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VENS.NESS LAW PU €O.. PORTLAND. ON. $7

HTHISITRUST ‘DEED, i ' Sth.. . day of ... Auqust. .
Steven. L. husband and wife"

as Grantor ~Mo‘unf:’a1n.Title’Company .of 'Klamath ¢
. XIS S N i S : " e

s as Trustee;

ETHEL. L REETZ:
" as Beneficiary, ‘

Sy S . CES e WITNESSETH: g o e .
Grantor rrevocably  grants, bargains, sells and conveys to frustee in trust,: with power of sale, the property
.Klama Rl County, Oregon, described as: v Slan S IR

- s

““LOtI5 in"Bléck 30 of TRACT 1184, OREGON SHORES UNIT. 2, ’”_,F,Igsr,_’{mprx‘ir:_;bi\rb,v'_
- according-torthe official plat thereqf»onifilezinVtheioﬁﬁicgcpf thequunt
Clerk Of KlamathiCounty; Oregon ~ = &= OREOS o

'Tax?AéééuntﬂNo 3

D ww

toge;her,ivith all and singular the ¢ s, heredif s and appurtenances and all other rights thereunro~belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. ’

o 7 N .
am ot ELeven Thousand and oy oot S ol s e S0 e e 9% et

ek koK *****************‘**************

R : ) s, with interest thereon according to the terms of a promissory
note _otve’varv)” ate herewlth, pa;fable to b_enehc:ary or order anqua‘de» byuj/rn_nt‘or..th.s tinal payment. of principal and interest hereof, if
not sooner paid,.fo be due and payable . eemreioni, .

The date of maturity of the debt secured
becomes due and payable. i

sold, conveyed, assigned o, A ] the written consent or approval of the beneliciary,
then, at the bensticiary's option, all obligations se ¢, irrespective of - the maturity dates expressed therein, or
herein, shall become immediately due and payable. - TR e

To protect the security of this trust deed, grantor agrees: . O . . e

1. To protect, preserve and maintain said property in good condition frnntmj any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any. waste of said property, .. .. .. o T thereol; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in good "and workmanlike grantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or 1egally entitled thereto, d the recitals therein of any matters or facts shail
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthlulness thereof. Trustee’s fees for any of the

‘3. To comply witii all laws, ordi; regulati , nts, condi- services mentioned in this paragraph shall be nat less than §. .
tions and restrictions aflecting said property; if the beneliciary so requests, to - - 10." Upon “any detault by grantor hereunder, beneliciary may at any
join in ing such linancing stat pursuant to the Unilorrn Commer- ithout notic in ‘person, by agent or by a receiver to be ap-
. cial Code as the beneficiary may require and to pay ‘or filing same in the y ol any security for
proper public oftice or offices, as well as the cost ‘ot all lien searches made i i ! said prop.
by -liling oflicers or searching agencies as may be decmed. desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
neliciary, v issues and prolits, including those past due and unpaid, and apply the same,
. To p and i ly i on the building less costs and expenses ol operation and collect; . including r ble attor-
now or hereafter erected on the said premises against Joss or damage by fire - ney's lees upon any indebtedness secured hereby, and in such order as bene.
and such other harards as the benefici, rﬁ niy Ifom time to time require, in ticiary may determine.
an amount not less than $...) .a.ca L. Xalig, . . Written in . 11, The entering upon and taking possession of said property, the
H ble to the beneticiary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds ol lire and other
policies of insurance shall. be delivered to the beneliciary as soon as insured; & e licies or ion-or awards for any taking or damage of the
if the grantor shall tail .or any reason to procure any. such insura property, and the application or release thereof as aloresaid, shall not cure or
deliver:said policies to the beneliciary at least fifteen days exp o m.ﬁe. any. delauli or notice of delault hereunder or invalidate any act done

pursuant to such notice.

