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THIS CONTRACT, Made this TH1. day of iii i ALY e | 1989....., between
iter E. Gurtis and Annetta Curtla,. husband. and. Wife........
; - N i , hereinafter called the seller,

and ..o, Kirk K. Watson. and. Shirley. E..Watson, husband.and.wife
. , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in ... Klamath County, State of .OQregon vy tO-WiL:

Lots 1 and 2 Merrill Sunshine Tracts, according to the officlal plat
ggereof on file in the offlce of the County Clerk of Klamath County,
epon. :

_Subject to Right of Way, for transmlssion and distribution of
electricity and incidentails, as conveyed to the Californla Oregon
Power Company by instrument recorded Sept. 22, 1933 in Vol. 101,
page 429, Deed Records of Klamath County, Oregon,---An easgement,
created by instrument, subject to the terms and provisions thereof,
dated Feb, 6, 1979, recorded, Feb. 8, 1979 1in Vol, MT72, ©pg. 3139,
Microfilm records of Klamath County, Oregon in favor ofs City water
system, for Rlght of Way for a water dlspursing system,

for the sum of T.W.EH.']:X.,..QNE...T.HQU.SAND...AND..HO,/ 100: e wrmemenm.Dollars (. ,QJ..,.OOO..OO.. )

(hereinafter called the purchase price) on account of which SILX. THOUSAND. AND..SILX. HUNDREDm=osmean
Dollars ( ,8..6.,,6.0.0..00...) jo—paid-on-th sion-h £.(the receipt of which is hereby

acknowledged by the seller), and the remainder to be paid at the times and in amounts as follows, to-wit:

39
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" Monthly '_payments.1ri;.,th'éf,".e.m‘§ﬁrit»'fc:f;‘:éllOOQO‘O. beginning on the
SN 1989, and continuing on the 18t of each month
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All ol said purchase price may be paid at any time; all delerred balances shall b!l’")\llfflél‘ at the rate of 10% RN per cent pec annum from

.July'z’ 9 Leevieeereny. until paid, interest to be paid monthly and o { being i-"-:l"d"! 1 e minimum redular payments
above required. Taxes on said premises for the current (ax year shall be prorated between the parties hereto as ol ... 0 Y 1 ¥ e a4

e e N
Loes Z’h: _b’uygr w,’nn‘nl' o and cavrmm'ls‘wilk the ulletllh.n‘! the real property described in this conlract is

3 .
(B) for an o’rgn:int{on or (even il buyer is a natural person) is tor business or commercial purpo:

ses.
ey 198,9 . and may retain such possession 3o long as
uildings, now or hereaiter erected

free from construction and all
other liens and save the seller h reinm i i i

th a
buyer will_pay all tazes herealter. levied against_said property, as well as all water renis, pul
impoted upon said premises, all promiptly belore the same of any part thereol become past due; that at buyer's expense,

buildings now or herenfter erected on saic 5 exterded coverage) in an amount not less than s 21 000 .00
in & or pani il to the seller, wit it respective interests mad appear and
policies of insurance to be delivered as soon as insured (o the § . i 2 i y any such liens, costs, waler rents,
taxes, or charfes or to procure and pay for such insurance, the seller may do so and any payment so made shall be add-d to and become a part of the debt
secured by this cantract.and shall bear interest at the rale aloresaid, without waiver, however, of any right arising to the seller lor buyer's breach of contract.
The seller has exhibited unto the buyer a tille insurance palicy insuring marketable title in and to said premises in'the seller: seller's title has been
examined by the buyer and is accepted and approved by buyer. SivE e e S g e . .
Conternporanecusly herewith, the seller has execuled a good ‘and -sulficient deed (the torm ol ‘which hereby is approved by the buyer) conveying the
above ‘described real estate in fee simple unto the buyer, buyer's heirs and assigns, iree and clear of incumbrances as of the date hereol, excepting the easements,

building and other restrictions now of record, il any, and 1 988"‘89pr°pertytax
. ezt and has placed said deed, together with an execuled copy ol this contract and

 eserow with . Mountain Title. Com ang.mKlamath,Eallgﬁmore.mu.
escrow agsnt, i e ed, todether with the lire and title insurance poficies; to th. o’du of the buyer, buyer's heirs anil asidns, upon the
payment of the purchase price and tull compliance by the buyer with the terms of this agreement. The buyer agrees to pay the balance of said purchase price
and the respective installments thereol, promptly at the times provided therelor,’ to the said escrow agent for the use and benelit olslérluilu. The excraw lee

ers

of the. escrow uden! shall be paid by the seller and ‘I“Jyff in ;-éuul lhﬂre‘l‘:‘l;\ev C’O"!C."K).ﬂy charges ol said agent shall be paid by the ...,
Cieo e - . . Aty s L sy {Continued on Reverse)

= TAPORTANT NOTICE: Dalets, by lining out, whichever pl +a and whichaver ‘warranty {A) or’(8) 1 not s plicable. 1f warronty [A) is opplicalle ond If sellee s o crediter,
ot such word Is defined in_the Truth-in-Lending Act and Regulation Z, the seller JAUST comply ‘with the Act ond lation by making ired ] for

_ute, Stevens-Hoss Form Ne. 1319, or equivalent, ., . ) :

s purp

arce, Winnemucca, NV89445

SELLER’S NAME AND ADDR!SS

TE OF OREGON,

County of
: e —certify that the within instru-
. K. Watson & .. o TN ment. was received for record on the
rley. E. Watson: : . e \— ,
0x 199 Merrill ) {05 - o'clock .....M., and recorded

— i i k/reel/volume No........
> or as fee/file/instru-

7 chérd of-Deeds of said county.- .
- Witness y - hand if’h,d seal: V‘of ‘
County aflfigc_ed. TR

