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" THIS TRUST .DEED, made this .
'JOHN C.. PERRY and LYNNEA A. PERRY,

STEVENS.NESS LAW FUB.CO,, PORTLAND, OR. $7204

. 540% .

L 19.89:, bekween

as Grantor, ASPEN TITLE & ESCROW, INC. ,-as Trustee, and

....;IQHN...WILLIAM_RICHARDSON..an.d..FRANCES..E‘AYE..RICHARDSQN.....hushand..and..wife..with full
JTights. of survisorship o L
as Beneficiary,

WITNESSETH: : . .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .. Klamath County, Oregon, described as: : : )

State of Oregon.:

FIRST ADDITION TO KLAMATH RIVER ACRES, in the County:of ‘Klamath,

35

89 SEP 20 MO

#

together with all and singul,

the ¢ fs, her s and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ... THIRTY THREE THOUSAND SEVEN HUNDRED and No/100 - o e ——
s e ($33’700'00) Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or qrder and made by grantor, the tinal payment of princigal and interest hereof, if
not sooner paid, to be due and payable at _maturity of note 19t

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or di tish any building or img thereon;
not fo commit or permit any wasate ol said groperty.

. To complete or restare promptly and in good and work fik

dranting any easement or creating any restriction thereon; (cj join in any
subordination or ather agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance may be described as the ''person or persons

manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

To comply with all laws, i regulatic ts, condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in ing such i ing st ts pursuant to the Unilorm Commer-
cial ‘Code as the beneficiary may require and to pay for filing same in the
proper public ollice or offices, as well as the cost of all lien searches made
by liling oliicers or searching afencies as may be deemed desirable by the
beneliciary. P - .

4. To provide and continuously maintain insurance on the buildings
now or hereaiter erected on the said premises against loss or damage by flire
and such other hazards as the benclicai:Bi ma}{’érj:n time to time require, in
an amount not less.than $.. 1IISUYX; .. ue , written in

i ble to the b liciary, with loss payable to the latter; all
policies o} insurance shal? be delivered to the beneliciary as soon as insured;
it the grantor shall fail .or any reason to procure any such insurance and to
deliver said policics to the hencliciary at least filteen days prior to the expira.
tion ol any policy of insurance now or hereafter placed on. said buildings,
the beneliciary may procure the same at gdrantor's expense. The amount
collected under any lire or other insurance policy may be applied by heneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor, Such application or release shall
not cure or waive any delault or notice of detault hereunder or invalidate any
act done pursuant to such notice,

0 keep said premises lree Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary: should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chargdes payable by gdrantor, -either
by direct. payment or roviding beneliciary with ltunds with . which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together ‘with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part cf the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereot and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6. To pay all costs, lees and expenses ol this trust including the cost
of title search as well ns the other costs und expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. 5 .

. To appear in and delend any action or proceeding pucporting to
allect the security rights or powers ol beneficiary or trustee; and in any s
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney's lees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fired by ths trial court and in the event of an appeal trom any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b iary’s or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or ail of said property shall be taken
under the right of i o] in or cand: i beneficiary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, whick are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it liest upon any r ble costs and s and attorney’s lees,
both in_the trinl and 1, courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, (o take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request,

) 9. At any time and from time to time upon wriften request of bene-
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, lor llation), without alfecting
the liability of any person for the pay of the d trustee may
(a) consent to the making of any map or plat of said property; (b} join in

Pipt s

legally itled thereto,” and the recitals therein of any matters or lacts shall
be conclusive prool ol the truthlulness thereol. Trustee's lfees for any of the
services mentioned in this paragraph shall be not less than $5,

. 10. Upon any default by drantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security lor
the indebtedness hereby secured, enfer upon and take possession of said prup-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's {ees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

.11, The entering upon and takind possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damade of the
property, and the application or release thereol as aforesaid, shall not cure ot
waive any default or notice of delault hereunder o invalidate any act done
pursuant to such notice,

12, Upon delault by grantor in pay of any indel 33 3
hereby or in his perlormance ol any agreement hercunder, time being of the
essence with respect to such payment and/or perlormance, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have, In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to scll the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS §6.735 to 86.775. .

