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TRUST DEED

THIS TRUST. DEED, made ehis . LLER  day of ... September-
SUSAN M. CAHILL and WILLIAM L. CAHILL, wife and husband

as Grantor, KUAMATH .COUNTY TITLE COMPANY LN .., as Trustee, and
FRANK E. PEYTON and EDO E. BARTOLQMEIV » A ’

as Beneficiary,

WITNESSETH: ) N ,
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as: i

Northwesterly 58 feet of Lot 8, Block 5, ORICINAL TOWN OF KLAMATH FALLS,
formerly Linkville. SUBJECT TO: (1) Contract of sale dated November 30
1988,  recorded December 1, 1988, in Volume M-88, Page 20385, deed record
of Klamath ' County, Oregon, wherein the Department of Veterans' Affairs
is the seller and grantors herein are the buyers. (2) Trust deed in
favor of Cal Gas, Inc., recorded June 6, 1989, in Volume M-89,
‘Page'9959,‘mortgagefrecords”of”'Klamath'County, Oregon, '

" together with all and sing lar the ts. hereditaments and appurtenances and all other rights thereunto belonging or in anywise
erfiow or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in  connec-

tion with said real estate.
FOR THE. PURPOSE - OF SECURING PERFORMANCE ot cach

THOUSAND AND NO/100

‘agreement of grantor herein contained and payment of the

T R T e o am o mvem em e emwm = Nyollars, with interest thereon according to the terms of a promissory
= _note of even date herewith, payable to beneliciary or order and made by grantor, the linal payment of principal and interest hereol, if
Q.not sooner paid, to be due and payable ,AI.:.,S.QP.C.meeI.' 11, : 1990

] The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
< 3becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,

gthen, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
o~ herein, shall become immediately due and payable. : ’ B

To protect the security of this trust deed, grantor agrees: SR ’ R L L
1. To protect, preserve and maintain said property in good condition ﬂmntm.g any ecasement or creatingd any ]eslm‘!mn thereon; {c) join an any
ove or demoalish any building or improvement thereon; subordination or other agreement altecting this deed or the lien or charge
N - e thereol; (d) reconvey, without warranty, all or any part vl the properly. The
.- To compi in good and workmanlike A in_any reconvey may  be described as the “person or per:ons
manner any building or improve constructed, damaged or legally erm.lled thereto,”” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthiulness thereol. Trustee's fees for any of the

B 3. To comply with all laws, or 1i redulati condi-  services mentioned in this paragraph shall be not less than $5.

tions and restrictions allecting said property; il the beneliciary so requests, to " 10. Upon any delault by grantor hereunder, beneficiary may at any
in i ting such i ing s pur ¢ 'to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-

join in n ) b
cial Code as the beneliciaty »may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy ol any security for
d, enfer upon and take possession of said prop-

