F£ORM No. 881—Orsgan Trust Desd Serie—TRUST DEED.
* S<8Y o

THIS TRUST DEED, made this - 13th day of ..

. COPYRIGHT 1088 - BTEVENS-NESS LAW PUB. CO. PORTLAND, OF. 7303

 page 17872 &

. K=416304
TRUST DEED

between

SAN DL MCAULIFFE AND FOSEPHIN

KEAMATH COUNTY TITLE

as Grantor, ..o

as Beneficiary,

WITNESSETH: e
Grantor irrevocably grants, bargains, sells and conveys to trustee in (rusf, with power of sale, the property
K Y - S ..County, Oregon, described as:

The Westerly 125.00 feet of the South 1/2 of the Easterly 2/3 (230.39 feet)
of Tract 38-- Merrill Tracts, according to the official plat thereof on |
flle'in‘thekoffice‘of the County Clerk of Klamath County, Oregon.
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by and through its StatevHighwaykComm}ssicn,%byﬁDeed recorded in Volume
281 page 325, Deed records of Klamath County, Oregon.

SAVING AND EXCEPTING THEREFROM that portion conveyed to the State of Oregoy

together with all and singular the t ¢s. hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement ol grantor herein contained and payment of the
sum of . TEN THOUSAND ANDNO/]-OO____—-
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""""'""_'."7""_'.'.,""".-"_,"."'T"'._",.T.'..'."..'.'.'TT:.'.TI'.'.TTT:'.Dollars, with interest thereon according 1o the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereot, it
ot sooner paid, to be due and payable Marchls 19, 90 .. 1
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
pecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneticiary's option, all obligations secured by this instrument, - jrrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ’ ’
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To protect the security of this trust deed, grantor agrees: N e 5 . L.

1. To protect, preserve and maintain said property in good condition grunnng any easement of creating any .reslnc.:mn thereon; (c) join in any
and repair; not to remove or demolish any building or impravement thereon; subordination or other agreement aflecting this deed or the fien ar charge
not to commit or permit any waste of said property. e o thereol; -(d) -reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or . legally entitled thereto, and the recitals therein ol any matters or facts shall

destroyed thereon, and pay when due all costs incurred therefor. be qonclusive_ prootf ol the truthiulaess thereol. Trustee's lees for any ol the
3, To comply with all laws, fi regulati s, condi- services mentioned in this paragraph shall be nat less than $S.

tions and restrictions allecting said property: if the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneficiary may at any
join in execuling’ such i ing st ts 2t to the Unilorm Commer- time without notice, eilher‘in peeson, by agent or by a receiver to be ap-

I3
.&ial Code as the beneficiary may require and to pay lor liling same in the pointed by a courl, and without redard o the adequacy ol any security for
proper public ollice or oflices, as well as the cost of all lien searches made  the indebtedness hereby secured. enter upon and take possession of said prop-
by tiling oflicers of searching agencies as may be deemed desirable by the erty of any part thereol, in its ¢un pame sue or otherwise collect the cents,
beneficiary-: . . issues and prolits, including those past due and unpaid, and apply the same,
"4. To provide and continuously maintain insurance on the buildings less costs and expenses ol opetation ardd collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
H and such other hazards as Ee ie eficiary nay lrog ime to tirge require, in ticiary may determine.
ull - a T

an amount not less than $ ,:Lns,ur e va Qitten in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, Vith loss payable to the latter; all  collection ol such rents, issues and -prolits, or the proceeds of tire and other
policies of insurance shal! be delivered to the beneliciary as soon as insured; insurance policies or compensation of awards for any taking or damage of the
it the grantor shall lail .or any reason fo procure any such insurance and to property, and +he application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at Jeast tifteen days prior to the expira- waive any default or notice ol default hereundir or invalidate any act done
tion of any policy of insuvrance now or herealter placed on said buildings, pursuant to such natice.