13. Alter the trustee has commenced loteclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the delault or delaults. If the delault consists ol a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due al the time ol the cure other than such portion as would
not then be due had no delsult occurred. Any other deifault that is capable of
being cured may be cured by tendering the performance required unuir the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
todether with trustee’s and attorney’s fees not exceeding the amounts provided
by law,

i 14, Otherwise, the sale shall he held on the date and at the time and
place designated in the rnotice of sale or the time to which said sale nay
be postponed as provided by law. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcelr af
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the r;ptrty so sold, but without any covenant or wareanty, express of im-
plied. The recitals in the decd ol any matters ol fact shall be ~lusive pront
of the truthlulness thereol. Any person, erwcluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ct (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charde by trustee’s
attorney, (2) to the obligation secured by the trust desd, (3} to ali persons
having recorded liens subsequent (o the interest of the trunirs in ihe rrust
deed as their interests may appear in the order of their praority and 7 4) the
surplus, il any, to the grantor or to his sucCessor in inferest enntmd 10 such
surplus,

16. Beneticiary may from time 1o (nre appoinl a sucvessos OF sucles-
sors to any trustee named herein Or 10 any sucCeswor trusler appcinted here-
under, Upon such appointment, and withour comeryance 3 the sudcessar
trustee, the latter shall be vested with all title, powers ami duties conterred
upon any trustee herein named or appainted herrunder. Each such appowntment
and substitution shall be made by written instrument rircuted by benetiary,
which, when recorded in the mortfade records of the county of counties m
which the property is situated, shall be comvlusive prwt of proper appointment
ol the successor trustee.

17. Trustee accepts this feust when this deed. duly ezecuted am
acknowledged is made & public record ay provided by law. Trustee i no?
obligsted to notily any party hereto of pending ssle urder any other deed of
trust or of any action or proceeding in which grantor, benelciary or trusee
shall be a pariy unless such action or procesding is broulht by trustee.

bted d

NOTE: The Tiust Deed Act provides that the trustes hereunder must be either on attorney, who is on active member of the Oregon Sta'e Bor

or savings and

loan "associction authorized 1o do business under the laws of Oregon or the United States, o Nhitle insurcnce company outherited ' -imure

2 berk, trust coerpony ¢

tie 1 real

property of this stote, its subsidiaries, affiliates, agents or branches, the United Stoles or any agency thereof, or an escrsw agent Leersed wraer OIS 838,535 10 893385,
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This deed applies to, ;
personal fepresentatives,
secured hereby, whether or not named as
gender includes the femin; and the neuter, and th

IN WITNESS WHEREOF, said gra

—_—
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) js
not applicable; if warranty {a) is applicable and the benefici Y is a creditor
as such word s defined in the Trwh-in-londlng Act and Regulation Z, the
beneficiary mMusr comply with the Act and Regul, 1 by king required
disclasures; for this purpose use Stevens-Ness Form No, 1319, or equivalent,
If compliance with the Act is not required, disregard this notice,

{1f the signer of the abova is o corporation,
use the form of a:knowhdgtmnm opposite,)

‘STAZ‘E OF OREGON,: ' STATE oF OREGON,

} Raxy ) County Of i,
acknowl_edged before me on This instrument was ackno

L. @ S
o C‘q e PSS .
- oy £0 My commission expires: .

legatees, devisees, adminiszrator:. executors,
nd owner, including pledgee, of the contract
‘henever the context so requires, the masculine

Ngfn(ypubhc poo Oregon e

(SEAL)

REQUEST FoOR ruiL RECONVEYANCE

To be vied only when ebligations have been paid,

» Trustes

The undersigned is
trust deed have been full,
said trust deed or Pursuant to statute, ,
herewith toéqthe{ with said trust deed) on
estate now held by you under the same! Mail (6coh've}fdn

T

De not lose or destroy this Trus Deed OR THE

: - - _M-\\
. TRUST DEED

(rorM N-.. ‘s8t)

[ _STEVENS.NESS LAw pug, $Q.. POATLAND, oA, ., -

NOTE which it secures. Both must be delivered 1o the trvstee for

Beneticiary

before yanca will be made.

STATE OF OREGON,
County of

I certify that the within instrument

was received for record on the . 20th day

.71 1 LIB89..,

ss.

- at J0:35: . o'clock ~A.M.; and recorded

"SPACE RESERVED
FOR
RECORDER'S Usg )

] AFTER RECORDING RETURN To.

TTLE & ESCROW, INC.
KLAMATH FALLS, OR 97601

[

in book/reel/volume No., on
or as fee/file/instru-
ment/microfilm/reception No..... . .24Q],

"'Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

NAME TITLE

; ..;..Evelyn..Biehn;...C.Qun:y...clﬁr.k.....

" g
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