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E CONTRACT, Made this ... L8t 4. o " SeptemtdP) Paqe_m

THIS :
Katﬁ.ryn Louise Walker who acquired title as Katheyn ‘Louise Hawkins

519 , between

¥ -, hereinafter called the sell ,
Larry Gene Price reinafter e seller,

., hereinafter called the buyer,
tion of the mutual covenants and agreements herein contained, the seller

uyer and the buyer agrees to purchase from the seller all of me lowing described lands
and premises situated in [& uﬁ'ﬁ County, State of o 8}{ o-wif:

. £
A tract of land being a portion of Lot 73, FAIR ACRES SUBDIVISION NO. I, situated™in the
NE% SE% of Section 35, Township 38 South, Range 9 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, more particularly described as follows:

Beginning at a point on the West line of said Lot 73, 155.0 feet North of the Southwest
cocner of said Lot 73; thence East, parallel to the South line of said Lot 73, 250 feet;
thence North, parallel to the West line of said Lot 73:. 174 feet more or less to a point
on the North line of said Lot 73; thence West 250 feet to the Nocthwest corner of said
Lot 73; thence South 174 feet to the point of beginning. EXCEPTING that portion deeded
to Klamath County by deed recorded December 5, 1963 in Book 349 at Page 511 for the
widening of Homedale Road. SR ,

for the sum of . EFOrty thousand & 00/100- Dollars ($..

hereinafter called the purciiase price, of which S 2, 100.00 has been paid at the time of the execution

hereof, the receipt whereof hereby is acknowledged by the seller; the buyer agrees to pay the balance of said purchase
price to the order of the seller at the times and in the amounts as follows, to-wit:
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The principal balance of this contract of sale, $34,900.00, payable in installments of
not less than $354.31 i ive: erest plus 1/12 annual ceal property
axes, "the i installment to be paid on the 5th day of October, 1989, and a further
installment on the 5th day of eireryvmxlth theceafter until the full balance and interest
arespaid. T T L R ' e
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‘oc”the survivocs, at Aspen Title & Escrow, Inc., 600 Main Street, Klamath Falls, Oregon
97&1' [ i

All of said purchase-prl'cé may be paid at any time; all delerred balances shall bear interest at the rate of lo’ 75% .

Buyer agc‘éés,tdmake vrsaid_ paymentsopthedatesaioovenamed to.fthe order of the seiler,

e PEr CONEt per Snnum

Septanberl411989 until paid; interest to be paid [ mﬂthly. j

= R—— }b g i ‘ i S thirzmm
above required. Taxes'on said premises for the current liscal year shall be prorated between the parties hereto as of | E [N

The buyer warrants to and covenants with the seller that the real property
el il i ld purposes,” ;. . AEETEO o i
- rson) is for business or commercial purpo:
The buyer shall be entitled to possession of said lands M.MSXXX.MSMSX.XXKKJQSMSA@S&., ZSXKXXX, and may retain
buyer is not in default under the terms of this contract. The buyer agrees that at all times buyer will Aeep the premises and the building
thereon, in good condition and repair-and will not sufler or permit any wasfte or strip thereol; that buyer will keep sai i
other liens and aave the seller harmless therelrom and reimburse seller for all costs and attorney’s fees incurred by seller i
t ’ pay all taxes herealter levied against said property, as well as all water rents, public charges and munici,
impased. upon' said premises, alt promptly belore the same or any part thereol become Past due; that at buyer's exp

w i b e o
buildings now or herealter erected on said premises against loss or damage by firc (with extended coverage) in an amount not less than $ 40’ Ooo'oo
in a or i isl, Y to the seller, with loss payable lirst to the seller and then to the buyer as their respective interests may appear and all
iciy i he seller as soon as insured. Now i the buyer shall fail to pay any such liens, casts, water rents, tases or charges or to
he seller may do so and any payment so made shall be added to and become a part of the debt secured by this contract and

shall bear interest at the rate aforesaid, without waiver, however, of any right arising to the seller for buyer's breach of contract,

described in this contract s

% The said ‘described premises ‘are now subiecl'tq ‘a contract or a mortgage (the word mortgage as used herein includ.

within its ing a trust deed)

recorded. in the D:ed", Mortgage‘, Miscellaneous® Records of said county in book/rMRKNK No. ... "3 .. on page . VNS thereol or as

