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day of .......September

L 19......... Bween

ASPEN TITLE & ESCROW,

th
ARIANNE LEWIS, HUSBAND AND WIFE
. R

INC,

G £
O T OSEPH V. WACHTER

, as Trdstee, and

as Beneficiary,

WITNESSETH:
Gm‘il.tcﬁnil iAr{lgzvocany grants, bargains, sells and conveys to trustee

T SEEEXHTBTT YR RTTAC

34

in trust, with power of sale, the property

ntE,DOﬁz ?Qnﬁ' _’gascribed as:

together with all and ingul the ¢

I3
her

s and appur and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

5

FOR ROS. of each agreement of grantor herein contained and payment of the
FOR (4 G50 OE P WS BT EB

n'oteolevendateherewnh, p;;éble to beneficiary or order and ma
not sconer paid, to-be-due and payable ............9eptemhe

The date of maturity of the debt secured by this instrument is the date, s

Dollars, with interest thereon according to the terms of a promissory
de by grantor, the tinal payment of principal and interest hereof, if

A5,.......

s .
tated above, on which the tinal installment of said note

becomes due and pfiyabl& In t]:e event the within described property, or any part thereol, or any interest therein is s0ld, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,

then, at the beneficiary’s option, all obligations secured
herein, shall become immediately due and payable.

To_protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or. improvement thereon;
not to commiit or permit any waste of said property,

2. To complete or .restore promptly and in good and workmanlike
manner any building or improvemnent which may be constructed, damaged or
destroyed thereon, and pay wher, due all costs incurred therelor.

3. To comply with all laws, ordi regulatic

s, condi-

tons and rrsl{icrion:hal.{ecﬁng said property; it the beneliciary so requests, to:

join in stci pursuant to the Uniform Commer-
cial Code as the beneliciary may.require and to pay for filing same in the
proper public olfice or ollices,' as well as the cost of all lien searches made
by liling oflicers or searching agencies as may be deemed desirable by the
beneliciary. :

4. To provide and H ly e on the buildings
now or herealter erected on the said premises against loss or damage by tire
and such other hazards as the beneliciagy_may lrop time to time require, in
an amount not less than ... 1] X ue..............., written in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies ol insurance shall be delivered to the beneficiary as soon as insured;
it the gdrantor shall lail .or any reason to procure any such insurance and fo
deliver said policies to the beneliciary at least tilteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Irec lrom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
chargdes become past due or delinquent and prompfly deliver receipts therefor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the nofe secured
hereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and bLecome a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
cavenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment ol the oblidation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option ol the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust including the cost
of. title search as well as the other costs and expenses of the trustee incurred
i connection with or in enforcing this oblidation and trustee's and attorney's
tees actually incurred.

7. To appear in and defend any action or proceeding purporting to
atfect the security rights or powers of beneticiary or trustee; and in any suit,
actign or proceeding in which the beneliciary or trustee may appear, including
any" suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal irom any juddment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary's or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of H d in or d tion, benefwciary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation -for such taking, which are in excess of the amount required
10 pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any r ble costs and and attorney’s flees,
both in the trial and pell. ily paid or incurred by bene-
ficiary in such di and the ] lied upon the indebted:

by this instrument, irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon: (c) join in any
subordination or other agdreement aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in:any reconveyance may be described as the “person or persons
legally . entitled thereto,” and the recitals therein ol any matters or facts shall
be conclusive proot of the truthtulness thereol. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than $5.

“10;"Upon’ any default by grantor hereunder, beneliciary may at any

time without notice, either in person, by adent or by a receiver to be ap-

' pointed by a court, and without regard to the adequacy ol any security for

the indebtedness hereby secured, enter upon and take possession of said
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collecti including r ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,
- 11, The entering upon and taking possession of said propetty, the
collection of such rents, issues and profits, or the proceeds ol lire and other
H licies or p ion or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice ol default hereunder or invalidate any act done
pursuant to such notice,

12, Upon default by grantor in payment ol any e 33 secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such pay and/or perl » the b f 'y may
declare all sums secured hereby immediately due and payable. In such an
cvent the beneliciary at his election may proceed to loreciose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 8§6.735 to 86.795. R

.13, After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior t0 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the default or defaults. If the delault consists of a lailute to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no delauit occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attforney’s lees not exceeding the amounts provided
by law,

prop-

s debted

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest-bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the lgperty 80 sold, but without any covenant or warranty, express or ime-
plied, The recitals in the deed of any matters of fact shall be conclusive proot
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the otder of their priority and (4} the
:ur::lus. if any, 10 the frantor or 1o Ais successor in interest entitled to such
surpius.

