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. THIS TRUST DEED, made this ....17th day of August . 19...89, between
RENATO Y. BULLICER & CONCHITA C. BULLICER, Husband & Wife, as _to
.oan-und /2. interest and ANGELO BULLICER, as:to.an undivided

as Gldrtori -est._as Tenants in Common as. Grantor , : i, BSBISHSS SR

Mountain Title Company of Klamath County as Trustee, and .
SHAMROCK DEVELOPMENT COMPANY, .an Oregon Corporation

as Beneficiary, ’

»

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .l Klamat weeeCounty, Oregon, described as: R L

Lot 2 'in Block 7 of TRACT 1083, "CEDAR :TRAILS, according to the official

F plat therof on file in the office of the County-Clerk of Klamath

o County,.Oregom. ' A T '

: Tax Account No 4008 020A0 02400 ‘

&

together with all and si gular the ts, heredi and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ,Tw_entyunThonsand and nn/] nn********************t:’,‘,.z’f,*f.**********.t.’.‘*****

e et e et e : : Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the {inal payment of principal and interest hereof, it
not sooner paid, to be due and payable ....2S.per. terms of note 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the {inal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, R .

To protect the security of this trust deed, grantor agress: el . .

1. To protect, preserve and maintain seid property in dood condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon;  tubordination or other agreement atlecting this deed or the lien or charge
not (o commit or permit any waste of said property. . . : .. thereal; (d) reconvey, without wartanty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike A&rantee n. any reconveyance may be described as the “person or persons
manaer any building or improvement which may be constructed, damaged or Ledﬂ"y 7"‘5"«1 fhe;eff;.' hnnd lb;l recitals ’:hele;n _‘ql any matters or lacts ,shall
destroyed thereon, and pay when due all costs incurred therefor. e onclusive prool of the truthlulness thereol. Trustee's fees for any of the

yJ_ To comply £i¢h all laws, ordi r lati , condi- . Services mentioned in this paragraph shall be not less than 5.
tions_and restrictions al'lecﬁng said property; il the beneficiary so requests, to r~. T 1?‘ Upon any d;lnul.t by manlzr hereunder, beneliciary may :t any
Jjoin in ing such i tat pursuant to the ilorm Commer- ime without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneliciary may require and fo pay flor ing same in the poinfed by a courl,'und without regard to the adequacy ol any security for
proper public olfice or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling oflicers or searching agencies as may be deemed desirable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and “profits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other haiards as th HE&C 7 myy, Iﬁa time to time requl)r’a in  liciary may determine.
an amount not less than §...V.ACC =} written.in 11, The entering upon and taking possession ol said property, the

H ble to the beneficiary, h loss payable to the' latter; all collection of such rents, issues and prolits, or the proceeds of iire and 'other
poiicies of insurance shal! be delivered to the beneliciary as soon as insured; i e policies or fon or awards for any taking or damage of the
if the grantor shall lail .or any reason to procure any such insurance and to  property, and the applicationt or release thereot as aloresaid, shall not cure or
deliverl said pohlcies lol the beneficiary at lrl.:sf hlheen fay:i prior todﬂLe ehx,p:rn- waive any delault or notice ol delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on sai uildings,  pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount ; . t of any indebtedness secured
collected under ‘any"fire or other insurance policy may be applied by beneli- - hereby {)a' irlll Pl“n’:’:’ g:r‘l'ol:z:z:eég;n:%; ':gr':et:x:;’t, h:nunzer. time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment andfor perlormance, the beneliciary may
may determine, or at option of beneliciury the entire amount so collected, or declare _all sums secured hereby immediately due and payable, In such an
any part thereal, may be released to grantor. Such application or release shall (0 e beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to loreclose this trust deed by
o<t don; p;':;"f:e‘n";a#';uﬂf:; {ree’ from construction liens and to pay all advertisement and sale, or may dire;_t ’l'hehuzs!rrrlg Ldui ;"" w'h",h"‘m o;