indebted: secured
time being of the
He H the beneliciary may
iciary the entire amou i i payable. In such an
any pasrt thereol, may be released to grantor, Such &application or rel«;ase shall 2 ; ion may proceed to loreclose this frust deed
not. cure or waive any default ,or .notice of default hereunder or invalidate any in equity as » mortdage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice, . . advertisement and sale, or may direct the trustee o pursue any other right or
5. To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the ben’eﬁciuy elects to foreclose by advertisement and sale,
against said property before any. part of such taxes, assessments and other the trustee shall execute and i i
charges become past due or delinquent and promptly deliver receipts therefor P
to beneliciary; should' the -grantor ! to make payment of any taxes, assess.
ments, - insurance . premiums, liens or other charges payable by grantor, . either
by direct payment or by . providing bene{ncuu’y;.‘wth funds with. which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its Option, make payment  thereol, 130 After the trustee has commenced foreclosure by advertisement and
and the amount s0 paid, with interest at the rate set forth'in the nate secured - sale, and at any time prior to 5 days before the date the tristee conducts the
hereby, her with the obl, described in para, sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delauits. If the default consists of a failure to pay, when due,
P . sums secured -byTthe trust deed, the- default may be cured by paying the
Ns, with interest as aloresaid, the prop- entire amount due at the time of the cure other tham such portion as would
. ~as' the gdrantor, shall . be bound to . the not then:be due had -no delault occurred. Any other detfault that is capable of
same_ extent that they or ‘the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately du, W obligation .or trust deed. In ‘any case, in addition to curing the default or
out rotice, and the nonpayment thereol shall, at the opt delaults, the person elfecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and "expenses actually incurred in ‘enforcing the obligation of the trust deed
constitute a breach of this trust deed. L PRI Lo together with trustee’s and attorney’s lees not exceeding the amounts provided
6. To pay all costs, fees and expenses ol this trust including the cost by law, --- P :
of title search as well ‘as the ‘other costs and ‘expenses of the"frusfee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated 'in the notice of sale or the time to which said sale may
fees actually incurred.

. . . be. postponed as provided by law, The trustee may sell said property either
4 purporting ‘to” ' jn’ ona parcel ‘or in separate parcels and shall sell the parcel or parcels at
and in -any;suit, . auction to’: the highest bidder for:cash, payable at the time of sale. Trustee
including i i H by law conveying
and expenses, in- H
stee’s attorney's fees; the p
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereof.
lired by the frial court and in the event of an appeal trom any judgment or the granitc: and beneticiary, may purchase at the sale,
decree ol the trial court, grantor further agrees to pay such sum as the ap-. . When trustee sells pursuant to the wers provided herein, trustee
pellate court shall adjudge reasonable as the beneficiary’s or trustee’s attor- shall apply the proceeds of sale to payment ofo(l) the expenses of sale, in-
ney‘s fees on such appeal. cluding lheiconrpfnuh‘o;‘l of the nus:;ebandha reasonable charge by;Irruslee's
7 3 artorney, (2) to the obligation secur. ¥, the trust deed, €3) to all persons
Itis mutually agreed that.. B i i subsequent 1o the interest o} the trustee in the trust
8. In the event that any partion or all of said property shall be taken Tesls may appear in the order ol their priority and (4) the
under the right of de or di benet i

I the o . i4 lhﬂ_" have the surplus, il any, to the drantor or to his successor in interest entitled to such
right, it it so elects, to require that all or any portion of the monies payable surplus. -

as compensation lor such taking, which are in excess of the amount required 16. Beneficiary may from time to time Appoint & successor or succes.
L esarily paid or sors to any trustee riamed herein or 1o any successor trustee appointed here-

by, drantor in such proceedings, shall be paid (o beneliciary and under.. Upon such appointment, and without conveyance to the successor

applied by it lirst upon any reasonable costs and expensey and attorney’s fees, truatee, 4f3 latter -hnlra be vested with all title, powers and duties conferred
both in the trial and ppell, courts, ily paid or incurred bz‘ bene- upon any frustee herein named or appointed hereunder, Each such appointment
liciary in such proceedings, and the balance applied upon the indebted and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and Arantor agrees, at ifs own expense, to take such actions which, when recorded in the mortgage records of the county or counties in
and :execute such ‘instruments ‘as shall . be necessary - in obtaining such come which’ the’ property is situated, shall be conclusive proof ol proper appointment

b p ptly upon beneliciary’s request, of the successor trustee. .

