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" THIS TRUST DEED, made this .....20

PN

TRUST DEED

day of

DR vm&%;;ﬁﬁﬁ@
Augusﬁﬁ :

, 19 89 ., between

Dragan Trifunovic:.& Jasmina Trifun

ovic, husband and wife

A

--“MOUNTAIN TI;i'LE COMPANY OF KLAMATH COUNTY

as Graritor, ..

as Trustee, and

Shamrock Development Company, an Oregon Corporation
as Beneficiary, : ) o
Tt o WITNESSETH:
nts, bgrga}ins, sells and conveys to trustee in trust
...County, Oregon, described as: ‘

Lot 19 in Blo
on file in the office of the.

ck 1 of Tract 1083, CEDAR TRAILS, according to
County Clerk of Klamath County,

Klamath County Tax #4008 020D0 03000

together with all and 8
now or hereafter appertaining,
tion with said real estate.

FOR THE PURPOSE
sum of Nineteen Thousa

the heredi
and the rents, issues and prolits thereof and a

OF SECURING PERFORMANCE of each agreement o
nd. Two.hundred_and. no/QO¥¥x¥xx

PNV RV VRVEVRVE VTR VA

ts and appurtenances and all other rights the
1l fixtures now or herealter

t grantor herein contained and payment of the

;'with power'of sale, the property

the official plat thereof
Oregon.

reunto belongirg or in anywise
attached to or used in connec-

-3¢ [PRvRS

note of even daleherewuh ;;;}aiale to bene. ici;‘l:;;;;;d;;.ﬁndfmndo by :grantor,
not sooner paid, to be due and payable as..ger...terms...cf.:.note G190
The date of maturity of the debt secured by this instrument is the date, stated above, on

becomes due and payable. In the event the within described property, or any part thereof, or any interest ¢.

sold, conveyed, assigned or alienated by the grantor without
then, at the beneficiary's option, all obligations secured by this instr
herein, shall become immediately due and payable. ’

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or_improvement thereon;
not to commit or permit any waste of said property.
‘o complete or restore promptly and in good and workmantlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor. nd
fati ts, condi-

. To comply with all laws, T cov
tions and restrictions nll.ecﬁnn said property; if the beneliciary so requests, fo
i i ] ingd t nilorm Commier-

join in 4 such pursuant to the
cial Code as the beneliciary may require and to pay lor liling same in the
proper public oftice or ollices, as well as the cost of all lien searches made

arching agencies as may be deemed desirable by the

t, irrespective o.

granting any easement or cre.

thereol; (d) reconvey, without
grantee in any reconveyance
legally entitled thereto, and t
be conclusive proof ol the tru

time without notice, e
po
the

erty or any part the:

ither in

by liling oflicers or se

beneliciary.
4. To provide

now or herealter erected on the said premises a

and such other hazards as the benelicgr

ant.

y

and continuously maintai

n insurance on the buildings
fainsl loss or damage by lire
y., may .tlrom time to time require, in
lan,d. e eceen. » Written in
the . “with Joss payable to the latter; aill
1 be delivered 10 the beneliciary as soon as insured;
! .or any reason to procure any such insurance and_ to
the benecliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneficiary - may procure the same at drantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of benelici t so collected, o
any part thereol,

y the entire
may be released to grantor. Such app
not cure or waive any default or notice of
act don; pursuant (o S

uch notice.
To keep said premises Iree

ney's lees upon any indebtedn

ticiary may determine.
an amount not lel: than $.VaC
h 1

to b
policies ol insurance sha.
it the grantor shall lai
deliver said policies to

collection of such rents, . issues

praperty,
waive any delault or notice o
pursuant to such notice.

12. Upon default by &
hereby or in his perlormance

here
el

declare all sums _secured
event the beneliciary at his
in equity as a mor
advertisement and sale, or ma
remedy, either at law or in equi
the beneficiary elects to loreclo;

licatiun or release shall
detault hereunder or invalidate any
. from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belfore any part of such taxes, assessments and other
charges become past due or i and p ly deliver i) therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the bligati escribed in paragraphs § and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the granto hall be bound to the
same extent that they are bound lor the pay the obligati herein
described, and all such pay s shall be i diately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums aecured by this trust deed immediately due and payable and
constitute a breach of this trust deed. 5
To pay ail costs, fees and expenses of this trust including the cost ~
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.
. To appear in and delend any
atlect the security rights or po

il the said
notice thereol as then required
in the manner provided in
sale, and at any time prior to
sale, the grantor or any other
the delault or delaults. If the
sums secured by the
entire amount due

r, S
t ol

obligation
delaults, the person eliectin
and expenses actuall
together with trus!
by law. .

