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" Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the" property g
s KB o County, Oregon, described as: . 1o o e :

Iots 13,14,15
R TR ats

23,28, in Block 44

|| and alleys, according to the official plat thereof on file in the office of the Cotnty
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C'Lark of Klamath ‘County, Oregon

2 fer Ay wy

: :‘ together with all and singular the ¢ heredit and appurtenances and all other rights thereunto belonging or in anywise -
now or hereaiter appertaining, and the rents, issues and profits thereof and all tixtures now or herealter attached to or used in connec-
tion with said real estate. . - 0
E—1 i FOR THE PURPOSE OF -SECURING ‘PERFORMANCE ‘of ‘each agreement of grantor herein contained and payment of the
IR sum-of :.Seven Thousand. Six Hundred Fourteen .Dollars.and.80/00 .
it I L DL L R ‘‘Dollars; with inferest thereon according to the terms of a promissory
] note of even'date herewith, payable to beneticiary or order and'madoiby ‘grantor, the tinal payment of principal and interest hereof, it
:E not sooner ‘paid, to be due and payable se’Pta‘w‘}%h 3 I::}g%m 8 :
The date of maturity of the debt secured by this Instrurnent 1s the ate, stated above, on which the tinal installment of said note
| €t becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
/| :‘:' sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
crp - herein, shall become immediately due and payable, ' T T e e e : ;
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1.'To protect,: preserve and maintain said property in good cordition dranh‘ng any -easement or creating any restriction thereon;: (c¢) join in any
and repair; not to remove or demolish any building or improvem, subordination or other agreement atlecting this deed or the lien or charge
not 6 commil or”permit any waste of said Properfy, T e e -thereol; (d): reconvey; without warranty, all or any part of the property.-The
. o lete . or “ restore ptly _and ‘in. good - and workmanli . grantee n any reconveyance may be described as the "person or persons
manner any building or improvement ‘which may be constructed, damaged-or - legally. enqlled thereto,”" and the recitals therein of any matters or facts shall
-"destroyed thereon, and pay_when due all costs incurred therefor. . : be conclusive prool of the truthlulness thereol, Trustee's fees for any of the
J. To comply with all-laws, ordi , T Lati E n . condi- . : 3€rvices mentioned in this paragraph shall be not less than $5.
tions and. restrictions “alfecting ‘said property; it the beneliciary so requests, o .. 10, Upon any delault by grantor hereunder, beneliciary may at any
Join in ing such’ fi i pursuant to the Uniform Commer- ~ time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the' beneliciary may, require and to pay.lor liling same in the . pointed by a. court, and without refard to the adequacy of any security for
: proper public cllice or oilices,~ as” well ‘as the cost of all lien searches made the indebted hereby d, enter upon and take possession of said prop-
. by liling ‘ollicers or- searching: agencies as may be deemed desirable by. the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary, = - T T 5 el issues and prolits, including those past due and unpaid, and apply the same,
" > - 4. To provide and ly “on_the buildi less costs and expenses of operation and collecti including r ble attor-
now or herealter erected on' the said premises against loss or damage by fire . ney’s fees wpon any indebtedness secured hereby, and in such order as bene-
and  such ‘other hazards ac t}'; b n‘%ﬂbmw? 'Zne to time require, in . liciary may determine.
an amount not less thaw §. /A~ ". 172 W2y s S » .written in + 11. The entering upon and taking possession of said property, the
i ble to the, b el Y. \wthyloss,paynble to .the latter; all, . collection .0 suchrents, issues and proflits, or the proceeds of tire and other
policies of insurance shall be delivered fo* the beneficiary as soon as’ insured; i licies or ion or awards for any taking or damage of the
il the grantor shall lail .or any feason fo procure any such insurance and to propesty, and the application or release thereof as aforesaid, shall not cure or
elault hereunder or invalidate any act done

