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"'THIS TRUST DEED, made this .. 1lth

d

DEED

September'

ay of . 1989, between
.. wife nd :

SUSAN M, CAHILL and WILLIAN T.. CAHILL

and husba

.y

as Grantor, . KLAMATH COUNTY #1H B COMBANY
FRANK E

, as Trqst_ee; and

...PEYTON and EDO E. BARTOLOMEI

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants,
Klamath

Lot 1 and all of Lot 2,

said Lot 2 conveyed to K
in:Volume M68, :Page 1005
Oregon, Block 1, RAILROA
Falls, Oregon,

except for
lamath Dis
8, deed re
D ADDITION
according to the of

bargains, sells and conveys to frustee in
County, Oregon, described as:

trust, with power of sale, the propgiiy

the northerly. 35 feet of
posal Inc. by-“deed recorded
cords of Klamath County,
to-the City of Klamath
ficial plat thereof on

file. in the offige of the County. Clerk.of Klamath County, Oregon,

together with all and singular the ¢
now or hereafter appertaining, and the rents,
tion with said real estate,

heredit

app

sum of FIVE THOUSAND AND N

ur

and all other rights thereunto belonging or in anywise

issues and prolits thereof and all fixtures now or herealter attached to or used in connec-
FOR .THE PURPOSE - OF SECURING PERFORM;]IY(C)JS of

each agreement of grantor herein contained and payment of the

D o e T e e e e S S e g W - — s -

r‘:'bia“oi’-ei'.en d;rtan heleu;f?h, payable to l‘)'enahqm;;;r»;rd‘e»;.;ﬁé
not sooner paid, to be dus and payable .:S€ptem
The date of maturity of the debt secured

becomes due and payable,
sold, conveyed, assigned o

made

by this rnst;umé;:vé"t;s
r alienated by the grantor

herein, shall become immediately due and payable.
To protect the security of this trust
© protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property, - e - S

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. .

3. To comply with all laws, di 7 lati
tions and restrictions affecting said property; if the beneliciary so req
join in ing such i i tat,
cial Code as the . beneliciary may require
proper public ollice or oflices,
by liling ollicers or searching
beneliciary. =

. 4. To provide and il ly i ance on_ the buildings

now or here:ltu;', er«.‘ffd on the sait; premises against -loss or damage by fire
and such other harards as ¢ iciarvm may ‘fromu ¢ to time require, in
an amount not .less than Slﬁéﬁi‘caabbgbérlt{,é » written in
companies acceptable to’the beneliciary, with Joss ayable to. the latter; all
policies ol insurance shall be delivered o “the beneliciary as'soon as insured:
if the grantor shall fail_fot any reason to procure any such insurance and to
deliver said policies ta the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed “on said buildings,
the beneliciary may procure the same at drantor’s expense. The amount
collected under”any lire or-other insurance policy may be applied by beneli- °
ciary upon any indebtédness secured hereby and in such order as beneliciary
may determine, or at option ol benelici. y the entire 30 coll 1, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any deluult or notice of delault hereunder or invalidate any
act done pursuant to such notice,
To keep said premises Iree Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor.
to beneficiary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by drantor, either
by direct: payment -or by providing beneliciary ‘with funds with which to
make such payment, beneliciary may, at .its option, make payment . thereolf,
and the amount so paid, with _interest at the rate set lorth in the nate secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbelare described, as well as the frantor, shall be bound to the
same extent that they are bound flor the payment of the obligation herein
described, and all such puy shall be i diately due and payable with-
out notice, and the nonpayment thereof shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs,
of title search as well as th,
in connection with or in en.
fees actually incurred. . 3 . R

7. To appear in and defend any action or proceeding - purporting to
allect the security rights or powers of beneliciary or trustee; and in any’ suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneticiary’s or trustee’s attorney's lees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event o! an appeal from any juddment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said proper
under the right ol i e in o 4 ) benelsci,

deed, grantor agrees:

, condi-
uests, to
pursuant to the Unilormy Commer-
and to pay for liling same in the
as well as the cost of all lien searches made
agencies as may be deemed desirable by the

fees and expenses of this trust including the cost
e other costs and expenses ol the trustee incurred
forcing this obligation and trustee's and attorney’s

ty shall be taken
r ry shall have the
right, il it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable casts and expenses and attorney’s lees,
both in_the trial and 1. courts, ily paid or incurred by bene-
liciary in such 43, and the bal lted upon the indebted:

Ji

-...i... Dollars, with interest’ there

In the event the within described property,
Si ) without first ha
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed

“legally enl:_’lled 1.

on according to the terms of a promissory

by grantor, the final payment of principal and interest hereof, if

) 7.7
date, stated above, on which the final installment of said note
or any part thereot, or any interest therein is sold, agreed to be

ving obtained the written consent or approval of the beneliciary,
therein, or

the

dranting any casement or creatind any restriction thereon; (c) join.in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d). reconvey, without warranty, all or any part of the property, The
#rantee in any reconveyance may be described as the “‘person or persons

hereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthiulness thereol. Trustec’s lees for any of the
services mentioned in this paragraph shall be not less than $5.

: 10, Upon any detault by grantor hereunder, beneliciary may
time without notice, either. in person, by agent or by
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop.
erty or any .part thereof, in its owr name sue or otherwise collect the sents,
issues and prolits, including those past due and unpaid, and apply the sarme,
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene.
liciary may determine.

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds of tire and other
rance policies or c ion or awards lor any taking or damage of the
propecty, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice,

12, Upon- detault by grantor in payment of any inde_blrdne.u secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with fespect to such payment and/or performance, the beneliciary may
declaro all sums aecured hereby immediately due and payable. In such an
cvent the beneliciary at his election may proceed to foreciose this trust deed
in cquity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the truster to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause io be recorded his written notice of delauly
and his election 1o sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by iaw and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to §6.795. .

