITH A MATURITY OF JUNE 30, 1990.

The date ol maturity of the debt secured by thilsm_ti_régni:_tuis the date on_ which the scheduled - principal payment becomes due,

o JUNE 30" 1590 WITH RIGHT URe"RDVANCES “AnG" RENEWALS
R RS A R SRS KR SRR S SIS ARG e vt ores

X
—’_—;b)ﬁor an organization or (even il mortgagor is a natural person) are lor business or commercial pu;poses.

nd said mortdagor covenants to and with the mortdagee, his heirs, executors, administrators and assigns, that he is lawlull] izred in I imple of said
premises and has & valid, unencumbered title therefo ) 4 e f» Tawlully tefred In fee timple of st

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest according to the terms thereol; that while
any part of said note remains unpaid he will pay all taxes, assessments and other c.

or this mortgage or the note above described, when due and payable and belore the same may become delinquent; that he will promptly pay and satisly any
and all liens or encumbrances that are or may become liens on the pumisen or any part thereof superior to the lien of this mortgage; that he will keep the
buildings now on or which may be herealter erected on the premises insured in lavor of the mortgages against loss or damage by fire, with estended coverage,
inthesumnol § e eenan - ina or i ble to the mortgagee, and will
have all policies of insurance on said property made payable to the mortgagex os his interest may appear and will deliver all policies of insurance on said
premises to the mortgagee as soon as insured; that he will keep the ing and imp on said premises in good repair and will not commit or suller
any waste of said premises. Now, therelore, il said mortgagor shall keep and parlorm th: covenants herein contained and shall pay said note according to ity
terms, this conveyance shall be void, but otherwise shall remain in luil force as a mortgage to secure the perlormance ol all of said covenants and the payment
of said note; it being agreed that a iailure to perform any covenant herein, or il proceedings of any kind be taken to foreclose on any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable, time being
of the essence with respect to such payment and/or performance, and this mortgage may be lorezlosed at any time therealter. And if the mortiagor shall fail to
pay any taxes or chardes of any lien, encumbrances or insurance premium as above provided for, the mortgagee may at his option do so, and any payment s0
made shall be added to znd become a part of the debt secured by this mortgage, and shall bear intcrest at the same rate &s said note without waiver, however, ol
any right arising to the mortdagee lot breach of covenant. And this mortgade may be foreclosed lfor principal, interest and all surns paid by the mortgagee at any
time while the mortdagor neglects to repay any sums so paid by the mortgagee.

. In the event of any suit or action being instituted to loreclose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein lor title reports and title: search, all statutory costs and disbursements and such further sum as the trial court may
adjudgde reasonable as the prevailing party's attorney's lees in such suit or action, and il .an appeal is taken from any juddment or decree entered therein the
losing party lurther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party's attorney’s fees on such appeal, all such
sums to be included in the court's decree. Each and all ol the er. and agr herein ined shall_apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and ol said mortgagee respectively. In case suit or action is commenced to foreclose this mortgage, the court may, upon motion
of the mortgadee, appoint a receiver to collect the rents and prolita Miu’n’ out of said premises- during the pendency of such loreclosure, and apply the same,
first deducting all proper charges and expenses attending the execution of said trust, as the court may direct in its judgment or decree.

- In construing this mortjage, it is understood that the mortdagor or mortfages may be more than one person; that il the contexf so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that g Ny all gr ical ch shall be made,
assumed and implied to make the provizions hereol apply equally to corp H and to individuak

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.
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harges of every nature which may be levied or assessed against said property, .




A tract of land situated in Lot 11 of LAKESHORE GARDENS, a duly
‘recorded subdivision. ‘Said tract:being in the NE 1/4 SE 1/4 of
Section 25, Township 38 South; Range 8 East of the Willamette

Meridian, in the County of Klamath, State of Oregon, more
particularly desc;ibed'aS»follows: B

Beginning at the-Northeast corner of said Lot 11; thence South
68 degrees 11°' West 100,10 feet to- the Northerly corner common
‘to Lot 12 .and said Lot 11; thence South 15 degrees 00' East
along the lot line common -to said Lots 11 and 12, 125.00 feet
to a 1" pipe marking the Southeasterly corner of the tract of
land described in Deed Volume 316, Page 626, of the Klamath
County Deed Records;. thence North 67 degrees 29' 10" East 105.64
feet to a point. on the Easterly boundary of said Lot 11, said
. point being North 17 degrees 30'2:00” West 118.47 feet from the
Southeast cofnergbf]saidlLotflli“tbéncequrth 17 degrees 30' 0Q"
West 121.14 feet,,moré;or-}eés;:tb,the point of beginning.
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. STATE OF OREGON: COUNTY OF KLAMATH: .

Filed for record atrequest of ___ Aspen Title Aspen Title Co, Ll
of ' Sept, -- ~AD,19_89" ar_  10:40 240 oclock _—__AM.;