deliver said policies to the beneliciary at lcast fifteen days prior to the expira-- waive any delault or notice of d.
tion ol any policy ol insurance now or herealter placed on said buildings,  pursuant to such notice,
the ' beneliciary : may iprocure the same . at frantor's expense, The amount:: . it gy ‘Upon “delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi- hereby or in his petlormance ol any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such order as beneliciary easence with respect to such payment andfor perlormance, the beneliciary may
may determine, or at option ol beneliciary the entire amount so collected, or declare -all sum3 secured hereby immediately due and payable. In such an
any part_thereol, may 'be releaséd to grantor. Such application or release shall = (0TS A WS, y at his election may p 1 to foreclose this. trust deed
not' cure”or waive'any delault or notice of delault hereunder or invalidate Y in equity as a mortgage or direct the frustee fo loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
S To keep said premises Iree trom consiruction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
faxes, assessments and other chardes that may be, levied or assessed upon or the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
efain3t said - property” belore ‘any - part ot such’ tazes; 2usessments and other  (p . 4ricree shall execute and cause to be recorded his written notice of delault
charges>become past due:or delinquent. and promptly deliver receipts therelar and his election to sell the said described real property to satisly the obligation
to.beneliciary; ahould the: grantor. fail to make, payment (oL mny taxes, assess. p7C -l hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurarice’ premiums, liens or other charges, payable by grantor, either notice thereof as then required by Iaw and proceed to foreclose this trust deed
' by direct” payment. or by . providing bene{:cury"‘wnh funds  with which to in the manner provided in ORS 86.735 to 86.795.
make* such -payment,- beneficiary ‘may; at " its option, < make ‘payment - thereol, 13. After the trustee has commenced loreclosure by advertisement and
and the amount o paid, with interest at the. rate. set. forth in the note secured .. 10 and at any time prior.to' 5 days before the date the trustee conducts the
hereby, together ‘with the obli di in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the delauft or delaults, It the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any ol the sums secured by the trust deed, the delault may be cured by paying the
covenants hereol and for such payments, with interest as . aloresaid, the prop- . zu

;s Xf b : tire, t t the time ot the cure other than such portion as would
erty hereinbelore described, as well -as: the - grantor, shall be ‘Bound to' the z:ﬁ%:m:"dm hn; no del‘ault occurred. Any other delault that is capable of
same extent that they are bound for the p. 'y of the obli herein f D

. 1 e sop . .. being cured may be cured by tendering the performance required under the
described, and ‘all such ‘pa all be 4 d."‘"'"d‘p'y‘bl’.‘f"h“ ‘obﬁg‘aﬁon"’or 'fﬂ’;ll‘dtfd. In }\;ny case.gin addition fo curing the delault or
out notice..and the.nonpayment thereof shall, at-the option of.the beneliciary, ' “'defaults,: the' person  ellecting the cure shall pay to the beneliciary all costs
render all yums. secured by this trust ~deed, immediately ‘due andpaynbleand + andexpenses actually incurred in enforcing the obligation of the trust deed
constitute a breach ol this trust deed. L b ing the oqst . todether with trustec’s and attorney's fees not exceeding the amounts provided

.. To pay all costs,lees and expenses of ithis !rutt-mcludmﬂr.the cost by law." " v Lo -
ol title search as well as the other costs and expenses of the teustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
lees actually “incurred. > vt o) S L Tt ot SR be : postponed ‘23 ‘provided by -law.’ The trustee may sell said property either
7. To ‘appear_in and -defend any, action ‘or proceeding Jpurporting {o .., .in. one .parcel.or:in, separate parcels  and shall sl thy parcel or parcels at
allect the security tights or powers of beneliciary or ‘trustee; and in any suit, auction_to . the highest hidder lor cash, payable at the time of sale. Trustee
action or:proceeding in which the beneliciary or trustee may appear, including  shall deliver ‘to'the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in-  (he rty 30 sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee 8 _attorney's fees; the plied, 1’;:: recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be  of the truthfulness thereol. Any person, excluding the trustee, but including
lized by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the.trial court, grantor further agrees to pay such sum as the ap- 15. When trustes sells pursuant to the powers provided herein, trustee
peliate court shall adjudge le a3 the benei V's or trustee’s attor-  ‘shall apply the proceeds ol sale to payvment of (1) the erpenses of sale, in-
ney’s fees on such appeal. . cluding lh(o)oompe:u:’i:? of the tmu«b.\ndha rmsor:;ble th;r,te bylmulee's
’ . attorney, ) to the ligation secured Y, the trust deed, (3) ta all persons
Itis mutually agreed th!f.' N having recorded liens - subseq to the i st of the trustee in the trust
8. In the event that any portion or all ol said property shall be taken  geed a3 their interests may appear in the order of their priority and (4) the
under the right of d or d benel y shall have the surplus, il any, to the grantor or to Ris successor in interest entitled to such
right, il it so elects, to require that all or any portion ol the monies payable surplus. -
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time AppOInt & SUCCEssOr OF sucCes-
fo pay all reasonable costs, expenses and attorney's fees necessarily paid or sors fo any trustee named hercin or to any trustee appointed here-
incurred by grantor in such proceedings,  shall be paid to beneﬁciary and under. Upon  such appointment, and without conveyance to the successor .
applied by'it lirst upon any r ble costs and exp and y's lees, frustee, the latter shall be vested with all title, powers and duties conferred o
h in the trial and ppell courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted, and substitution shall be made by written instrument executed by bencliciary,
secured - heieby; and grantor agdrees, at 'ils own _expense,. to “take such actions” s+'which,” when:irecorded . in “the mortgage records of the county or counties in
and execute such instruments as shall be necessary 'in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary's request. ot the successor trustee.
9. At any time and from time to time upon written request of bene- -7 17, Trustee "accepts this trust when this deed, duly executed and
liciary, payment of its fees and presentstion of this deed and the note for.  acknowledged is made & public tecord as provided by law. Trustee is not
endorsement (in case of full reconveyances, for Iati ithout allecti;