proper public- oilice or oifices, .as well as the cost of all lien searches made the indebtedness hereby secure
by liling alfi or hing ies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. (. Ly | WA - issues and prolits, including those past due and unpaid, and apply the same,
’ . To - prayide ‘and ‘cdntinuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now' orherealfecierected "on the ‘said * premises against’ Joss or ‘damage by lire . ney’s lees upon any indebtedness secured heceby, and in such order as bene-
and sach other Hazartis‘as ‘9 qucr y tr time to time require, in  liciary may determine.
an amount not. less than §..2 g MMV VM..0 i, written in 11. The entering upon and taking possession ol said property, the
i ble, ta. fhe;beneticiary, with Joss payable to' the latter; all collection ol such rents, issues and prolits, or the proceeds ol lire and other
policies ‘ol insurance shall be deliyered to the beneliciary as soon as insured; insurance policies or compensation or awards tor any taking or damafe of the
it the grantor shall lail {or anyjreason to procure any such insurance and to . property, and the application or release thereof as aforesaid, shall not cure or
deliver sald policies_to ‘the bens ary at least lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any:,p':licy'_ol insurance now or hereafter Elaced ‘on said buildings, pursuant to such notice.
the beneficiary, may,-grocuté ‘the same at grantor's _expense. The -amount 12, Upon delault by grantor in payment of any indebtedness secured
collected under any liré or other insurance policy may be applied by beneli- * poreby or in his perlormance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  eqsence with respect to such payment and/for performance, the peneliciary may
may determine, or at option ol beneliciary the entire amount 3o collected, 6  Geclare all sums secured hereby immediately due and payable. in such an
any part thereol, may be released to grantor. Such application or release shall  cyent the beneliciary at his ‘election may proceed to loreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any  in equity as a mortgage or direct the trustee to lareclase this trust deed by
act done pursuant to such notice. . advertisement and sale, or may direct the trustee fo pursue any other right or
5. To keep said premises free fr n liens and to pay all  tomedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that ma ed or assessed upon OF e beneliciary elects to foreclose by advertisement and sale, the beneliciary or
such - taxes, asessments and other  yhe grustee shall exccute and cause [0 e recorded his written notice of delault
- A d promptly deliver receipts therelor . 4 his election to sell the 'said described real property to satisly the obligation
to benel; ; H ' ke payment of any taxes, assess-  sucured hereby whereupon the trustee ‘shall fix the time and place of sale, give
ments,’ insurance premiums, liens o Ay ayable by grantor, either  ngtice thereal as then ‘tequired by law and proceed (o toreclose this trust deed
by direct payment or by providing beneliciary with tunds ‘with ‘which 10 in the manner provided in ORS 86,735 to 86.795.
make ' such payment, beneliciary may, at its option, make. payment thereol, 13. Alter the truatee has commenced lareclosure by advertisement and
and the amount so_paid, with interest at the ratc set forth in the nate secured . gafe, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
hereb oAt hall be added fo and become a part of the debt secured by (Rls  the default or ot i3 [ the detault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising trom breach ol any of the sums secured by the trust deed, the deiault may be cured by paying the
covenants_hereof and lor such payments, with interest as_aloresaid, the prop-  entire amount due at the time of the cure other than such portion as would
inbelore described, as-well as the grantor,” shall be bound to the * oy then be due had no default occurred. Any other default that is capable of
bound for the pay of the herein  peing cured may be cured by tendering the performance required under the

P
ts shall be immediately due and payable with- .- obligati 1 e fin addition fo curing the delault or
Ot notice, and the nonpayment thereof shall, at the option of the beneliciary. obligation or trust deed. In any case, ‘o

B H defaults, . th son elfecting the cure shall pay to the beneliciary all costs

render all sums secured by this trust deed immédiately due and payable and a:l;uﬂ'pens:s ‘::’luall inc:nrged ien enlorcing lheyoblfdﬂtion of the trust deed

constitute a breach of this trust deed. . . - together with trustee’s and attorney’s lees not exceeding the amounts provided
. To pay all costs, lees and expenses-ol. this trust including the cost

of title search as well as the other costs and expenses of the trustee incurred by law.

K H 0 ng ¢ ) ¢ 14, Othnwis‘e, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may

fees actually incurred. - L S S, be postponed_as provided by law. The trustee may sell said property
o ‘appear in and delend any action or proceeding purporting to. . in one parcel or_in separate parcels and shall sell the parcel or parcels at
atfect the security “rights-or powers of beneliciary or “trustee; and in-any-suit.” = auction fo"the highest bidder lor cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including - 'shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure ol this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, eIpress or im-
cluding eviden i € g trustee’s attorney's lees; the  plied, The recitals in the deed of any matters oi_lact shall be conclusive proof
amount of attorney’ i graph 7 in all cases shall be of the truthfulness thereol. Any person, excluding the tiustee, but including
fixed by the trial court and in the event of an appeal from any judfment or the grantar and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay s'uch sum as the ap- . When trustee sells pursuant to the powers provided herein, trusite
pellate court shall adjudge 1 ble as the b 1 y's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the cipenses of sale, in-
ney's fees on such appeal. cluding lheJcompezsaligT of the trus:le b:mdha 'e.nar:z:; d\:r;‘e by"uusrn‘s
2 N attoeney, (2} to the o igation secur y the frust . €3} to all persons
It is mutually agreed that‘, N having recorded liens subsequent to the interess of the trustee in the trust
nd ‘Zw I!‘g,::‘l" lﬂ’"‘! that any porfion or all of said property shall be taken deed as their interests may appear in the order ol their priority and (4) the
under the right o ¢ or i

beneliciary shall have the surplus, it any, 1o the grantor or to his successor in interest entitled fo such
right, it it so_elects, fo require that all or any portion ol the monies payable surplus.
as compensation for such taking, which are in excess ol the amount required 16. Beneliciary may from fime to time APpOINt A SUCCENIOr OF 3UTCeS-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any trustee named heteint Or 1@ ANy 3uCCessor frustee appointed here-
incurred by grantor in such proceedings, shall Be paid fo beneliciary and under. Upon such Sppointment, and without conveyance fo fhe successor
applied by it first upon any reasonable costs and expenses and attorney’s lees, trustee, :ﬁf tatter shall be vested with all title, powers and duties conferred
both in_the trial and 1. courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder, Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted: and substitution shall be made by written instrument esecuted by beneliciary,
secured hereby; and grantor agrees, at its own expense, (o take such actions . .which, when _recorded _in the mortgagte records of the county or counties an
and - execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
) ol the successor trusfec. .