Shirley. E. , *t“ﬁ'*? “““*"n"m‘H ' : \"ﬂﬂs -
P.0..bhox. 199 Merrill, Oregon. ] ‘ \ k
! 97633

Deputy
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And. Yol understood indigreed ‘between’ sald {PaTties thiat time is of the and-in case the buyer shall fail 0 make the paymets
above required, or zl'ly of them, punctaally within 20'days of -the’ time limited ith ny agreement herein contained, then the seller at seller’s
o;(ion shall have .t . dollowing rights; (1),to, sclare, this contract null .and void, (2) to declare the whole unpaid principal balance ol said purchase price with
the rest thereon at once ‘due and payable, *(3) 1o withdiaw said deed and other documents {rom excrow and/or (4) to foreclose this conlract by suit in
equity; “and"in"ahy of 'wch’uu;',“'lllv,rllhu ;and interest croated ‘or-then-existing in lavor of the buyer as . sgainst the seller hereunder shall utlerly cease and
determine and the right to the Ppodicssion’ of ‘the premises above described and ‘all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act ol re-entry, or any other act ol said, seller to be perloraied and without any right of the buyer of return, rect, on or co H
ys. paid on ol the hase of »aid Property as absolutely, lully and perlectly as il this contract and such payments had never been made;
case of ,such delaull all Payments: theretolore. made on this contract are ined by and ng to sald. sell
b

ai belo, T eller az the agdreed -and seasonable rent
premises up to 1, ime ol such delault.” And the said seller, in case ol such delault, shall have the right imniediately, or a¢ any time therealter,

fo enter upon
the land a, oresaid, without, ‘any_process otilaw,:and take immediate, possexsion:thereat, todether with all the improvements and Appurtenances thereon or thereta -
belonging. ! e i fodether with

iy The buyer further adrees that lailure by the seller at any time (0
right hereunder to_enfoscs the same, nor shall any waiver by said sel)
of any such provision, or as a waiver. ot the, provision ituell,

e o

require gerlomuncu by the buyer of any provision hereot

shall in no way aflect seller’s
er ol any i

reach ol any provision hen:ol_ be held 10 be a waiver of any succeeding breach’

§
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The true and /actial comideration paid lor this transles, atuted in, terms of dollurs, is 321,’ 000.00@ However,
of or inc{udu other property or. value given or promized which is o wholee consideration (indicate which), © } .
In case suit or getionis instituted to foreclose this contr. Y provision hereol, the loidng party in said suit or action agrees to pey such
trial court may adjudge rensonable-as altorney'a.le prevailing party in said sujt or action and if an appeal is taken lruom any
j decree of the trial court, the losing party further Promises (0 pay auchk sum as the appellate court shall adjudge reasonable as the prevailing party’s’
attorney’s lees‘oq aqclg_npp.enl.“‘ - o L o o .
N In construing this contract, it is understood that the seller or the buyer may be more than one person or a corparation; that il the context so requires, the
sindular pronous shall be taken to mean and include the plusal snd (h
make

e neuter, and that &enerally oll grammatical changes shall be made, assumed and implied to
the provisions hereol apply equally to corporations and to individuals,

This ageeement shall bind and inure to the benelit of, as the Circumstances may ',',7“‘_1."»"0' only the immediate parties hereto b
3, admini i 3 in interest and assigns as well,

d ‘parties ‘have executed this instrument in duplicate; if either of the under-
signed is & corporation,.it has caused its corporate name to be sig{xed and jts corporate seal atfixed hereto by its officers
duly authorized thereunto by order of its board of directors;’’ -

the actual consideration consivts

ut their respective heirs,

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND .
USE LAWS AND REGULATIONS, BEFORE SIGNING OR_ACCEPTING e
THIS INSTRUMENT, -THE.. PERSON ACQUIRING. FEE TITLE.TO THE
PROPERTY: SHOULD- CHECK “WITH THE. APFROPRIATE CITY /OR .

+  COUNTY PLANNING DEPARTMENT T0 yERlFY 'APPROVFD USES. ..

B

PEEPY §x . oy

ymbals’ @; I not”

(1] ececuted b‘yo :o:ﬁova;lon, -
offix corporate seal)

l:"l:h;\:":m of ncknowludn‘m‘:m opporite,). T e - s ' { § B A T T e e
STATE OF OREGON. /EVADA - 1y v | srare OF OREGON,.. ... . . 3

This instrument ‘was ‘acknowledged before “me ,'o‘r:xy :

County of : - S .
This instrinent was ;E}tiiblylé‘dged belore me on ... ! -
\Su,ly 14 19

19 by
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~ Notary Public Iof Oregon

(SEAL)
My commission expires:

1100110100020 10308811401

ARSI RBAIE (AP m@m&mfﬂk‘%‘ lonvey, fee title to any real property, at a time more than 12 months from the date that the instrument

STATE OF OREGON, L T :, o ] FORM NO. 23 — ACKNOWLEDGMENT

STEVENS.NESS LAW Pun. co., PORTLAND, ORK.

County of..... .

BE IT REMEMBERED, That on this 2.
before me, the undersigned, a Notary Public ;

- deécri'bed, in and who executed the within instrument and
—...executed the same freely and voluntarily.

IN TESTIMON Y'WHEI?EOF, I have hereuntg set my hand and affixed
. my - offj€ial sgal the day and earast above written.

Notary Public Or,
My Commission expires.... /5

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 20th

of Sept AD,19.89 a_9:39 "~ suock AM., and dulay recorded in Vol. M89
‘ of _Deeds on Page 17638 -
’ Evelyn Biehn ~ County Clerk
FEE $13.00 By _\_6) Va WITIWW \/I’Z-LLCE.-,%(aéAz,,-