14. Otherwise, the sale
place designated in the notic
be postponed as provided by
in one parcel or_in separate
auction to the highest bidder
shall deliver to the purchaser
the pro|
plied. The recitals in the deed
of the truthlulness thereol. A
the granlsar and beneliciary,

&

action or proceeding purporting to
wers of beneliciary or trustee; and in any suit,
action or proceeding in w. he beneliciary or frustee may appear. including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal lrom any judgment or
decree of the trial court, grantor further afrees fo pay such sum as the ap-
peillate court shall adjudge reasonable as the beneliciary's or trustee's attor-
ney's fres on such appeal.

It is mutually agreed that:

8. In the event that any pottion or all ol said propert
under the right ol emi ds i d: i benelici.
right, il it so_elects. to require that all or any portion
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate couris, necessarily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebted
secur hereby; ard grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9, At any time and from time to time upon writlen req
ficiary, payment of its lees and presentation of this deed and
endorsement (in case ol full reconveyances, tor Iati i
the liability of any person for the pay t of the i
(a) consent to the making of any map or plat o

., When trustee sells
shall apply the proc
cluding the compensa,
attorney, (2) to the o
Aaving recorded liens subsequ

y shall be taken  deed as their interes

y shall have the
of the monies payable

surplus. ..
16, Beneficiary may I

under. Upon such
trustee, the latter s
upon any trustee
hd substituti

a

which, when recorded in th
which the property is situateq
of the successor trustee.

-

d,

uest of bene-
the note for ledged is mad

3 i d to notily any party
trust or ol any ac
shall be a party un

acknow.
. blig.

b tod:

trustee may

t said property; (b) join in_ less s’ &

eenneDollars, with interest thereon according to
the linal payment of principa

tirst having obtained the written consent or approval of the beneficiary,
{ the maturity dates expressed therein, or

subordination or other agreement affectin

services mentioned in this parag
10. Upan any delault by grantor hereunder,
infed by a court, and without. regard to the adequacy
indebtedness hereby secured, enfer upon anc
e reol, in its own nam
issues and profits, including those past due and unpaid, and apply t
Jess costs and expenses ol operation a Hecth including
11. The entering upon and taking

insurance policies or compensat
and the application or rel

essence with respect to such payment and/or pe.

tdage or direct the trustee to
Il execute and cause to be record:

ORS 86.735 to 86.795.
13, Alter the trustee has commenced !

trust deed, th
at the time
or trust deed. In any case, i
incurced in en:

tee's and attorney’s

e of sale or the 1

erty so sold, but without an:

may purchase at the sale.

eeds of sale to paymen
tion of the trustee and a reasonsble
bligataen sevurnd by the frust

4 ts may appear in the andee o
surplus, il any, to the frantor of

sors to any trustee named hercin
appointment,
hall be vested with all title,
herein named or appointed hereu
shall be made by written invtrument eaecut

this

tion or proce
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the terms of a promissory
! and interest hereol, il

which the tinal installment of said note
herein is sold, agreed to be

ating any restriction thereon: (c} join in any
& this deed or the lien or charge
warranty, all or any part of the property. The
may be described as the “person or persons
he recitals therein of any matters or facts shall
thiulness thereol. Trustee's lees for any of the
raph shall be not less than 85

heneliciary may at any
by a receiver to be ap-
ol any security for
1 take possession of saud prop-
e sue or otherwise collect the rents,
he same,
ble attor-
red hereby, and in such order as bene-

person, by agent or

nd

ess secu

possession ol said property, the
and prolits, or the procerds af hre and other
jon or awards lor any taking or damage of the
ease thereol as aloresaid, shall not cure or
t default hereunder or invalidate any act dane

rantor in payment ol any indebtedness secured
of any agreement hereunder, time being ol the
r , the b ficiary may

by immediately due and payable. In such an
to foreclose this trust deed
foreclose this rrust deed by
direct the trustee to pursue any other right or

ty, which the, beneliciary may have. In the event
se by advertisement and sale, the beneficiary or
ed his written notice of delault
od real property o satisly the obligation
hall fix the time and place of sale, Qive
and proceed to fareclose this trust deed

ection may proc

describ

by law

5 days belore 1

person so priviled

default consists of a lailure to pay,
e default may be cured by

paying the
ot the cure d

other than such portion as w
other default that is capable of
mance required under the
addition to curing the detault or
the cure shall pay fo the beneticiary all costs
forcing the obligation of the trust qeed
fees not exceeding the amounts provided
shall be held on the date and at the time and
ime to which said sale may
law. The trustee may sell said property either
parcels and shall sell the parcel or parcels at
for cash, payable at the time ol sale. Trustee
its deed in lorm as required by law conveying
y covenant or warranty, express or im-
ol any matters ol lact shall be conclusive proof
ny person, excluding the trustee, but including

pursuant to the powers provided herein, trustee
t of (1) the expenses of sale, in-
charge by trustee’s
deed, (3} to all peryorn
o tie trwstee s the truwt
e pemvsty and (4} the
in wcerert entitled 10 such

ent 1y the interexd

to Ao sucCrenae

om fime fo Liffte apmawn? A sacCessor of HNTEs-
in or {0 any 3CCessw truslee appuinted hete
and without conveyance to~ the successor
powers and duties conferred
nder. Each such appointment
od by beneliciary,
martgage records ol the county or counties in
shall be conclusive prool ol proper appointment

trust

eding in which grantor,

beneficiary or trustee
tion or

proceeding s brought by trustee.