P I obligated ‘to notily any party hereto of pending sale under any other deed of
the liability of any person lor the pay ol the indebted: trustee may trust-or of any action or proceeding in which grantor, beneliciary or frustee
‘(a)‘ consent to th ing ol any map or plat of said ‘property; (b) ‘join in shall be a party unless such action or proceeding is brought by trustee.
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NOTE: The "Trust: Deed. Act provides:that-the' hustes hereunder must:be’ aitheri n’" attorney; ‘wha s uh.qmva mevnBe(Cof:rha=0mgcn iState 1Bar,” a .bank,’ trust - company
or savings ond loan associotion autharized to do business under the laws’ of Oregon or the United - States, a_ title- i pany hotized 10 insure title to real
. prepesty of this stote, its subsidiaries, offifiates, ogents or branches, the United States or any agency theceol, or an escrow agent licensed under ORS 494,505 to 494.585.
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h béneficiary\and . those claiming u er. Ium, that he 18 Iz:w-‘
d Has a v, a]xd une wmbe‘r’éd 'ﬁtIe thereto

. :,Tha gumtor wnmmta that thc promds of the loan represented by. the above descnbed nolo and this trust deed are:
g A) )+ primarily lor grantoe s personal, lamily or housshold. purposes (see lmpottan! Nohce below),
; .lot-an_ntém

;al _m‘n%s

'»Tlns deed apphes to, inures‘to the' beneht of and bmds aII pm't:es Ile(eto, thelr he:rs, leg .‘. s, devi isees, admini ¢rators, tors,
pcuonal reprecentatives, : successors.and assigns. The term beneficiary shall.mean the holder and. owner, including pledgee, of the contract
secured hereby, whoﬂler or. not named, as a benehcury herem. In construmg this deed and whenever the context so requires, the mascul.m

& ndhe : ,andt.‘ze

: .unrommr NOTICE. Dalete, by. lining out, whi ronty (a) oir By is -y
i (a)h 7,’, " ficiary is a.creditor . .

’Imdm:ugnnt ‘was. ack?;ledgod belore me.'on.

s

" “REQUEST FOR FULL RECONVEYANCE
Tobcuudnly-ha.blwhnhnnu.

Tbe undemgned is !he lc‘nl owner and holder of nII mdobtodneu noaxrad by the foregoing trust deed. All sums secured by said
“trust:doed ‘have'been fully paid and satistied, You heroby are ‘directed, on"p.ymunt to you. of any sums owing to you under the terms of
said . tru:t ‘deed. or pursuant to statut to 1 all evid: of iridebiedndss secdred by said trust deed (which ‘are delivered to your
"batemth togethenwi!h said: rruxt deod) and'to, reoonvcy mthwt wnrunty : to the parhos deugnamd by the terms of. wd trust deed the
you under the. ume.»Mwl roeommymw and d 2. /¢0"

Bensficiary

Inﬁn will be mode,

TATE OF OREGON,
‘-County of Klama.m....
: ;3 I cemfy that the within mstrument
- was reoexved for record on the 14th.day
o 19 89...,

Elmor Dav:.s* o
Gmntor

ment/mxcrofxlm/recephon No. .5230. IR
. Record of Mortgages of said County.
‘ .Wxtness my hand and sea! “of

..Ev.e.ly.n...Biahn....cdnn:;y;.hléflri';iﬁ.
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F‘pp $13 00

xlanatﬁé‘aii.” Oregon 97601 :,é‘,?O.a.azcs.c:,mcz@.f;{, st Doputy.