- i ? < il i e. In even
faxes, assessments and other charges that may be levied or assessed upon or ;;Tﬁ’:;ef;:;:;‘:,:::: ‘;; ’;:,::70':{':,, de:f:i!fl::‘:ﬂ'lcf:ll’; ',’:,a]: ,7,: benelic?my or
2gainst said p’°P‘"de’1°"’ d"?.y partl OId‘“Ch ":""d";?"”"""'? ,""“’h 0”;" the trustee shall execute and cause to be recorded his written notice of delault
d‘“"“rb?‘:"”_" I‘;M;d theh ’t‘"q;".’,' an Rromptly t""f’ "-"“"P 2 (herelOf  and his election to sell the-said described real property to satisly the obligation
to b;:e’:;:z’.’c : op.:emiu ':' ,ﬂrlai:nzr of'ot'hoe ’n:;'lh nerg;;:yg;;z bl‘: t?;’gr ::::; a:‘-‘l"hse’; ;ecuredhherzl;y wh;uupon !h:i léuulee ah:g lix lh:d n‘me, and, pl.:r.;eh _ol‘ul;. dge’:;
ments, 4 t 2 it > A H notice thereot as then required by law and proceed to foreclase this trus
by Jirect, payment or; ”Yl.ﬂ"""d"'é, b";"!f’"”’,.""” funds with t“";;f" !0 in the manner provided in ORS 86.735 to 86.795. R
make such payment, heneficiary may, at its option, ma ¢ paymen ereol, 13, Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set lorth in the note secured 7] d at PH ior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in "7’”‘"‘”"’ 6 and 7:’ '25’ :l:: the ;u:f'::’; a':n:n‘;”olher rlerw);: so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this . 1 ists ol a Inilute to ¢, when due,
trust deed, without waiver of any rights arising from breach of any of the :z:n:ie!l:cu;:egr ;’;l“‘;c’"{f,,m;,f;_l‘z,: 3’3:';,: ?-nay Z, ::,,d Ty’ paying the
covenants hereot and lor such payments, with interest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound (o the < .00 0 be due had no delault occurred. Any other delault that is capable of
same extent that they are bound for the payment of the oblidation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- i
out notice, and the nonpayment thereof shall, at the option ol the beneliciary,

obligation or trust deed. In any case, :}r: 7ddirion rohcugmgl.ﬂ_:e del;alulr or
- pe: tlecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and delaults, the rson eflecting e hay
comstitute a breach of this trust deed. .

and expenses actually incurred in enforcing the obligation of the trust deed
6. To pay all costs, fees and expenses of this trust including the cost by law.

together with trustee’s and attorney’s fees not exceeding the amounts provided
of title search as well as the other costs and expenses of rhe. trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice ol sale or the time to which said sale may
tees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either
. To appear in and delend any action or proceeding purportind 1o in ane parcel or_in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneficiary or trustee; and in ny suil, - auction to the highest bidder for cash, payable at the time of sale Triustos
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the. purchaser its deed in form as required by law conveying
any suit for the foreclosure ol this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence ol title and the beneliciary’s or trustee's attorney's fees; the plied. T";:e recitals in the deed of any matters of fact shall be conclusive proof
amount ol attorney's lees mentioned in this paradraph 7 in all cases shall be  bf the truthlulness thereol. Any person, excluding the trustee, but including
tized by the trial court and in the event of an appeal irom any juddment or  the grantor and beneliciary, may purch:+e at the sale.
decree of the trial court, grantor lurther agrees to pay such sum as the ap- I5. When trustee sells pursuant 1~ the powers provided herein, trustee

prilate court shall adjudge r ble as the b ¥'s or trustee’s atfor-  shall apply the proceeds ol sale to paviient of (1) the expenses of sale, in-
ney’s lees on such appeal, cluding the compensation of the trustee and a reasonable charge by trustee’s
It is mutually agreed that: attorney, (1) to the obligation secured by the trust deed, {J3) to all persons

. R having recorded liens subsequent (o the ‘interest of the trustee in the trust

8. In the event that any portion or all ol said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right ol do or d; _benet, y shall have the  surplus, if any, to the grantor or to his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus,

a3 compensation for such 1aking, which are in excess of the amount required 16. Beneliciary may lrom time to time apprint a waccetssr or succes-
fo pay all reasonable costs, expenses and attorney's fees necessaril, paid or sors fo any trustee named herein or 10 any successor trostes azzninzed here-
incurced by grantor in such proceedings, shall be paid to beneliciary and under. . Upon such appointment, and without conveyance to rhe * uccessor
#pplied by it tirst upon any reasonable costs and expenses and atforney’s fees, trustee, :f: latter shall be vested with all title, powers snd duties conferred
both in the trial and ppell. courts, rily paid or incurred by bene- upan any trustee herein named oc appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon the indebted and substitution shall be made by written instrument e ccuted by beneliciary,
sccured hereby; and grantor agdrees, at its own expense, to take such sctions . which, when recorded in the murtiage records of the county or counties in
and execute such instruments as shall be necessary - in’ obtaining such com- which the property is situated. shall be conchosive peond of proper appointment
pensation, promptly upon beneliciary's request, of the successor trustee.