16. Benelciary may from time 1o time appoint 3 sNCessOr. OF SucCes-
sors to any trustee named herein or 10 any >uccessor trustee 3ppointed here-
under. Upon such appointnient, and without conveyarxe 1o the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment

p
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
F i P ptly upon beneliciary’s request.

9. At any time and {rom time to time upon writfen request ol bene-
ticiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full r 'y , for llation), without allecting
the liability ol any person lor the pay ol the i ] trustee may
{a) consent to the making ol any map or plat ol said property; (b) join in

deb

and ion shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgaje records of the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
ol the successor trustee,

7. Trustee accepts this trust when this deed, duly evecuted and
acknowledged is made a public record as provided by law, Trustee i not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who Is on octive mem!

or savings and loan ossociation cuthorized ‘to do bu:

siness under the laws ‘of Oregon or the United:States,' o' title

bank, trust company

ber of the Oregon_ State Bar, o
i horized -to insure title to real

property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 6§5.503 1o 654.585,
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: This deed applies to, ; nelit of and binds aly parties he, legatees, devisees, administrators, executors,
Personal fepresentatives, successors and asaj, neliciary shajl mean-the holder and owner, including pled,

secured heraby, whether or not named as ed a;
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IN WITNESS WHEREOF, sai

uires, the masculine

the context so req
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; for this Purpose use + or equivalent,
If compliance with the Act is not ‘notice. .

{1f the signer of the above
Ve the form of acknowled,

Isa €orporation,
gement appotite.)

STATE OF OREGON,
County 9} .
This instry

- Countyof ... W )“

na rument was acknowledged before me on
Zé'EVM{VI’"SJb 1987 by . e

for O;ggon

. . (SEA L)
My commission expires:

- REQUEST pon

FULL RECONVEYANCE
To be used only when obligations have been paid.

The undersigned is the legal owner and hold, :é{iel “:'l odr 7rqec:ui‘ad'b;v the forogoing truse deed. All sums secur,
trust deed haye been tully paid apnd satistied, You lférehx are directed, 'on Payment to yoy of any sums owing to you under ¢,
said trust deed or pursuan fo statute, to cancel all ovidences of ind btednoss secured by, said trust doe Cwhich are
herewith together with said trust deed) and 1o re, vey, withous warranty, to the parties designated by the

e estate now heldibjy You under the same,’ Mai] recanveylnco .'ar'id‘dommenu: fo .

ed by said I
he terms of
delivered to you
terms of said truse dend the

H o i Lal
DATED: .. . .

TRUST DEED

(ForM No, ge1)
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EXHIBIT "A"

Beginning on the Westerly line of Lot 3, Block 22, ORIGINAL TOWN
OF KLAMATH. FALLS, OREGON, at a point thereon distant 48 feet
Northerly from the Southwest corner of Lot 3; thence Northerly
along the said Westerly line of Lot 3 to Pine Street:; thence
Easterly along the Southerly line of Pine Street to the center
line of Center Street (vacated); thence Southerly along said
center line to an intersection with a line running parallel with
Main Street from the point of beginning; thence Westerly along
said line parallel with Main Street to the point of beginning.

CODE 1 MAP 3809-32BD TL 7200

STATE OF OREGON: COUNTY OF KLAMATH: .

Filed for record at request of Aspen Title Co. the 18th day
of Sept. AD,19_89 a_11:15  oclock A M., and duly recorded in Vol. __M89
) of Mortgages on Page 17491
: Evelyn Biehn ~ - County Clerk
FEE $18.00 SR _ o By Q ielee Ut lr nalate