9. At any time and from time to time upon written request of bene- 47, Trustee accepts this truse when this deed, duly executed and
liciaty, payment of its foes and presentation ol this deed and the note for acknowledged is made a public record as provided by law, Trustee is . not
endoraement (in case of lull reconveyances, for lation), ind bligated fo notily any party hereto of perding sale wrfer #ny other deed of
the liability of any person lor the payment ol the indebtedness, trusteo may trust or ol any action or roceeding in which Reantor, beneliciary or trustee
(a) consent to the making of any map or plat ol said property; (b) join in shall be a party unless mck action or proceeding is brought by trostee.

pay of any

notice thereof as then required by law and proceed to forecl

NOTE: The Trust.Deed Act provides that the. frustee hereunder must. be ejther an otrar‘ne{/, who Is an active member of the Ofegen State Bar, ¢ bonk, trust compeny
or savings' and loan i ‘authorized 10 ‘do busl under “the laws.‘of Oregon -or 'the' United States, & title insurcnce ompany authorized to insure: title to real
property of this stote, its subsidiaries, affiliates, ogents or branches, the United States of any agency thereof, or an escrow ogent licensed under ORS £94.505 to 694.565.




‘The
(a)* primarily for grantor’s

.. (b) for an organization, or (even if

personal

repr

s and assigns.,

the

es,
secured hereby, whether or not named ag a beneliciary herein. In construing this deed and whenever the
gender includ. £ and the sir lar number incly : .

inine and the neuter,

IN WITNESss WHEREOF, said

* IMPORTANT NOTICE:
le; If

Coinel ooy ol e . N T : EoN ;.'L " N
8rantor warrants that the proceeds of the loan represenied by the above descr, no
personal, tamily or household purposes (see Important Notice

grantor is'a natural

This deed apgliés to, inures 10 the benetit

Delleh, by mﬂng ouf, .wﬁichev‘r

and. those'claiming under. hirr that he is law-.
7 ~unencumbered-title thereto e

ote and this trust deed are:
3 r below),

person) are for business or.commercial purposes.
all parties hereto,
e term beneliciary shall mean

of and binds their heirs, legatees, devisees, administrators, executors,

the holder and owner, including pledgee, of the contract
context so requires, the masculine

1,

! des the plural,
gténtbr“_has hereunto ée( B ‘

w&:mm'y(o) or (b} -is

b

not iicat ity {a) is and ‘the

ply with-the Act and & g

Y Is a creditor

as such word 'ls,dnﬁntd in the Tr;sihdn—Ldnding,'Aq'dnd;lo'guluﬁon Z, the
banafi U ) ) s tradd

Ty- g req
disclosures; for this purpose use Stevens-Ness Form No,’ 1319, of equivalent,

If :ompﬂqrg:e ‘with'the
ii!:é—:ﬁm‘heljb« above fs o eorporation,
vie the form of acknowledgement oppoiite.}

- STATE OF CALIFORNIA
COUNTY OF " _

Los A:ﬁélés‘?_ "f

Act Is not required, disregard this notic

o

_August 21, 1989

“on

State, personally appeare

- the undersigned, a Notary Public in.éndvfdr said
‘ Brian

before me -
Cqunty and )

personally known to Bri

Instr‘lj{l‘em, -exacutethe seme; ;
12/ \name theretp

Signature\. 20809

in, and whose nams is subseribed to the
d z

OFFICIAL SEAL
Ryan L ALLEN

w AR Y L, TERRI
o] L RS SEAE NOTARY PUBLIC - CALIFORNIA

‘Steven I,

— LOS ANGELES COURTY

the person dascribed UM 28, 199; |
Wwithin-and annexed . ] S exics | <

Hflant ‘subscribed

‘Benosticiary

»u trustee for c befors will be made,

[STEVENS-NISS LAW PUD. CO.. PORTLAND, onE,

STATE OF OREGON,
= _County of ....,I.(lamaxh:..
ant

rtify that, thgi v?x‘tlun instrument
was received for record on the.14th. day

v Ryan
3003 “Tapo St o
“Simirvalle
. : gmﬂgﬁ.i.ﬁ.;.‘.agamz.'." ..........
©"6900"Almond Ave '$#83

Orangevale;vCa B 1o P

of Sept., , 1989,
289303 o'clock A M., and recorded
in book/reel/volume No..M89. . _ on

R nnsdoo. OF a3 fee/file/inst,
nt/microfilm/reception No. LA,

" Recard of Mortgages of said County. -

: I SPACE RESERVED
FOR
" RECORDER'S Use

5 AFTER, RECORDING RETURN TO
LR Ol YRR s

Mountain{Title? Compa

222 South’ Sixt

-Witness ‘my hand and ‘seal of -
~County’aftixed.. =~~~ . - :

Evelyn Biehn, County: Clerk

NAME T e

3 ¥ A e * R h,.ﬂ'{t
. K¥anhthiFalis, 'ORE6"

‘ X1 iibecsalide Doputy