the beneficiary may procure the same at A(anlnr's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  pereby or in his performance ol any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such order as beneficiary  essence with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option ol beneliciary the entire amount so collected. or declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall  yent. the beneliciary at his election may pi 1 to foreclose this trust deed
not cure or waive any default or notice ol delault hereunder or invalidate any in equity as a morfgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may ‘direct the trustee to pursue any other rig
5. To keep said premises Jree lrom construction liens and to pay all  remedy, either at law or in equity, which the beneliciary may have. In the
taxes, assessments and other charges that may be levied or assessed upon Of  the beneliciary elects to foreclose by advertisement and sale, the beneticiary or
against said property belore any part of such - taxes, assessments and other  the trustee shall execute and cause to be recorded his Cwritten notice ol delault
charges become past due or delinquent and promptly deliver receipts therefor  and his election to ol the said described real property 1o satisly the obligation
to beneliciary: should the grantor Tail to make payment ol any laxws, assess-  secured hereby whereupon the trustee shall lix the time and place of sale, five
ments, insurance premiuims, liens or other charges payable by Arantor, either  natice thereol as then required by law ‘and proceed to foreclose this trust deed
by direct payment o7 by providind beneliciary _wuh tunds with which to in the manner provided in ORS 86.735 to §6.795.
oyake such paymient, beneliciary may, at its option, make. payment thereol, 13. Alter the trustee has commenced loreclosure by advertisement and
and the amount sa paid, with interest at the rate ‘set forth in the note secured  sale, and at any time prior to 5 days belore the date the trustec conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this Sale. the grantor or any other person sO privileged by ORS 86.753, may cure
trust deed. shall be added 1o and become a_part of the debt secured by this the ‘default or defaults. 11 ¢the delfault consists ol a ailure to pay, when due,
trust deed, without waiver of any rights arising trom breach ol any of the surns secured by the trust deed, the default may be cured by paying the
covenants_hereol and for such payments, with interest as aloresaid, the prop- entire amount due at the time ol the cure other than such portion as would
erty hereinbelore described, as' well ‘us the drantol, shall be bound to the . not then be due had no delault wecurred. Any other delault that is capable of
o " :

same_estent that they are bound lor the payment of the herein  peing cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due-and payable with- o;;{i‘:a!io: or urm deed. In ynny' case, in addition to curing the deiault or
out notice, and the nonpayment thereof shall, at the optian of the beneliciary,

h H H delaults, th rson ellectin the cure shall pay to the beneliciary all cosiz
render all sums sccu;ed by (hlsdf!l(l!!t deed immudiately due and payable an .:dnu"spem:s ’:;:('u,” incurr‘cd in 'tnlorcing (he oblifation of the trust deed
“’"’m":s' ‘:‘rg';‘:.‘;,h :" 'c’::‘:""[fu ’:m', expenses of this trust including the cost together with trustec's and attorney’s lees not exceeding the amounts provided

H w,
of title search as well ns the other costs and expenses of the trustee incurred by la 14, Otherwise, the sale shall be held
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the fime 1o which said sale may
fees actually, incurred. , . ; be postponed as provided by law. The trustee may sell aid property either
7. To appear in and delend any action or proceeding purporting to in. one parcel or in separate parcels and shall sell the parcel or parcels at
atlect the security rights or powers of beneliciary or trustee; and in any suit, auction to the highest bidder for cash, payable at the_time ol sale. Trustee
action or proceeding in Which the beneliciary or trustee may appear, includind  shall deliver fo the purchaser ifs deed in form as required by law conveying
any suit for the foreclosure ol this deed, to pay all costs and expenses, In- the property SO sold, but without any covenant or warranly, express or im-
cluding evidence of title and the beneliciary's or trustee’s_attorney’s fees; the plied, The recitals in’ the deed of any matters of fact shall be conclusive proot
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be  of the truthlulness thereol. Any person, excluding the trustee, but including
lixed by the trial court and in the event ol an appeal lrom any judgment or the grantor and beneliciary, may purchase at the sale. .
decree of the teial court, grantor lurther afrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee

pellate court shall adjudge reasonable as the benelicinry’s or trustee’'s attor- shall apply the proceeds of sale to pavment of (1) the expenses ol sale, in-
ney's fecs on such appeal.