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or detaults. It the default consists of & failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curing the delault or
defaults, the person ellecting the cure shall pay to the beneliciary all costs
a expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attornecy’s fees not exceeding the amounts provided
by law.

4 14. Otherwise, the sale shall be held on the date and at the time and

place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the rcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Jaw conveying
the property so sold, but without any covenant or warranty, express or irm-
plied. The recitals in the deed of any matters ol lact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in.
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) 1o all persons
Raving recorded liens subsequent to the interest of the trustee in the rrust
deed as their interests may appear in the order of their peiovity and (4) the
surplus, il any, to the grantor or to his » in interest itled to such
surplus. =

16, Beneliciary may from time 1o time Appoint a suCCessOr Or SuCCes-
30rs (o any trustee named herein or to any successor frustee appointed here-
under. Upon such appointment, and without conveyance fo the successor
trustee, tﬁeo latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment

e substitats

at any
a receiver (o be ap-

P
secured hereby; and drantor agrees, at.its own expense, to take such actions
and execute such instruments as shall be necessary 'in obtaining such com-
pensaticn, promptly upon beneliciary's request,

. At any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without altecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat ol said property; (b) join in

a shall be made by writfen instrunient executed by beneliciary,
which,. when_recorded in the mortgage tecords
which the property is sit
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notity any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which Rrantor, beneliciary or trustee
shall be a party unless such action ar proceeding is brought by trustee.
NI N . .

of the county or counties in
uated, shall be conclusive proof of proper appointment

NOTE: The -Trust. Deed_Act provides that the
or savings ‘and loan o
property of this state,

.teustee hereunder musts
ssociation outhorized 10 do business under th
its subsidiaries, affiliates, ogents or branches,

be- either -an. atto,

the United States

e laws’ of Oregon or the United Stotes,

mey; :who:is on active member of. the Oregon Stote ‘Bar, o bank, trust company
a title i e Y harized 1o insure title 1o real
of an escrow agent licensed under ORS £96.505 1o 656.585,

or ony agency thereof,




P ‘ agrees.to and. with'the beneficiary and those claiming under him, that he is law-
fqlly‘sev'zed“in"[ge"simp(e"of ‘said“'deéc}ribed‘reat'ptop“er't_yv"and ‘ﬁas"a_“valid,‘“z;n@cumbered title thereto™ "= -

. B
R PERE SN N

hllﬁ"ﬁeiédh: -whomsoever.

The grantor Wérnmfs that the proceeds of the lban rebresente

(B) for an organization,

This deed applies to, inures to the benetit of and binds all parties hersto, their_heirs,
personal repr tatives, succ s and assigns, The term beneliciary shall mean the holder a
secured hereby, whether or not named as a beneliciary herein, In construing this
gender includes the femini and the neuter, and the ingdul, ber i ludes the plural,

INWI TNESS WHEREO_F, said grantor has hereunto set hi;

legatees,

hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever wa;
not licable; if y (a) is applicable and the benefi Y-is o creditor
as such word is defined .in the Truth-in-Lending Act and Regulation Z, the
beneficlary MusY comply with the Act and Regulation' by ‘makj ' required
disel ; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice. o

rranty {a) or [b) is

ll'v the ;lgn-r"ovl the abave ™ :w!pomﬂon,
vse the form of odum\_yh ment oppasite,} .
TR g A 100 SATTTEET SRR

2,

'STATE OF OREGON,

"“'County of . N
" This ina?mmbtiljbyas acknowledged belore me on .

Notary Public for Oregon T
(SEAL)

"My commission oxpires: :
. K EIAd B

REQUEST FOR FULL RECONVEVANCE
pybq uied only when .bllgnﬂon»n_havvo been paid.

ey - Trustee . . S

The undersigned is the legal owner and k Id. ot all '» debted, secured by said
trust deed have beon tully:paid and satistied, You horeby are directed, sums owing to you under the terms of
said trust dped -or.pursuant_to_statute, to. el .all evid 1088 ‘secured by ‘said’ trust dsed (which are delivered to you
herewith together wiﬂ_g_nfid trust deed) and to reconvey, wit,hpu{ warranty, to the Parties designated by he terms of said trust deed the

estate now_held by You under the same, Mail ;écor'zi'ojinéafa'nafnxio&}mntl to

Beth lvmu[h»‘-llvond‘,h the, trvstes for before yonce will be mada.

TRUSTDEED [~ . . 'L 1 STATE OF OREGON, .
SR Cirorm W, L LR S | SR RTINS V7 "County of .. Xlamath....... %
STEVENS.NESS LAW pup, €o,, PORTLAND, OA . r4 F' I mrtify tha‘ ‘he Wi‘hin "nstmn‘ent
was received for record on the . 18th. day
of . Sept ) 19.89...,
e “at3:0L. oclock B.M., and recorded
Gmmor SPACE RESERVED' in book/reel/volume No. . M89.. on
FOR page .. 17540 ... . . or as fee/file/instru-
RECORDER'S usE - ment/microfilm/reception No. 3325
O Lo o e _ 7 Record of Mortgages of said County.
; S DR G ; : Witness my hand and seal of
Bonoticiacy ' ' County affixed,

AFTER ‘RECQRDINQ RETURN TO. ..
: ] i " )

Es;glyn.ﬁﬁiehnh..ﬂuun:y_.ﬂle.x:k.....
NAME .

TITLE

Byg‘z_q:;{.laz'.gfﬂhx.;@;fa.&wepgty‘;