pensation, promptly upon beneliciary's request,

9. At any time and lrom time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly evecuted and
ficiary, payment of its fees and presentation ol this deed and the note for acknowledged is _made a public record as provided by law. Trustee is not
endorsement (in case of full reconvey lor Hati ith fecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person lor the pay ¢t of the indeb trustee may trust or ol any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a parly unless such action or proceeding is brought by trustee.

.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either- on' otterney, " who.is on active membor of the Oregon State Bar, o bank, trust company
or savings and loan association authorized to do business under the lows of Qregon or the United States, a title insurance company authorized 1o insure title 1o real
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thergol, or an escrow ogent hicensed undar ORS 494.505 1o 6946.585.




. e granfor povenqnts'.)and— ‘agress.to and with the beneficiery ose claiming under him, that he is law-
fuIIy"séi;éd ‘in fee simple of 'sald de'scﬁbe’d"r_ea{fp’tdpérty‘“gnd"has ahd, ‘arienctimbered “title theretq*"except ‘as
herzinabove 'stated, " PP ‘ [ ‘

»

and .that he ‘will liyéii'ran’t and '[o{'t’e;{'e‘t"v défehd"thé S

The grantor warrants that the proceeds of the loan iépresenfed by the above described note and this trust deed are:
i D L mmmw DHETR BIK HOGLADEBHX X
%23 or an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the ter, and the singul ber inch the plural,

IN WITNESS WHEREOF, said grantor has hereunto set highand the de v and year first above written,

-

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not. licable; if y {a) is licable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lendi g Act and Regulation Z, the
bensficiary MUST comply with the Act and Regulation by. making required
discl ; for this purpose ‘use Ste: Ness Form No. 1319, or squivalent.
if compliance with the Act Is no? required, disregard this notice, . -

m the signer of the uﬁa;rt i, corporation,
vse the form of acknowledgement opposite.)

STATE OF OREGON,

Funie Sar Y v . County of
¢ P &.’k‘g)wledged‘SUSAN . This instrument was qcknowlédged before me on

ary Public for Oré‘or; Notary Public for Oregon

112-19492 . (SEAL)

My cormmission expires: -

* REQUEST FOR FULL RECONVEYANCE
‘"“Te be used snly when ebligatiens have been poid.

TO: .. R t , Trustes

The undersigned is the legal ownar and holder. of all indebtedness secured by'the foredoing trust deed. All sums sscured by said
trust deed have been fully paid and satistied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or. t.to.stat to 1 all.evid of. indebted ‘sscured by said trust deed (which are delivered to yoxs

. herewith together y'vith,aj.n‘id #trust deed, to reconvey, without warranty, _to the, Pparties designated_by the terms of said trust deed the

" eatate now held by you under the same. Mall ‘reconveyance and documsnts 1o .. s

DATED: .. . ...

Beneliciary

D net less er dastiay this Trust Desd OR THE NOTE: swhick 1f b th must be deliversd 1 iha-trustes for cancallation bafors will be mode.
. - PO R . Lk . - - R LT e e " L o : e "

Foeind o gl

STATE OF OREGON,.
.- Countyof ......Klamath.. ,
- . L'certity that the within instrument
‘was received for record on the _18th day
of Sept. 19.84..,
: : “at .3:01...o'clock ..B.M., and recorded
‘SPACE RESERVED: in book/reel/volume No. ..M89........ on
FOR or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No...3326....,
N Record of Mortgages of said County.
‘Witness my hand and seal of
. County ,a!I‘ixed.

Grantor

*'Beneticiary
... AFTER RECORDING RETURN 7O.... .

S gt ey 7_'7 .;i.,_:,ln{zelyﬁ...Biehn,...Cnunr.y...CleIkm
KCTC . y NAME .

By Qauliac Lt lenoliss

YN