cluding lhe)mmpensalizn of the "us':‘f and a reason‘.;b'l; charge b)'”lrusfee's
i , . attorney, (1) 1o the o Jigation secured by, the trust deed, (3) to & persons
It is mutually agreed thnt.‘ . having recorded liens subsequent to the interext o the frusive in the trust
8. In the event that any _portion or all ol said property shall be taken deed as their interests may appear in the order of their prazity and (4) the
under the right ot t or cord tion. beneliciary shall have the surplus, it any, to the frantor or o his suNWeasy in imcerent entitled to such

on the date and at the time and

right, if it so_elects, 1o require that all or any portion ol the monies payable surplus.

as compensation lor such taking, which are in excess of the amounit required 16. Beneliciary may from time to fime appuimt 8 SANIIE 38 ses-

H to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any trustee named herein or fo any avesecr ITusfet 2zpuanted Bere

incurred by grantor in such proceedingds. shall be paid to beneliciary and under. Upon such appointment, and without conveyame to the sucCessor

applied by it first upon any reasonable costs and expenses and attorney's lees, trustee, the latter shall be vested with all title. powers and duties conierred
both in_the trial and appellate courls, necessarily paid or incurred by bene- upon any trustee herein named or appointed, hereunder. Each such appointment
liciary in such procredings, and the balance applied upon the indebted and substitution shall be ‘made by written instrument execuied by beneticiary,
secured hereby; and grantor agrees, at its own expense, fo take such actions Which, -when recorded in the martdage records of the county or counties in

i and execute such instruments as_shall be necessary in obtaining such com- which the property is situated, shall be conclusive proot of proper appointment
pensation, promptly, upon beneliciary’s request. . of the successor trustec.

9. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this deed. duly executed and
ficiary, payment ol its lees and presentation ol this deed and the note tor acknowledged is made a public record as provided by law. Trustee iy not
endorsement (in case of lull reconvey for llation), without alfecting obligated to notify any party hereto ol pending sale under any other deed of
the liability ol any person for the pay ¢ of the indebted trustee may trust or ol any action or proceeding in which drantor, beneliciary of trustee
(a) consent to the making of any map or plat of said property: (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who iis on’ active member of the Oregon State Bar, o bank,. frust compony
of savings and loan ossociation outhorized 1o do business under the laws of Oregon or the United States, a title insurance company sutharized 1o insure title 1o real
property of this state, its subsidiaries, offiliates, cgents or branches, the United Stales or any agency thereof, or an escrow agent licensed under ORS £96.505 10 535.585.
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This deed applies to,
personal representatives,
secured hereby, whether
gender includes the famj,

"\ The grantor covenants and agr
fglIy seized in"fee simple”

and that he will warrant and forever defend ¢}

rrants that the proceeds of the loa
'S personal, family or household pur,
(b) for an organization, or (

all parties hereto, their heirs, legatees,
Successors and assigns, The term bene,
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‘e same against alI:pet’sohs whomsoever,

n represented by the above described note and this trust deed are:

Poses ('see Important Notice below),
natural person) are for business or commercial purposes.
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ticiary shall mean the holder an
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* IMPORTANT NOTICE:
not licable; if

Delete, by lining out, whichever

» including pledgee, of the ‘contract

context so requires, the masculine
and the ¢

» and the singular number includes the plural,

. warranty (a) or {b) is

as such word is defined in the
M H

; for this purp
If compliance with the Act is

{3F the 51
ute the form of
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Yy MusT ply with the Act and R g Y
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STATE OF OREGON, v g STATE OF OREGON, Lo )
Lo e g L e, i) ss, o - ) ss.
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DAN.. 0 LEFE AND. | as
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. S ) (SEAL)
My commission expires:

TO: ...

The undersigned is the legal owner and holder:of all indeb

trust deed have been full
said trust deed or bursuant to

herewith together with said trust deed)

estate now he,

DATED: . - . EEUNIES

De net il;u

y paid and satistied, You he

held By you under the same. Mail.re.
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, to ! all. evid, .of indebted
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. All sums secured by said
you of any sums owing to you under the terms of
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