NOTE: The Trust Deed Act provides that the tiustes hereunder must b
or savings and loan ossociotion outhorized 1o do business undec the
property of this state, ifs subsidiaries, affiliates, ogents or branches,

e either on ohomey,  who is an active member
lows of Oregon or the United States, o title in:
the United States or any agency

thereof, or on essrow agent licensed wnder

of the Oregon State Bar, = bant. trust caapceny
surance company cutharized 1 nsure tivle 1o recl
GRS £54.505 = 65&.535.
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‘Thé gtant’c;r covenants and ~agfeé§: to and with the beneficiary and those cIé;iy}m'ng‘ under hini, that he is law-
fully ‘seized in fee simple of “aid described 7éal propeity and Has & Valid; Gins mbered title thereto

and that' her_v‘v_illlvwrat;rantrand ‘forévet‘défghd.jthé same -against alI“éé}\soi;s thmsoé&ei.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, rs and igns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not d as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the & inine and the ter, and the singul, ber incl the plural. E .

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and yeér first above written.
_ > . , 7 y,

* LJAPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if y (0} is opplicable and the beneficlary is a creditor
as such word is defined in the Truth-in-Llendi Act ond RegulationZ, the
benaficiary MUST comply with the Act and Regulation by quired
disch for this purp use St Ness Form No. 1319, or equivalent.
1 compliance with the Act is not required, disregard this notice. :

{1f the signer of the above is a corporation,
use the farm of acknowledgement opposite.)

STATE OF CALIFORN
COUNTY OF fos angeles 135

Bugust 11, 1989

On ’ before me N
the undersigned, a Notary Public in and for said County and . -
State, personaily appeared_Steven J. Wilsey =~ WTc WORLD

TITLE COMPARY
personally known to me to be the ;
person whose name is subscribed to the within instrument as
a witness thereto, (or proved to be such person by the oath
of a credible witness who.is personally known to_me), who
being by me duly sworn, deposes and says: That.__h_e__

: _ residesat_________

18840 Ventura Blvd., Tarzana,

that he

FOR NOTARY SEAL OR STAMP

OFFICIAL SEAL

4 TERR! L ALLEN
was presentand saw _Dragan 2 51:H NOTARY PUBLIC - CALIFORNIA

Trifimovic_amd Jasmina Trifimovic

: 1 o N LOS ANGELES COUNTY
personally known to Steven J. §bbI6Y person described g My comm. expires JUN 28, 1991
in, and whose name is subscribed to the within and annexed
instrum_ent, execute the same; and that affiant. subscribed

- ame thWﬂr@ of said execution.
Signature’_ 0% i 0 Q Q Dia

“estate now held by y@:meﬂmmmmyﬁmmmm t {+ Jovemrtonn

]

Benelicii;y

De net lese or desirey this Trust Deed OR THE NOTE which It securss. Both must be delivered 1o the trustee for ion before y o will be made.

TRUST DEED STATE OF OREGON, }ss
3L roRM N B - DR e ST N S Courity of - ~Klamath A7
fi’lizvt}ci-n:ls‘LAW’Fui.co..‘rouTLAnn. oRK, T EITAIC TR K RE ST sor oertify that the within instrument
was received for record on the A9th day
i Dragan: Trifunovic. & Jasnina.¥ri ovie » of i Sept. 71989

2668 ‘Grayson’Ct." " - o “at 9122 oclock .A.M., and récorded
..Klamath-Falls,OR--97601 Loback ReSERVED in book/reel/volume No. M89. ...on
T L Grantor . "

T . R FOR . .. ... page _17572....... or as fec/file/instru-
..Shamrack. Development. Company.|i i pedonber's UsE L ment/microfilm/reception No..2346...,
. 411 P ine Street . Record of Mortgages of said County.
_.Klamath-Fallsy-OR-9760% i DR AP RN P Witness my hand and seal of

S T Bensticiary - )
County affixed.

v, 5 AFTER RECPRDI_NQ RETURN TO. oy e 53 ty s
MIC M Een e s T e . Evelyn.Biehn..County.Clexk. ..
222 South Sixth . o NAML . nTLE