(relerence to which hereby is made) on which the unpaid principal balance thereal at this

Pagid o .. ,,fept@im;.v.l..,.,.t i Casags 1707 pevablc in instatiments of mot
pr Xes,;

. lle ufleran.gglojlato pat;ea sufns ?LP?IIL; rg brogmeec?u: on saidd con,

contract ar. mortgage free from detault; i

lee/lile/imtrumem/m.’cmlilm/ncep(ion No.. . ...l
f‘im'e‘is $.. ek e and no more, with inlir
. .. per WONLR " plus

and to lucplmd :

reason permit said contract or
or. otherwise perform said contract . or martgage and the buyer shall
on the above.purchase price pursuant to the terrms of this contract.

NAXXXXX: xx%mm G i) xm seller will furnish unto
ﬁe gl‘tlexm amﬁo said prrmises in t?e seller on or subs
nd other reatrictions and ecsements now. 0

purchase price is tully paid and upon request and upon surrender of this agreement, i good and_sutlicient deed conveying said
premises in fee simple unto the buyer, buyer's heirs and assigns, freo and clear of all encumbrances since said date placed, permitted or arising by, through or
under seller, pting,: I er, the said and restrictions, and the' taxes, municipal liens, water rents and public charges so assumed by the buyer and
further excepting all liens and encumbrances created by the buyer buyer's assigns. o .
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$een 2 (Continued on Re}etu) ks

* IMPORTANT NOTICE: Dslete, by fining out, ‘whichever phrais aid whichave: warranty. (A] of (8) Is not oppl 1 y (A} is applicat
a3 such word Is defined ‘in the JTruth-in-Lending Act end_ Regulation 2, the seller MUST comply w:th the Act ond Rogulation by making i
use Stevens-Ness Form No. 1319, or equivalent. . . " . . - E

Kathryn‘iouise Walker . -
.--4355. Cleveland. Avenue ... .
Klamath-Falls, ~Qregon -97601. -

SELLER'S NAME AND ADDRESS

ond if seller is a craditor,
discl, for this purposs,

.STATE OF OREGON,

-~ County'of ...
R s i\certify that the within instru-
Larry Gene Price ment Wa\s:\ received for record on the
1015 Homedale Road . day 6{ ) , 19 )
Klamath Falls, Oregon 97603 : S’dock M.' and recorded
' o L ——| | CTACERestVER book/reel/volume No................_on
s L e s e R " page . ..;..,.}z;i or as fee/file/instru-
ASPen~TJ~tle‘& PR S Lo A RESoROER'S UsE - - -‘bieht/nucrofilm/’(é'ception No........... s
~Main:. et L e _ ‘Record of Deéds of said county. -
. ;lAszfAnt;:z;.»z;;g.7ﬁ,n 1 Ry R P ::;:Witnéss my  hang
—— " County affixed. >

Aftet retonding rgwrh;!o:','"'

. requested alf 1ax’ t s sont fo the lg!lo\vlgg!nddfqa. T
: K.lanxathi','sfirst'=”Federal';,Savin'gs '&-Loan Assn{
540 Main- Street . . .
Klamath: Falls, Oregon -97601"

NAME, ADDRESS, 21p
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And it ~and: agreed " batween ssid parties that time ;: ol !he essence of this eonunct case !he buyer dull 1ail to make the p.ymenf
abon requwed“bl any of them, pcmdu-lirmthm 20 dm ol the umo hmmsd therelor, or fail to keep any agr then the u]le{ -t seller’s
option shall; Ravé the Joliowing rights: - LAteeE
- ¢ T lare fhis Hed for ,delault lnd nu" lnd WH pnd to declare the puv:lnurs rights 1orlutrd and the debt extinguished, and to retain
- | surns’ previously paid hetcunder’ by thn burer,
(2). To docllre the whole unpaid. of u&i h prh with the mtcuu lhuwn at once du- and payable; and/or
T3 T eclose this confract by suit in equll b R
“~In" ani“o! such cases,”all rights” and inlerest créated or then existing | in favor of the buyer as ‘gamsl the leIIcr hertunder shall utterly cease and the right
[2] lbc possession of the premises above described and. all.other rights acquired by the buyer Rereunder :llnll revert; to and revest in said seller without any act ol
re-emry. or any other.act ol ssid seller to be perfarmed: and without any right ol the buyer of return, r tor moneys paid on account of
the purchase ol said property. as absolutely, fully and perlectly as if this contract and such payments had never- becn made; and in case of such delault all pay-
ments theretolore mwde on- this contract are to be retained b K and belong to said seller as the agreed and reasonable rent of said premises up to the time of such
delault, And the said ullzr, in 1 case ol such delault, lhall ave the right immediately, or at any time therealter, to enter upon the land aforesaid, without any
procesy’ol law, and tak, “thereol, tof with all the Imp and -appur lhttean or thereto belonging.
.The buyer, Iurther anrm that lailure by the seller at any time to require performance by the buyer ‘of any provman hereof shall in no’ -rny allect seller’s
right Iununder lo enlorce the same, nor shall any waiver by said scller of any breach of any provmun henol be huld o be a waiver ol any succeeding breach of
provision, or as & waiver of the provision xtull. .