. At any time and Irom time to time upon written request of bene- 17, Trustee accepts this trint when this dend, duly _erecuted and

liciary, payment of its fees and presentation of this deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, lor lation), without alfecting bli d to notily any party hereto of pending sale under any other deed of
the liability of any person lor the payment of the indebfedness, trustee may trust or ol any action or proceeding in which drantor, beneliciary or trustee
(2) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee,

tiOTE: The Trust Deed. Act provides that the hustee hereunder must be either an u"or.ney, who_is an_ active member of :the Oregon State Baor, o bank, trust company

or savings ond loan “esseciation outhorized 1o do business under “the ‘laws of Oregon or the United States,’ o title insurance company authorized to insure title 10 real

property of this stote, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under QRS &96.505 to 655,585,
’
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)

The g;.imtc;r‘”cbv‘e‘ﬁant;énd ‘agrees “tvbja.ndjrw"it‘h:f'thve. 'beneh;(';iaty ‘and’those. 1 e
folly seirzed in fee simple of saidAdescribed rgal -property-and ~has"d~valid,"umncumbered« title -thereto -

énd that he will’,wa'rraht

and fdrévet.defenc[ ‘the same against aII

,‘cIaim;'ﬁé‘url/cIAer, ‘him, that he x's'rvlaw;:-, '

ersons.whomsoever.

The grantor warrants that the proceeds of the loan represeﬁled by the above descn;be‘d‘nolekand this trust deed are:

(a)* primarily for
(b) for an organization, or

(even it grantor i

This deed applies to, inures to

I representatives, successors and assigns.
secured hereby, whother or not named as a beneficiary herein. In
ter includes the feminine and the neuter,

s a natural person) are or business

s hereto, their heirs, ledatees,

ean the holder and owner,

construing. this
and the singular number includes the plural, .

grantor’s personal, family or household purposes (see Important Notice below),

or commercial purposes.

devisees, administrators, executors,
including pledgee, of the contract
deed and whenever the context so requires, the masculine

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst above written.

e .
= PPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not appliccble; if y (0) is applicabl and the beneficiory is a creditor
as such word is defined in the Truth-in-lending-Act and Regulation Z, the
Beneficiary MUST comply with the Act and Regulation b ki ired
Sisc) for this purpose use Stevens-Nass Form No.
1§ compliance with the Act is not required,

24 q
1319, or equivalent.
disregard this notice.

Of try signer of the obave is a corporation,
wss e form of adciewiedgement opposite.}

STATE OF CALIFORNI.
COUNTY OF AIDS Angeles

lee

on August 29, 1989 before me
the undersigned, a Notary Publ.lc In and for said County and
State, personally appeared__anan_ﬁnzdskkL_———————

personally known to me to be the

WTG WORLD TITLE COMPANY

person whose name is subscribed to the within instrument as
a witness thereto, {or proved to be such person by the oath
of a credible witness who is personally known to me), who
being by me duly sworn, deposes and says: That___ 1
resides at

18840 Ventura Blvd., Tarzand, CA

that he was present and saw Renato Y.

Conchita C. bBullicer, Angelo icer
personally known t@r_;a_n_B_l’.‘_OQ_me the person described
in, and whose name is subscribed to the within and annexed
instrument, execute the same; and that atfiant subscribed

Bullio

—]

FOR NOTARY SEAL OR STAMP

OFFICIAL SEAL
TERR! L ALLEN
NOTARY PUBLIC - CAUFORNIA

LOS AMGELES COUNTY
My comm. expires JUN 28, 1991

_ﬁ%ﬁnme "‘?'mm ss of sald execution.
Signature N} 19 % NN o
‘ : - =

e e
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De net lese or desirey this Trust Deed OR THE NOTE which it sscures. Both must be

EARTNET]

Ll

deliverad te the trusies for

tefore will be made.

TRUST DEED
© i (rORM Ne. 881 Lt 1T

CO.. PORTLAND, ORK. -

Bullicer

"""'21'20"3Y!‘5‘Dfi\ie'
oxnard;. 93033

P

SPACE RESERVED
FOR

RECORDER'S USE

AFTER RECORDING RETU

Mountain Title.

222 South Sixth

KIamath, Falls,

RN TP : o
Company:

i OR 976012 S

3} rpnamrre:

STATE OF OREGON,
.: 7.County of Klamath :
~I certify that the within instrument
was received for record on the 20th.day
of . Septa ,1989...,
at 9:40...o'clock A_M., and recorded
in book/reel/volume No. ...M89.
page ..X1682. .. oras tee/tile/instru-
ment /microfilm/ reception No. .5392..,
Record of Mortgages of said County.
Witness my hand: and -seal of
County affixed.

\n, ..Coun

ty.Clerk

NAME

. By R e T

RN

Fee $13.00

[ Rebuammamiinstymenyastes

Gragles D
TN