b

. The true and actual com:derntton paid lor this transler, stated in terms of doilars, is §... No} HRR KRN MK N ERNH KRR WRK
xxxmuummxm&xnnx»xmwxmmxum mmumxxummxwx
: n'case suit or action is instituted to loreclose this contract or to enforce any provision hereof, the Josing party. in said suit or action agrees to pay such
as’ the ' trial ‘court 'may’ adjudge reasonable as attorney’s lees to be allowed the prevailing party in said suit or action and if an appeal is taken {rom any
judgment or decree ol the trial court, the losmg party lunhcr promue: to pay su:h sum as the appelln!e court shall adludge reasonable as the prevailing party’s
n“orney’n fees on such appeal, v
In ‘constrising this contract, it is understood that the scller or the, buyer, may be more than one person or a corporation; that il the context so requires, the
un fular | pronoun'shall be taken fo

mean and include the pluml and lhe neurcr, and that generally all grammatical changes shall be made, assumed and implied to
e the ‘provisions hereof apply equally to cor and ¢

Thu _afreement uhall bind and inure to the benelit ol, as the ctrcumltances may require, not only the immediate parties hereto but their respective heirs,
repr s -in and assigns as well,

o IN WITNESS WHEREOF ‘said parties have executed this instrument in duplicate; if either of the under-
s:gned isa corporanon, it has caused its corporate name to be’ sxgned
duly authorized thereunto by order of .its board. oi directors...

ad its corporate seal aflixed hereto by its officers

THIS INSTRUMENT: WILL HOT ALLOW USE OF THE.PROPERTY DE--‘
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
* USE LAWS “AND REGULATIONS, BEFORE:SIGNING- OR~ACCEPTING
THIS INSTRUMENT.- THE PERSON: ACQUIRING FEE TITLE.TO THE.:
PROPERTY ' SHOULD. CHECK WITH THE APPROPRIATE . CITY OR'
COUNTY ‘PLANNIN EPARTMENT TO VERIFY APPROVED USES

* BUYER: Compiy wm\ OIS 93. 905 ‘ot uq pdov to onnhlug lhlo nmodv. o ’
thé symbol! G), If not applicoble) should be deleted. See ORS 93.030, -

(" ”N liymr cl thn ubevo h a comowlloﬁ.
the:form of ﬁdmwl-dgmnc oppochn }

' dé "belorelme en Sept o
1 89 by Kathryn loulse warker ant

EPRTTITION

P f ¥ - ‘ el ) _otary Pubhc {or Oregon % ;& V73
- R
- /nMycomrﬁ'::ton expu'es.. Mar 4, ]_9 92

'\

an

e My commlsswq“elxglres.v( biar - 4

ToeT

O Og .835 a) All instrumenta contnctlnz to convey lee title to any real property, at a time more than 12 munlhs trom the date that the instrument
&d the parties are bound, shall be e provided for acknowledgment of deeds, by the conveyor of the title to be con.~

ed, dehr hutrmnenb. L lhereol lhlll bo neorded by the tonveyor not hur th-n IS dlyl lner the irutrnment h exeenled -nd the par-
Gu ‘arei bound thereby. ) : g : : :

OBS 93.990(3) Violnl.lon ol ORS 93.635. is

Flled for I‘BCSOl’d ‘at- request of - ; : Aspen Title Co. the 15th day

ept AD., 19 89 at 3293 o'clock _M., and duly recorded in Vol. - M89 |
o Deeds - L. on Page 17443
UL Evelyn Biehin = . County Clerk




